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Overseas  Investment  Report  Garment  Trade 
Backed  in  Financial  Circles  Of  Winnipeg 

Committee  of  Bankers  and  Industrialists  Warns 

of  Danoers  of  Canada's  Foreign  Exchange  Con-  •  lUdy 


Committee  of  Bankers  and  Industrialists  Warns 
of  Dangers  of  Canada's  Foreign  Exchange  Con- 
frols  —  Will  Ottawa  Take  Action?  —  Specific 
Technical  Recommendations  Limited  to  Direct 
Investments 


Output  in  1950  Expect¬ 
ed  to  Further  Close  Gap 
with  Production  of 
Montreal,  Toronto 


The  financial  community  en-  considered  the  coveted  plums.  To-  Montreal  Toronto 
dorses  fully  the  comprehensive  re-  high  taxation  and  the  diffi-  _ 

port  submitted  to  the  Minister  of  bick  7o 'SSTada 'pr'S^eS 

Finance  by  the  Advisory  Commit-  accepting  such  posi-  Winnipeg— When  the  1950  pro- 

tee  on  Overseas  Investment,  and  tions.  Thus  the  suggestion,  among  ^“‘^tion  figures  become  available 
p.ru«.l.rly  o£  It.  r.oom-  oth^.  that  «.r  tax  ™thortt»a  ‘/[J 

htenhatlon.  which  prod  Ottawa  to  »X‘or.“Chr"7ov”  o“ 

give  foreign  capital  in  Canada  the  employees  though  industry,  now  the  third  largest  in 

treatment  which  Canadian  inves-  ir'r.r.umiflH  ran  nocro  province.  With  its  output  of 

tors  would  wish  themselves  to  ^  ®  $32,000,000  last  year  this  city  is 

find  abroad.  _  ■  ■  closing  the  gap  to  take  its  place 

The  committee’s  nine  specific  PfOneH  Bonk  alongside  Montreal  and  Toronto 

recommendations  dealing  with  *' *^"*'"  SfWm  among  Canada  s  major  clothing 

anTpeLnlrrs^ecte  Bohllld  NBW  Already  Winnipeg  h^  the  larg- 

forein  investments  and  calling  -  ,  ^  est  production  in  Canada  of  over- 

for  mutual  agreements  with  TmffHA  CoMnOnU  f  i  eleven 

foreign  governments,  can  no  doubt  I ^OmpUnf  factone.s  turning  out  these  lines 

bring  some  progress  in  the  frame-  -  1.0.50  workers  and  have  a 

worf  «£  .ore,^  -han^  Banquh  de  Paris  Asso-  MoX“  °wh‘o'; 

aouhd'ahd'to  tho  point  hut  largefr  '''♦Jj  >-  ®-  8®®“' 

of  technical  intareat.  bier,  in  Con^deration 

e  rea  impor  ance  o  ®  Development  Oorp  n  clothing  industry  are  notoriously 

pore  les  in  e  ac  ®  ^  ^  -  slow  in  coming  through  but,  in 

prominent  industrialists  and  bank-  confederation  Development  Cor-  1948.  Winnipeg’s  factories  produc¬ 
ers  have  Sone  on  record  to  warn  poration.  the  international  invest-  ing  ladies  suits  and  coats  and  em- 
Ottawa  of  the  danger  of  ex-  company  formed  some  time  ploying  1,278  people  topped  the 

change  control  of  capital  tran-  ^go  in  Montreal  by  a  number  of  $10,400,000  mark  in  total  produc- 
sactions.  French  financial  groups  under  the  tion.  With  almost  seven  times  as 

The  authors  of  the  report  ex-  leadership  of  Banque  de  Paris  et  many  factories,  Montreal’s  output 
press  doubt  as  to  whether  capital  des  Pays  Bas  and  by  L.  G.  Beau-  was  only  about  twice  as  great, 
control  can  be  separated  from  pien  &  Cie.,  Lte,  Montreal  invest-  Winnipeg,  in  fact,  has  now  the  four 
the  control  of  current  transactions,  ment  bankers,  will  start  opera-  largest  plants  in  Canada  produc- 
But,  they  state,  "even  if  control  tions  at  the  beginning  of  1951,  de-  ing  these  lines 
could  be  limited  to  capital  tran-  clared  its  President,  M.  Jean  i 

sections,  the  paradox  remains  Reyre,  general  manager  at  the  JastCsSt  Growing  Industry 

that  measures  designed  to  protect  Banque  de  Paris,  to  The  Financial  There  are  now  193  apparel  man- 

a  national  economy  against  flight  Times.  ufacturing  establishments  now 

of  capital  can  have,  and  do  have.  During  his  short  stay  in  towm,  operating  in  Manitoba,  almost  all 
a  definite  tendency  to  prevent  the  M.  Reyre  declared,  steps  have  also  of  them  in  Winnipeg.  The  indus- 
inflow  of  capital  as  well.’’  been  taken  by  him  and  his  asso-  tO’.  in  fact,  is  the  fastest  growing 

Agree  With  Conclusions  ciates.  G.  G.  Ryan  and  J.  Beau-  in  the  province.  The  last  figures 
There  is  full  agreement  in  fi-  ^  G.  Beaubien  to  incor-  show  an  annual  gross  pr^^ 

porate  still  a  second  company,  value  of  over  $30,000,000,  which  is 

circles  iiiiis  st&teirieiit  t  *.•  i  j  090  1000 

««  ««  “CITER’*,  (Cic.  Intemationale  de  actualy  338  per  cent  over  the  1939 

r^a^Siv  threommitfee’  Travaux  d’Etudas  et  de  Realisa-  totals, 
elusion  reach^  by  the  committee,  concerned  From  now  on  there  will  be  no 


(Continued  on  page  2) 

freaeA  Bank 
Behind  New 
Trade  Company 

Banque  de  Paris  Asso¬ 
ciated  with  L.  G.  Beau¬ 
bien  in  Confederation 
Development  Corp'n 


inflow  of  capital  as  well.’’ 
Agree  With  Conclusions 


as  well  as  with  the  summary  con¬ 
clusion  reached  by  the  committee: 
"In  conclusion,  therefore,  and  in 


X  XT.  ’  -i!-  ’  with  the  short-term  financing  of  holding  the  local  garment  indus- 

ftddition  4o  the  sperafic  recom-  between  France  and  Can-  try.  The  western  Canadian  market 

mendations  made  herein,  the  Application  for  this  com-  alone  is  a  $200,000,000  proposition, 

co^ittee  aupests  thrt  an  atti-  pony's  charter  has  been  made  in  Local  factories  are  confident  that, 

maintained  witn  respwt  to  the  si^^iiar  to  one  recently  formed  in  of  the  eastern  trade  is  bound  to  be 
necessity  for  continued  exchange  York  to  stimulate  and  facili-  garnered.  Moreover,  export  ship- 

control  in  Cfada-  In  particular,  t^te  French  trade  with  the  U.S.  ments  are  steadily  rising, 

any  raggestion  that  exchange  Reyre  showed  himself  enthu-  During  the  last  few  years  Tor- 
control  Is  indefinitely  nece^ry  gjastic  about  the  investment  pos-  onto  and  Montreal  have  been  bat- 
becaiwe  of  the  relatively  heavy  sibilities  which  Canada  offers,  tling  each  other  as  to  which  had 
investment  of  outside  capital  in  i<we  won’t  have  any  trouble  doing  the  right  to  be  called  the  fashion 
this  country  and  the  Mnsequent  research  of  investment  possibili-  centre  of  Canada.  Nobody  appear- 
danger  of  cap^  flight  should  ties,  all  we  have  to  do  is  make  a  ed  to  think  of  Winnipeg  in  this 
be  questioned.  Given  prudent  con-  critical  selection  among  the  many  connection.  Now  however.  Winni- 

projects  that  offer  themselves,’’  pegs’  trade  names  in  clothing  are 
has  1  ttle  to  fear  m  tins  respect,  the  visitor  declared.  famous  all  over  Canada.  Buvers 

Direct  external  invertment  in  Confederation  .Development  Cor-  from  the  east  are  treking  here  in 
Canadian  productive  plant  is  in  poration  has  an  authorized  capital  ever  larger  numbers 
its  nature  fixed,  while  in  the  case  of  $15  million  of  which  $2.5  mil-  TeSLdTo  do  iheir  shopping 
of  porfolio  investment,  the  fre^  lion  has  been  issued  and  fully  ^n  the  city’s  main  thoroughfares 
dom  to  withdraw  one  s  capital  is  subscribed.  Among  the  French  of  Portage  avenue  and  Main  street, 
in  Itself  an  important  safeguard  participants  Banque  de  Paris  et  even  Winnipeggers  are  astounded 
against  excessive  use  of  this  des  Pays  Bas  has  the  largest  part,  ^^en  they  move  a  block  or  two 
.  *!.•»  subscriptions  back  from  the  city’s  centre  and 

It  m  It  mir  IT'  havo  heen  transfeired  directly  discover  an  almost  solid  array  of 

consistently  held  by  The  Financt^  rom  France  with  the  authoriza-  eiothing  establishments.  The  in- 
Times  over  a  considerable  period  tion  of  the  French  foreign  ex-  dustry,  in  fact,  has  now  become 
and  has  ^en  recenOy  expensed  change  contro  authorities.  Fur-  |  ^be  largest  single  employer  of  fe- 
when  Grah^am  Towem.  the  Gov-  ther  capital  will  be  issued  as  and  |  ^^.^ers  in  Manitoba, 

ernor  of  the  Bank  of  Canada  m  when  required.  According:  to  M. 

his  Toronto  address,  reproduced  Reyre  it  is  likely  that  other  Can-  Reasons  Obscure 

the  argument  that  the  heavy  U.S.  adian  companies  may  join  the  !  Most  people  have  been  at  a  loss 
investment  in  Canada  makes  the  group,  but  it  is  not  excluded  that  to  ascribe  the  reason  for  the  excep- 
abolition  of  F.E.C.B.  controls  in-  the  public  may  be  invited  to  par-  tional  growth  of  the  industry  here, 
advisable.  ticipate.  At  the  turn  of  the  century  there 

Finance  Minister  Abbott  in  a  Strong  French  Group  was  only  one  clothing  factory  in 

preface  to  the  committee’s  report  c.D.C.  will  be  mana°-ed  by  M. 

(which  has  been  made  upon  his  Berthier,  an  engineer  of  French  Winnipeg  however 

instigation)  emphasized  "that  the  nationality  who  has  been  a  resi-  I  ^  foreign-bom  popula- 

views  expressed  by  the  committee  dent  of  Canada  for  many  years  central  Europeans  parti- 

are  its  own  and  are  not  neces-  nnd  who  during  the  war  was  a  cularly  are  handy  ivith  the  needle, 
sarily  those  of  the  Canadian  gov-  member  of  the  Free-French  pur-  '  beginning  the  industry 

ernment.  ’  One  would  have  wished  chasing  mission  in  Ottawa.  Invest-  ^  bad  a  large  population  of  skilled 
a  more  positive  statement.  But  ments  will  mainly  be  made  in  med-  •  semi-skilled  workers  to  draw 
there  is  room  to  hope  that  the  ium  size  and  small  enterprises,  j 

considered  opinion  of  Canada  s  nossiblv  with  acoiiisition  of  con-  !  As  western  Canada  s  chief  dis- 
outstanding  business  leaders  will  troi  ^  acquisition  of  con  ^bis  city,  of  cour- 

not  end  in  some  Ottawa  waste  On  the  French  side,  C.D.C.  has  I  ^  distinct  advantage  for 

paper  basket  and  that  some  action  assembled  an  impressive  group  of  >  prairie  trade,  but  many  obsta- 
may  be  forthcoming  which  will  financial  interests.  La  Banque  de  encountered  and  some  of 

do  away  with  a  host  of  controls  Paris  et  des  Pays  Bas  is  the  I  them  remain.  There  are  still  gaps 
that  have  become  obsolete,  largest  investment  Bank  in  to  be  filled.  For  example,  Winni- 

Specific  Recommendations  France.  Others  are  the  group  Pc&  as  yet  has  no  men’s  suit  and 
*  Bv  its  terms  of  reference  the  Schneider  With  its  affiliated  bank-  overcoat  factories.  Montreal  and 
committee  limited  its  specific  re-  interests  in  Union  Europeene;  Toronto  .still  dominate  the  trade  in 

commendations  to  Canadian  in-  Credit  Lyonnais,  the  second  these  realms, 

vestment  in  the  sterling  and  other  Frnnce;  Moreover  while  this  city  is  the 

soft  currency  areas  and  in  the  ^nd  the  well-known  largest  producer  of  men  s  overalls 

ro"ntr“s  «  toe  S-.z  C.n.l  Ce„p.„T.  M.  B  Le- j  .nd  weto  elethe.  to  C.ni^.  no 


At  the  turn  of  the  century  there 
was  only  one  clothing  factory  in 


Toronto  still  dominate  the  trade  in 


o^such^ou^riMTsVwit^^^^^^  with  C.D.C.  while  his  company,  the  :  The  U.S.  raw  cotton  goes  to  the 
i  ot  tre  t  d  )  '  ^*'®^**'  Fonder  Franco  -  Canad’en,  i  east  to  be  processed  and  is  then 

A  greS  handicap  to  Canadian  i  Manitoba.  An 

.  t  X  ■  XT.  ^  jx  holders.  excellent  opening  is  seen  for  a 


Air  Liquide  and  the  well-known  largest  producer  of  men’s  overalls 
Suez  Canal  Company.  M.  B.  Le-  ■  and  work  clothes  in  Canada,  no 
chartier  is  personnally  associated  ;  denims  are  manufactured  here. 


investment  in  these  areas,  it  ap- 


(Id.ers.  I  excellent  opening  is  seen  for  a 

The  list  of  the  directors  of  j  plant  of  this  kind  in  the  Greater 


pears  from  the  questionnaire  commonwealth  Deve!onm;nt  Cor-  '  Winnipeg  area, 
which  the  committee  sent  to  73  _,.,.„x,„„  f,Tiin,.TT,.*  I 

Canadian  corporations  with  active  ^  Presid-nt*  M  J  Revre  G-neral  Esprit  de  Corps 

foreign  investments,  is  the  diffi-  Mana-er^  Banoue'de  Paris  et  des  ‘  Industry  here  how- 

culty  to  recruit  the  qualified  Can-  ppys  Bas  Paris  i  of  e-rpiit  de  corps, 

adian  personnel.  Prewar  those  Directors:  J.’  Beaubien  end  G.  G.  Last  spring  Winnipeggers  v/itness-  ^ 
foreign  service  positions  were  p^ya.n  both  of  L  G  Be"ufc'''n  &  of  one  of  i.a  larg- 

- b’e..  Investment’  bank-rs,  Mont-  est  vmions,  Local  2iynternational 

r  r  .  real.  O.  Moreau-Neret.  G-n-ral  Garment  Wor::ers’  Union. 

LOmpany  sarnmgs  Mana-er.  cred-t  Lvonr-'IS.  Peris,  waiving  an  increase  m  their  coct- 


Company  Earnings 


19,')()-51  19.‘)0-5i  Earn. 

Net  Net  Per 
Earn.  Earn.  Share 
000  000 


A.  deBoiss’eu.  Prasid-'-t,  T.’^’n'en 
Ei’.ropeenne.  Paris.  M.  D'H''ver- 


waiving  an  increase  in  their  coct- 
of-!ivlng  bonus  in  ordar  to  help 
their  employers  through  a  difficult 


Prev.  reported 
Deatty  Tiros. 

Tf.  H.  .Mar.Alillan 
J’rovM  Banit 
H.  Can.  Nafl 
Brantford  Cord. 


P.C.  Change 


.'.S?  !'54  1.41 

r..sfic  a.n 

.wi)  coo  0,84 

(•>««  0  8  O  O.i 

321  230  3.30 


nas,  Canadian  reure.-cn^ative  of  Under  their  agreement 

the  Schne’der  grouo.  Mor.tre?'.  J.  they  were  entitled  to  a  six  per  cent 
Cenre-pq  Pieot  > -s' Du-ctor  Gen-  bonus  which  would  have  amounted 
eral.^Comoanie  du  Ca-M  de  S  '.ez,  '  to  about  $3.00  a  week  for  each 


Paris.  H.  Do’is’e,  President,  C-na- 
jdian  A'r  Liquide  Co.,  J.fontreal.  R. 
i  Bouttev'l’e,  Ind'’':tr‘'i'*st,  P-ris.  R. 


worker. 

At  the  tir.'.e  mounting  costs  and 
"'■.iter  marlrets  had  placed  the  in- 


118,8(33  108,035 


iLeeh-’n’er,  C-e-’H  .tnoncirr  Franco-  dustry  in  a  d’-'fi-ult  ^-os’t’-n.  Since 


I0.07o  '  Canadien,  Montreal 
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It’s  In 

The  News 

Highlights  of  Davelop* 
ments  of  Interest  to 
Finance  and  Business 

Washington  has  approved 
plans  of  the  U.S.  Steel  Corp’n. 
for  erection  of  a  new  plant  in 
Morrisville  Pa.,  at  an  estimated 
cost  of  $351,414,000.  It  is  believ¬ 
ed  to  be  the  largest  single  steel 
expansion  project  in  history  of 
country.  Plans  provide  for  new 
mill  ultimately  using  Vene¬ 
zuelan  iron  ore  in  its  opera¬ 
tions. 

*  * 

Answering  questions  submit¬ 
ted  by  business  organizations  on 
the  subject  of  price  controls, 
the  Economic  Stabilization 
Agency  this  week  emphasized 
its  previously  announced  policy 
of  imposing  mandatory  price 
controls  where  voluntary  stem- 
dard.s  already  set  have  not  been 
observed. 

¥■>{■* 

A  canvass  by  New  York 
Times  Seridce  of  key  execu¬ 
tives  indicates  wide  opinion  that 
inflationary  pressures  are  so 
strong  in  U.S.  that  voluntary 
price  roll-backs  in  metals,  ma¬ 
chinery,  industrial  construction 
and  other  lines  cannot  be  made 
effective.  Price  controls  with¬ 
out  wage  controls  was  indicat¬ 
ed  as  unworkable  and  unrealis¬ 
tic. 

*  * 

Announcement  was  made 
from  Ottawa  during  past  week 
of  certain  additions  to  the  Bri¬ 
tish  West  Indies  trade  liberaliza¬ 
tion  plan  which  is  slated  to  go 
into  effect  beginning  of  next 
year  (January  1st  1951)  and 
will  be  reviewed  wrlthin  6 
months  for  possible  relaxation 
of  restrictions. 

«  «  4: 

In  a  Christmas  message  to 
employees  of  The  Bell  Tele¬ 

phone  Co.,  president  Frederick 
Johnson  expressed  the  opinion 
that  Canada  will  not  escape  the 
impact  of  a  state  of  national 
emergency  as  declared  in  the 
United  States. 

44  «  « 

Department  of  Labour  at  Ot¬ 

tawa  reports  that,  despite  an 
increase  daring  last  2  weeks  of 
November  in  number  of  unem¬ 
ployed  registered  In  Canada, 
there  is  a  growing  shortage  of 
skilled  and  semi-skilled  labour  in 
the  country.  Defence  program, 
as  result  of  this  shortage,  has 
been  slowed  down  to  an  appre¬ 
ciable  degree  it  is  pointed  out. 

*  ¥  * 

Giving  recognition  to  the 
argument  that  price  ceilings 
must  be  accompanied  by  wage 
ceilings.  Economic  Stabilization 
agency  in  Washington  issued 
during  past  week  an  order 
freezing  wages  of  passenger 
automobile  workers  until 
March  1st  1951.  Order  follows 
upon  recent  freezing  of  auto¬ 
mobile  selling  prices. 

«  4^  41 

Brussels  reports  indicate  that 
Belgian  Foreign  Minister  Van 
Zeeland  has  submitted  a  plan 
to  the  Atlantic  Pact  Council 
which  provides  for  pooling  by 
European  countries  of  their 
armament  production.  Under 
plan,  European  manufacturera 
would  be  guaranteed  purchase 
of  and  payment  for  their  pro¬ 
duction. 

*  *  * 

Attributing  action  to  govern¬ 
ment  restrictions  on  civilian  use 
of  defence  materials,  Stude- 
baker  Corp’n.  in  U.S.  has  an¬ 
nounced  a  20  per  cent  reduction 
in  automobile  production  sche¬ 
dule,  effective  next  month. 
Passenger  car  plant  will  operate 
only  4  days  a  week. 

*  *  * 

An  order  issued  by  the  NPA 
in  Washington  this  week  place 
a  ban  on  the  use  of  cadium  for 
non-essential  products. 

4;  41  4^ 

.A- 

In  a  pre-Christmas  mes.sage 
to  the  Yugoslav  army,  Marshall 
Tito  warned  that  “there  is  war 
danger  from  the  East.’’  Pointing 
to  accusations  from  Cominform 
countries  of  aggressive  inten¬ 
tions  on  the  part  of  Yugoslavia, 
he  suggested  that  they  were 

made  to  prepare  their  people  for 
war  in  the  event  they  decided 
upon  attack. 

«  ¥  « 

Passing  by  the  Senate  in 

Washington  of  a  new  $3.3  bil¬ 
lion  corporation  tax  bill  during 
past  week  v/111,  it  is  est' mated, 
at  tho  current  level  of  r.atlona’ 
income  increase  the  govern¬ 
ment’s  tax  revenues  to  highest 
level  in  the  h'story  of  the  coun¬ 
try.  Bill  will  come  before 
House  nc"i  week. 

¥  ¥  ¥ 

Manitoba’s  gross  value  cf  in¬ 
dustrial  pro-ductlon  in  1950  will 
be  in  excess  of  $525  million. 
Minister  of  Resources  J.  S. 
McDlarmid  reports.  Thf.s  will 
represent  an  increase,  despite 
the  devastct'ng  spring  floocls  in 
prov'nco,  r’  $18  million  over 
previous  ycaix 


No  Early  Signs 
Of  an  End  to 
Housing  Boom 

De$pite  Higher  Costs 
Demand  for  Residential 
Building  Greater  Than 
Ever 


Despite  a  12  per  cent  rise  in 
cost  of  construction  during  19.50, 
the  year  just  ended  marked  a  new 
peak  in  Canada’s  phenomenal  post 
war  housing  boom.  Demand  seems 
greater  than  ever  and  all  present 
indications  point  to  1951  as  set¬ 
ting  yet  another  record,  in  rc.si- 
dential  construction  at  least.  The 
large  population  centers  of  Ed¬ 
monton,  Montreal,  Ottawa  and 
Toronto  are  leading  the  boom. 

In  Montreal,  according  to  Y.  S. 
Hodgson,  regional  supervisor  of 
Central  Mortgage  and  Housing 
Corporation,  the  number  of  units 
completed  in  1950  is  more  than 
double  the  figure  of  1947  and 
il948,  as  follows: 

Number  of  Unit  Completions 
I  In  Montreal 

1  1947  1948  1949  1950(Est.) 

!  6,562  8,814  13,633  14,000  plus 

Al  this  time  only  twelve  of 
the  houses  just  completed  are  un¬ 
sold,  an  unprecedented  figure. 

Even  more  significant  as  an  in- 
■  dicator  of  peak  demand  i.s  the 
number  of  construction  starts, 
that  is  houses  in  process  of  being 
built.  The  estimated  year-end  fig¬ 
ure  of  over  11,000  compares  with 
j  7,100  on  December  31,  1949. 

Trend  Seems  General 

Judging  from  these  figures, 
residential  constriction  in  Mont¬ 
real  might  easily  exceed  20,000 
units  in  1951.  While  no  compar- 
jable  estimates  are  as  yet  avail- 
jable  for  other  population  centres, 
it  is  believed  that  the  trend,  at 
'least  in  the  boom  towns  of  Ed¬ 
monton.  Ottawa  and  Toronto  does 
not  differ  very  much  from  the' 
■situation  in  Montreal.  j 

j  Whether  the  boom  can  go  on 
■unabated  is  a  question  to  which 
.the  answer  is  not  easy,  depending 
as  it  does  on  a  number  of  factors 
I  that  are  today  still  in  the  lap  of 
jthe  gods.  ’The  threat  of  coming 
shortages  has  not,  thus  far,  inter¬ 
fered  with  demand,  but  probably  I 
has  rather  stimulated  It.  Short¬ 
ages  are  Increasingly  felt  in  all 
types  of  structural  steel  (pipe  I 
particularly):  in  hard  wood  floor- 
ng,  bricks  and  chip  rock;  while 
the  outlook  for  cement  is  still  fair, 
thanks  to  the  large  recent  and 
!  current  expansion  of  that  indus- 
itry. 

I  As  regards  steel,  contractors  are  I 
more  and  more  compeKed  to  buy 
[certain  items  on  the  grey  market, 
where  prices  are  quoted  up  to 
'three  and  four  hundred  per  cent 
higher  than  in  the  regular  trade,  j 
I  Yet,  when  it  comes  to  either  delay  ! 

I  or  suspension  of  a  project,  or  need  ' 
to  pay  exorbitant  prices,  the  cus¬ 
tomer  will  normally  find  it 
cheaper  to  have  the  job  finished 
at  any  price. 

It  is  becoming  more  and  more 
difficult  to  obtain  firm  bids.  Con¬ 
tracts  may  be  offered  on  a  cost 
plus  basis,  or  studded  with  esca¬ 
lator  clauses  or  with  a  stipula¬ 
tion  that  tho  choice  of  materials 
be  up  to  the  contractor. 

Mortgage  Credit  Restricted 

The  higher  costs  have,  thus  far, 
proved  no  deterrent  to  demand. 
Combined  costs  of  labour  and  nia- 
i  terials  have  risen  by  about  12% 
in  the  current  year  and  by  about 
3%  in  1949.  Central  Mortgage  and 
Housuig  Corporation  has  not  since 
January  1949,  raised  the  limit  up  j 
I  to  which  it  grants  building  credit.q. 

I  Thus  the  cash  price  to  be  laid-  | 
down  by  the  would-be-buyer  of  one  j 
or  two  family  houses  has  risen  by 
more  than  the  rise  in  costs.  I 

There  is,  as  yet,  no  indication 
that  Ottawa  will  follow  the  U.S.  j 
in  a  direct  cut  of  mortgage  credit.  1 
But  it  seems  almost  certain  that 
1951  credit  will  not  be  adjusted 
to  costs,  which  will  likely  rise  still  ' 
j  further. 

i  This  may  act  as  a  ,detct  rent,  , 
particularly  in  cities  like  Mont¬ 
real  where  75Cri  of  all  residential 
builders  avail  themselves  of  Cen¬ 
tral  Mortgage  and  Housing  credit. 
(The  nation-wide  avera'^e  is  in 
the  neighbourhood  of  50%).  1 

The  delays  under  which  many 
projects  labour  because  one 
builder  may  not  have  the  bath¬ 
tub,  or  another  the  hardwood  floor 
and  the  other  not  the  niping,  also 
add  to  the  cost  of  bull  ling,  though 
jthey  do  not  show  in  any  index.  I 

In  Montreal  and  Toronto  the 
deve.’opcd  a~ea  has  been  so  rapidly 
built  uo  that  sultr.’o’e  building 
sites  with  sower,  gas,  electricity 
and  phone  connection  aro  getting 
scarce  there.  New’  city  de’ce’op- 
ment  is  needed  if  t’:e  housing 
boom  is  to  continue  at  tke  present 
pace. 

Government  Control.-,? 

Then  there  is  —  at  least  in  the 
event  of  a  serious  deterioration  of 
jthe  international  situation  —  the  j 
possi’oillty  that  a  sys'e.m  of  gov- 
I  ernment  priorities  end  al'ocrtions 
may  cut  into  the  suppl’’  of  r-atc- 
rials  ava'*r.'  ’e  for  private  residen-  ^ 

'  (Continued  on  page  2) 


Lease  of  Government  Offices 
One  Way  for  Ottawa  to  Save 

Rental  of  Night  Club  and  Purchase  of  Old  K.  of  C. 
Hall  Flagrant  E.\aniples  of  Extravagance  —  N.B. 
Member  Wants  Munitions  Plants  to  lie  Under¬ 
ground  —  Saskatchewan  Going  Back  to  Ixibcral 
Fold? 

By  TEMPUS 


Ottawa:  Here  are  two  ex¬ 
amples  of  how  government.s 
spend  money.  Here  in  Ottawa, 
the  night  club  Copa cabana  was 
rented  to  the  government  for 
five  year.s  at  a  rental  of  $19,600 
per  year.  This  is  almost  $100,000 
for  five  years.  At  the  end  of 
this  time,  Eddie  Emmerson  still 
owns  the  building.  Yet  the  build¬ 
ing  sold  for  $40,000  on  the  fir.st 
transfer  when  it  was  a  badmin¬ 
ton  club,  and  for  $60,000  on  the 
second. 

It  would  have  been  better  for 
the  government  to  have  bought 
the  building  for  $100,000  than 
pay  five  years  rent.  Naturally, 
the  owner  of  the  building  is 
smiling  happily  at  the  deal.  For 
this,  the  taxpayer  get.s  stuck. 

More  flagrant  is  the  ease  of 
the  old  Knights  of  Columbus 
Hall.  It  was  taken  for  taxes  by 
the  city,  then  .sold  by  the  city 
to  the  religious  order  nearby. 
These  priests  got  the  property 
for  $10,000.  At  that  time,  the 
government  might  have  bought 
it,  obviously,  for  approximately 
the  same  sum.  The  government 
has  now  bought  it  for  $144,000. 

If  I  were  Opposition  Leader 
Drew,  I’d  ask  how  come  the 
Knights  of  Columbus  Hall  is 
worth  only  $10  000  back  in  1948. 
and  that  two  ye.irs  later,  it  is 
worth  $144,000.  Also,  who  buys 
our  real  estate?  Is  that  the  best 
deal  our  men  could  make?  It 
will  be  interesting  to  see  how 
this  is  justified. 

¥  ¥  ¥ 

Heber  H.  Hatfiekh  M.P.  for 
Victoria-Carleton  in  New  Bruns¬ 
wick,  has  written  some  interest¬ 
ing  suggestions.  He  was  wonder¬ 
ing  why  munitions  plaints  cou’d 
not  be  located  underground.  He 
notes  that  the  National  Re¬ 
search  war  plants  on  the  Mont¬ 
real  road  outside  Ottawa  not 
only  stand  on  a  hill,  but  are 
nainted  white  with  a  red  roof  so 
they  can  be  easily  seen  f’-oni  the 
air.  ’Thts  is  also  true  of  Rock- 
cliffe  airport,  he  no^es. 

’Tn  my  ooin'on,  these  build¬ 
ings  shor'd  be  built  in  the  Gati¬ 
neau  H'lls. 

"Again,  in  the  city  cf  Mont¬ 
real  they  have  a  great  oppor- 
tun'ty  to  bui’d  mun’t'ors  plants 
and  air  raid  she’ters  in  the  groat 
Mount  Royal.  The  radway  was 
ab'e  to  bui’d  a  tunnel  through 
this  mountain  so  why  not  build 
air  raid  .shelters  or  mun't''ons 
plants  that  could  be  used  a.s 
such. 

"Suppose  the  enemy  attacked 
Montreal  and  blew  uj)  all  the 
bridges.  'Where  would  the  people 
go,  or  how  would  they  be  fed 
without  some  preparation  under¬ 
ground  on  the  Island?’’ 

Mr.  Hatfield  wonders  if  the 
Maritimes  will  get  the  go-by  as 
usual,  when  the  war  industries 
are  passed  around.  He  is  afraid 
munitions  will  be  centralized  as 


I  in  the  past  in  Ontario  and  Que¬ 
bec. 

It  is  always  a  pleasure  for 
i  Tempus  to  hear  from  Heber 
>  Hatfield,  the  Potato  King  of  the 
I  Roostook. 

¥  ¥  ¥ 

,  Walter  Tucker,  Liberal  leader 
I  in  Saskatchewan,  writes  opti- 
,  niistically  of  elections  next  time, 

'  figures  he’ll  win. 

Naturally,  some  of  the  boys 
1  don’t  like  the  railway  rates.  But 
I  what  people  must  realize  i.s  that 
i  they  cannot  have  all  the  advan- 
'  tages  of  living  on  the  prairie, 
without  some  disadvantages  too 
*  Most  people  are  happy  about 
the  advantages  they  have,  be  it 
;  in  Nova  Scotia  or  Alberta.  But 
;  they  moan  over  the  bad  breaks 
that  geography  or  circumstan- 
i  ces  give  them. 

j  My  information  is  that  Sas- 
!  katchewan  is  likely  to  return  to 
:  the  Liberal  fold  next  time.  But, 
of  course,  a  lot  can  happen  be¬ 
tween  now  and  then. 

j  *  *  * 

I  The  retirement  on  February  1 
j  of  P.  B.  Reeve,  manager  of  the 
I  Ottawa  branch  of  the  Imperial 
i  Bank,  leaves  a  gap  hard  to  fill. 

I  Perry  Reeve  came  to  Ottawa  in 
I  1944,  after  quite  a  career.  He 
'  joined  the  bank  in  1908,  and 
I  after  .serving  a.s  as.«istant  man- 
I  ager  in  Edmonton  and  Vancou- 
j  ver  he  came  e.ast  and  was  sue- 
!  ee.ssively  manager  at  Niagara 
I  Falls,  Hamilton  and  ^’enge  and 
I  Queen,  Toronto. 

!  To  he  a  banker  in  Ottawa,  you 
I  have  to  be  a  lot  of  things.  What 
i  you  know  is  less  ininortant  than 
;  whom  you  knon.  What  you  do 
in  banking  hours  is  les.q  impor¬ 
tant  than  what  you  do  after 
banking  hours.  In  these  ex- 
'  acting  and  discriminating  traffic 
lanes  Mr.  Reeve  found  a  ready 
place,  and  managed  to  win  the 
dash  for  acounts  with  the  be.st 
of  them. 

j  The  bank  manager  in  Ottawa 
has  to  be  a  little  bit  of  many 
I  things,  and  a  lot  of  a  lot  more 
!  things.  1  can  think  of  no  role 
i  where  he  did  not  play  his  pan 
i  well. 

If  Mr.  Reeve  was  by  trade  a 
I  banker,  he  really  was  at  heart 
a  philosopher  who  happened  to 
be  in  banking.  Mellowed  by  e.\- 
perience,  he  saw  good  in  every¬ 
body.  He  could  analy.se  head¬ 
aches  and  heartaches  with  the 
sure  results  of  an  x-ray  ma¬ 
chine,  and  yet  at  the  same  time 
he  was  as  cheerful  and  happy  as 
a  man  could  be. 

j  He  had  long  since  outlived  the 
j  spectre  of  the  traditional  baiik- 
I  er,  mainly  because  the  grim 
i  tight-lipped  hanker  is  as  dead 
j  as  the  dodo  anyway.  Mr.  Reeve 
j  liad  a  great  deal  of  grace  and 
1  charm. 

j  But  it  seemed  to  me  that 
I  where  he  excelled  was  in  mat- 
1  (Continued  on  page  2) 


See  Desirability  of  Report  On 
Foreign  Portfolio  Investment 


The  Advisory  Committee  on 
Overseas  Investment  under  the 
Chairmanship  of  Gordon  Ball.  Gen¬ 
eral  Manager  of  the  Bank  of  Mont¬ 
real,  has  limited  the  scope  of  its 
86-page  report  to  the  direct  in¬ 
vestment  by  Canadian  bu.qin'ess 
firms  in  subsidiary  or  affiliated 
companies  abroad  and  did  not  deal 
with  portfolio  investment  by  Can¬ 
adians  individually  or  through 
holding  companies  formed  for  such 
purpose.  This  may  be  due  to  its 
terms  of  reference  or  due  to  its 
composition  by  bankers  and  indus¬ 
trialists  —  among  the  eleven  mem¬ 
bers  no  stock  brokerage  firm  and 
only  one  bond  hou.se  was  represent¬ 
ed. 

A  lot  of  what  is  said  in  the  re¬ 
port  and  some  of  its  recommenda¬ 
tions  apply,  of  cour.se,  with  equal 
force  to  portfolio  Investment. 
Nonetheless  it  w’ould  appear  to 
.some  on  the  street  as  if  the  im¬ 
portance  of  foreign  portfolio  in¬ 
vestment  by  Canadians  were  per¬ 
haps  not  fully  appreciated.  The 
report  states: 

“It  would  seem,  however,  that 
under  present  circumstantes  direct 
investment  by  Canadian  concerns 
in  overseas  branches  and  subsidia¬ 
ries  holds  cut  much  more  hope  of 
pr.actical  accomplishment  than 
portfolio  lnvc.slm‘nt  in  the  sense 
of  rny  widespread  absorption  of 
foreign  securities  by  Canadian  in¬ 
vestors.  An  issue  in  Canada  of 
bonds  of  the  World  Bs.nI:  and/or 
the  sale  in  Canada  of  some  of  the 
corporate  obligations  now  held  by 
the  World  Bank  m.ight  represent 
an  intermediate  step.’’ 

Remarka’ole  '\’entures 

In  the  past  there  have  been  a 
nuu'.ber  of  remarkable  ventures  in 
which  Canadian  investors  formed 
he' ding  compa-n'es  with  the  pur¬ 
pose  of  investing  in  foreign  count¬ 


ries.  Out  of  small  beginnings  has 
grown  Brazilian  Traction,  but 
Canadian  Foreign  Investments. 
Foreign  Power  Securities,  Jamaica 
Public  Services  and  International 
Power  are  other  examples  of  Can¬ 
adian  venture  capital  going  into 
foreign  countrie.s.  To  the  extent 
U)  which  the  Canadian  government 
show.s  today  an  active  interest  in 
the  flow  of  private  Canadian  cap¬ 
ital  into  the  soft  currency  areas 
and  the  underdeveloped  countries 
of  the  world  and  i.s  prepared  to 
lend  such  undertakings  its  a.ssist- 
ance,  there  would  .seem  to  be  a  case 
for  studying  what  po.s.sibilities  in 
this  report  may  exist  today. 

The  one  great  advantage  that 
one  can  see  in  such  ventures  .as 
against  the  investment  by  existing 
large  Canadian  corporations  in  for¬ 
eign  subsidiarie.s  would  be  that 
ownership  would  be  really  in  Can¬ 
ada,  that  the  operation  would  not 
represent  the.  lending  in  soft -cur¬ 
rency  areas  of  capital  received 
from  the  U.S.  and  wliich  has  to  be 
.serviced  eventually  in  U.S.  dollars. 

The  Overseas  Investment  report 
gives  the  following  data  for  the 
U.K.  as  at  the  end  of  1957:  “Hold¬ 
ings  in  the  U.K.  v;ere  $52  million 
in  portfolio  investments  and  $64 
m.illion  in  direct  investments  .  .  . 
Ca’iadia.n  direct  investments  in  the 
U.K.  show  a  very  large  concen- 
trat'on  of  investment  by  a  few 
very  large  Canadian  companies. 
Although  54  Canadian  concerns 
have  62  branches  or  s’ubsidiaries 
in  the  United  Kingdom,  the  in- 
vertments  of  the  Aluminium  Lim- 
I  ited  group,  International  Nickel 
and  three  of  the  Crnadian  d'stillers 
mal'e  up  about  $35  millions  of  the 
■  tots'  direct  investment  of  $64  mil¬ 
lion." 

j  It  is  safe  to  assume  that  the 
1  (Continued  on  page  2) 
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Civil  Defence 
Under  Study 
Coastal  B.C. 

I  Seen  as  Target  Area  in 
I  Event  of  War  —  Ship¬ 
yards  Important  in  Na¬ 
tional  Defence 

(Speilal  to  The  Financial  Times) 
j  VANCOUVER — Coastal  British 
I  Columbia  i.q  preparing  for  civilian 
I  defence  and  protection  in  the  event 
of  another  war  on  the  Pacific. 

General  F.  F.  Worthington,  civil 
defence  co-ordinator  for  Canada, 
I  wa.s  in  Vancouver  recently  and  he 
j  declared  that  the  whole  of  Van¬ 
couver  i.s  a  target  area  for  cnemV 
bomb.s.  Canada,  he  .said,  i.s  being 
I  organized  as  rapidly  as  possible 
into  the  three  areas-target,  cushion 
and  reception  areas,  and  most  of 
*  the  coastal  section  of  British  Co- 
;  lumbia  lies  within  the  first  cate- 
!  gory. 

I  Dispers.al  of  ho.spitals  outside  the 
'  \nlncrahle  target  areas  is  one  of 
:  the  fir.qt  esentials  of  the  defence 
,  program,  .said  the  general,  and 
I  groups  are  being  organized  munici¬ 
pally  to  teach  self-protection  to  the 
entire  civilian  population  and  pro¬ 
mote  other  plans  to  minimize  the 
effects  of  possible  enemy  attack. 

An  evacuation  program  is  being 
I  organized,  although  details  have 
not  yet  heen  determined.  The 
I  greater  Vancouver  area,  where 
,  most  of  the  province’s  population 
'  is  concentrated,  is  in  a  sense  a 
giant  bottleneck  .since  routes  of 
I  egre.ss  eastward  are  confined  prin- 
I  tipally  to  the  Fraser  valley  so  far 
!  a.s  overland  transportation  is  con- 
'  corned.  Both  transcontinental  Can- 
I  adian  railroads  pass  through  the 
,  narrow  defiles  of  the  Fraser  can- 
j  yon  on  their  w.ay  to  and  from  the 
'  coast.  All  roas  leading  south  from 
Vancouver  are  over  bridges  span- 
I  ning  the  Fraser  river  at  \’arious 
1  points. 

I  According  to  military  authori- 
I  ties,  the  greatest  danger  lies  in  fire 
I  and  it  is  claimed  that  incendiarj’ 

I  and  .some  explosive  bombs  could 
1  cause  a.s  much  if  not  more  damage 
I  than  an  atonib  bomb.  Conse- 
I  quently,  emphasis  is  being  laid  on 
'  fire  protection  mea.sures. 

Local  planning  committees  will 
i  set  up  fire,  police,  rescue  and  eva- 
]  cuation  services,  and  a  top-plan- 
j  ning  organization  will  co-ordinate 
the  work  of  the  various  subordi¬ 
nate  bodies.  New  provincial  legis- 
j  lation  will  be  required  to  enable 
i  municipalities  to  move  equipment 
j  across  existing  boundaries.  Cost 
j  will  be  borne  by  federal,  provincial 
I  and  municipal  governments,  al¬ 
though  municipalities  are  expected 
:  to  bear  the  largest  share.  Train- 
j  ing  schools  are  to  be  established  by 
1  the  federal  govemment. 

To  Play  Strategic  Role 
I  From  a  military  standpoint.  Bri- 
1  tish  Columbia  will  have  a  strategic 
I  role  as  Canada’s  westernly  fron- 
j  tier  and  this  vill  be  underscored  by 
I  the  province’s  proximity  to  Alas- 
i  ka,  the  spearhead  of  continental 
I  United  States,  in  any  war  with 
j  Asiatic  powers. 

•  The  Japanese  population  of  Bri- 
I  tish  Columbia  will  not  cause  the 
j  same  anxiety  as  in  World  War  II. 

I  when  20,000  w’cre  evacuated  from 
1  the  coastal  area.  There  are  as 
I  many  Chinese  in  the  province,  but 
;  they  are  regarded  as  loyal  citizens 
i  ami  not  likely  to  give  any  trouble, 

with  only  a  very  small  percentage 
j  avowed  Communists. 

Justice  J.  V.  Clync,  for  the  past 
j  three  years  chairman  of  the  Cana- 
I  dlaii  Maritime  Commi.ssion,  in  a 
I  speech  here,  stated  that  it  i.s  the 
I  policy  of  Canada  to  maintain  her 
steel  shipyards  in  working  order  to 
I  meet  any  emergency  that  might 
j  arise  from  the  extensive  destruc- 
'  tion  of  British  .shipbuilding  facili- 
'  ties. 

'  “It  has  been  decided  to  maintaiji 
!  a  working  force  of  7,000  key  Cana- 
!  dian  shipping  workers  in  a  five- 
‘  years  jirogram  whicli  wall  cost 
!  Canad'an  taxpayers  about  $48,- 
I  000.000  a  year  in  shipbuilding  or- 
1  ders."  said  Clyne.  “If  Canada  is 
^  (  Continued  on  page  21 
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Trade  Balance  Overseas  Dividend  Der 

_  ^  .  (Continued  from  page  1)  T  I VICsl  I VI  B^CsV 

For  10  Months  I  they  be  technically  in  the  service 

of  another  company  abroad. 

I  *4x1^  Multiple  taxation  is  another  lUte  t 

Lllllc  DcllCl  highly  complicated  matter.  But  at  Abltibl  P.  &  P.,  Commoa  ..  3.uo  .7.s  Q. 

leaat  one  recommendation  does  Abitlbi  P.  *  P.,  Prt-i .  l.jo  .sTti  U- 

_  -  AciiUia-AtlaiJlic  Sugjr,  ‘‘A  .  I.OU  .25  0. 

^11  A lequiie  the  concurrence  of  Aiuiunium  of  Canada,  l.OO  25 

omaiier  Moverse  oaiance  foreign  governments,  namely  that  Augio-Huronian  ^  .25 

in  October  —  Compar-  the  Canadian  tax  collector  con-  aIIio  {•"bHc.’  ‘Mr  .'to  .'lu  y.' 

■cAn  wi+k  I  ®  company  abroad  as  con-  aibu*  o>rp..  Common  ....  .«o  .i:>  y. 

vriTn  LdST  rear  oe  Argu,  (.orp..  ih*ef .  4.00  y. 

Cs*ll  D  trolled  ll  p.C.  or  the  voting  Associated  iel.  a  Tel.,  Pref.  S.UO  Arr. 

oTIII  r^OOr  stock  is  held;  to  the  effect  that  A»»oclaied  Tci.  &  Tel.,  Pref.  6.00  J.,io  y. 

-  ......aI,....  w..  . Ashdown  Hardware,  “A”  ...  .00  .10  Q. 

....  .  dividends  lecelvcd  be  not  taxed  .v.snaowu  Hardware,  “b"  ..  .00 

Ottawa.  —  Commodity  imports  once  more  in  Canada.  Atlas  Meels  Ud.  .  .35 

into  Canada  from  the  United  There  are  several  more  of  those  ^ov^  s^obar^ir* ‘.3“ 

States  and  total  imports  from  all  practical,  technical  recommenda-  Hank  of  Toronto  “bonus'*  ..  .30 

countries  advanced  sharply  in  tions.  The  last  one,  however,  sug-  b“"‘‘ o"l  toumo^°‘!“..' I'.oo  '.35  y. 

value  in  both  cases  during  October  gesting  increased  foreign  invest-  on.  Pref.  ...'.'.'.‘.‘.‘.'..V  .93%  33«75  y.' 

to  new  all-time  peaks.  Both  total  ment  activities  through  the 

and  U.S.  imports  slightly  exceeded  medium  of  the  International  Bank  bathurst  P.'  &  p!’,  "b”  .  .  l.oo 

the  expanded  values  of  exports  to  for  Reconstruction  and  Develop-  producti“"“"!  “jo 

produce  small  import  balances  ment  (World  Bank,  for  short),  b'e’  Electric,  f*.'::,  Pref.”‘!.‘  4.73  i.'i*  Q, 

both  with  the  United  States  and  brings  to  the  fore  again  the  prob-  p!,“ ‘/r* (i!irp. ^ “A**  I'eo  ‘.'Uo  y. 

on  overall  account.  lematic  nature  of  all  Canadian  beatty  Brothers,  Ltd.  ’.3(! 

During  the  ten  months  ending  attempts  In  the  field  of  foreign  {J'ldiu^IcoJt'icl!'};  p?”'  *7.00  iJS  y. 

October  the  debit  balance  with  the  investment  as  long  as  the  Can-  Belding-Corticrllll  Extra  ...  I.06 

United  States  was  down  steeply  adian  dollar  remains  the  captive  j  {jlovei  &*f . ! ! i !  TOO  ‘.'33  y. 

from  a  year  earlier,  and  in  trade  1  of  F.E.C.B.  controls.  1  brll  Telephone  Co.  of '(;a'nV'’  2.00  ..vb  y. 

with  all  countries  Canada  had  a  Investment  through  World  Bank  j  un{|I|°re  Vut*s’,  V^m™'’*£:xtra  .‘10 

■light  import  balance  in  place  of  The  Canadian  government  has  i  iMitmore  Hats,’  “.v*  * .  l.oo  !35  y. 

the  customary  export  surplus.  j  subscribed  325  million  dollars  to  Ltd  ’  “'iv''' •‘toeciai”!*.  "***  ^ 

Imports  from  the  United  States  ;  the  World  Bank,  65  million  in  braiome  Mine*  Ltd.^ . .40  .10  y. 

during  October  increased  in  value  |  cash,  the  rest  as  guarantee  against  puYdiiig  ^Wucta  ^LW  lio  *!43  y! 

to  $208,300,000  from  $177,400,000  loss;  $61i  million  have  been  paid  Burlington  steel  Co.  t.oo  .’35  Q. 

In  September  and  were  24  per  cent  “P  in  U.S.  dollars.  Of  the  $58ta  {,‘,1,51" **“c^“Ltd^ ‘A”*'*^*  ’  1  50 

above  last  year’s  October  value  of  million  in  form  of  Canadian  dol-  burns  &  Co!  Ltd.,’  “B”  2.0(t  ..vo  y. 

$167,600,000.  Total  domestic  and  lars.  only  $14.7  million  have  been  i  i  H5”  9  ^  ’52  H* 

foreign  exports  rose  more  sharply  caiieo  up  so  far.  }  uums  &  Co.  Ltd.,  “A”  .  2,00  .50  0. 

to  $207,400,000  from  $149,800,000  At  the  same  time  2  Canadian  I  . <!• 


Dividend  Declarations 


they  be  technically  in  the  service 
of  another  company  abroad. 

Multiple  taxation  is  another 
highly  complicated  matter.  But  at  Abltibl  P.  &  P.,  Common  . 
least  one  recommendation  does  Abltibl  P.  A  P.,  Prt-f . 


Yearly 

•  Olv. 

lute  * 


GEORGE  WESTON  EXECUTIVE  APPOINTMENTS 


Data  19SU  194» 

Payable  Beeerd  Paid  Paid 

<  f 


3.00 

•75 

Q- 

Juu. 

t 

Dec. 

1* 

•75 

2.00 

1.50 

Q. 

Jan. 

1 

i>ec. 

1* 

.37%  1.30 

l.oo 

Q. 

Jan. 

2 

Dec. 

II* 

•25 

1.70 

1.00 

lio 

Q- 

Mar. 

1 

Feb. 

7* 

.25 

1.00 

Jan. 

25 

Jan. 

3* 

.25 

.40 

.00 

•  lo 

Q. 

Jan. 

2 

Uec. 

1.5* 

.15 

.00 

.40 

.10 

Q. 

Jan. 

2 

Dec. 

1.5* 

.10 

.40 

.00 

.15 

Q. 

Mar. 

1 

Jan. 

31* 

.13 

.00 

4.50 

1.12% 

Q. 

Mar. 

1 

Jan. 

31* 

1.12  V 

4.30 

8.00 

Arr. 

Jan. 

1 

Uec. 

1* 

’J.OO 

5.16 

e.no 

].5U 

0. 

Jan. 

1 

Dec. 

1 

0.00 

6.10 

.00 

.15 

Q- 

Jan, 

1 

Dec. 

10* 

.15 

.00 

.00 

Jan. 

1 

Dec. 

10* 

.60 

1.00 

.25 

Feb. 

1 

Jan. 

3* 

.25 

2.50 

1.25 

S. 

Jan. 

2 

Uec. 

15* 

1.25 

2.5(> 

.20 

Jail. 

2 

Nov, 

30* 

.20 

1.70 

.20 

elan. 

15 

Dec. 

1.5* 

.20 

1.00 

1.40 

.35 

Q- 

Feb. 

1 

Dec. 

30* 

.35 

1.70 

l.oo 

.25 

Q. 

Jan. 

2 

Dec. 

3* 

.25 

1.00 
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3.00  -iO  y.  Mar.  1  Kcb.  1*  .50  2.50 


.10 

4.73  1.13 
4.00  1.00 
1.60  .40 

.30 

6.00  1.50 
7.00  1.75 
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1.00  .Mar.  1  Feb.  t*  1.00  .50 

23.00  Arr.  Feb.  1  Jan.  15*  38.00  35.00 

.10  Feb.  1  Dec.  20*  .10  .40 

1.18  0.  Jan.  2  Dec.  15*  1.18  4.73 

1.00  Q.  Jail.  2  Dec.  1.5*  1.00  4.00 

.40  y.  Jan.  f5  Dec.  29*  .40  1.60 

.2(1  Jan.  2  Dec.  13*  JIO  .90 

1.50  y.  Jan.  2  Nov.  30*  1.50  7.00 

1.75  y,  Jan.  2  Nov.  30*  1.75  7.00 

1.00  Jan.  2  Nov.  80*  1.00  7.00 


Defence  Contracts  Awarded 


burns  &  Co.  Ltd., 


At  the  same  time  2  Canadian  I 
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H.  B.  Manning  F.  A.  Riddell 

R.  A.  Robertson,  President  of  George  Weston  Limited,  announces 
the  appointment  of  Harold  B.  Manning  as  President  of  Weston 
Biscuit  Company,  Inc.,  a  subsidiary  of  George  Weston  Limited  in  the 
United  States.  Frank  A.  Riddell,  Secretary-Treasurer  of  George 
Weston  Limited,  hM  been  appointed  President  of  Weston  Bakeries 
Limited  In  Canada.  These  appointments  become  effective  January 
1st,  1951. 


as  against  $17,800,090. 


Brantford  Hoofing, 


Candn.  Olanesc  $1.60  Pref.  1.00  J25  'J.  Dec.  30  Dec.  8  1.00  1.00 

~  Canada  Permanent  Mortgage  1.80  45  Q,  Jan.  2  Dec,  15*  .45  .45 

>.  Candn.  Breweries  Ltd .  .35  Jan.  3  Nov.  30*  .35  3.00 

Candn.  Foreign  Investment  .  2.00  .50  0.  Jan.  2  Dec.  14*  .50  6.00 

Candn.  Ice  Machine,  “A”  . .  .80  .20  Q,  Jan.  1  Dec.  13*  .30  .80 

—  Candn.  Bank  of  Comm.,  Ext  .30  Jan.  2  Nov.  30*  .20  1.00 

,  Candn.  Food  Prod.,  Pref.  ..  4.50  1.12^  Q.  Jan.  2  Nov.  30*  1.12H  4.50 

•  Candn.  Wirebound  Boxes.  "A"  1.50  .37%  Q.  Jan.  2  Dec.  5*  .37%  1.50 

"  .  "•  .  -  --  .70  3.30 


value  from  1,638,200,000  last  year  and  Power  received  a  '^Kxui  ”  s'oo 

to  $1,733,400,000,  while  total  ex-  ^^5  million  of  which  $6%  Candn,  Celanese,  Common  ..  .61 

ports  increased  about  40  per  cent  million  have  thus  far  been  drawn.  <:«ndn.  Ceiane^  $1.75  mf.  1.73  .43%  Q. 

from  $1,188,700,000  to  $1,661,100,-  investments  ~~  I  (ianada  Permanent  Mortgage  1.80  45  Q, 

000.  The  debit  balance  for  the  which  obviously  are  considered  de-  t^ndn.  LW-  — ami  ’^n  o 

period  thus  dropped  from  $449,-  ®l*'Ahle  from  the  point  of  view  of  Candn.  Ice  Machine,  “A”  . .  jo  .21  Q. 

500,000  last  year  to  $72,300,000.  the  purposes  of  the  World  Bank—  Candn.  Ba^  of  comm..  Ext  .20 

“^otal  hnports  from  all  countries  Canadian  dollars?  candu;  wirebound  Boxes.  "A**  1.50  '.37^  a 

1!  J  t  ■  /-V  t  t  i.  The  answer  is  simple:  Even  to  Candn.  Cottons,  Common  ...  2.80  ./O  Q. 

climbed  3  <  per  cent  in  October  to  currenev”  arLs  such  as  ^andn.  Cottons,  Pref.  .  120  .30  Q. 

$320,600,000  from  $234,300,000  a  •,  i  /'f"-.  Investment  ..  .22% 

.  -  .  J  ,  Mexico  or  Brazil*  the  Canadian  Candn  Bakeries  Ltd .  .2j 

year  ago,  increases  being  recorded  ^  „  j  jj  Candn.  Pacific  Biy  Co.  Pref.  4%  2%  S. 

in  imports  from  the  United  King-  ^  Candn.  Pacific  Hly  Co.  Com.  1.60 

.ri/vvw  r«yv*virv^/AWTtri:8oUK  canttot  OVCn  USC  it  tO  pay  for  (.andn.  Industries,  Common  .  .40 

dom,  other  Commonwealth  coun-  jn.iports  from  Canada  because  the  , .  ’-5?  ^.75  (). 

tries  as  a  whole,  and  other  foreign  .  n  ^  Canada  \arnish,  Pref .  1.20  .31%  y. 

F.E.C.B.  does  not  allow  a  Canadian  I  Candn.  Fire  ins .  .80  40  .s. 

countries  as  well  as  the  United  exporter  to  accent  hla  n«m  rnr  I  Canada  Life  As.surance  ....  20.00  5.00  Q. 

States.  Total  domestic  and  foreign  i,  ^  e  ,  v*  '  Candn.  Bank  of  Commeree  1.00  .Zi  Q 

Ot  «9loooo  rency  in  exchange  for  goods  he  1  Can.  Falrbanks-Morse,  Pref.  6.00  1..30  Q. 
exports  were  valued  at  $318,900,-  ^  '  can.  iron  Fdrlcs.  Common  . .  .30 

000  compared  to  $271,700,000,  the  ~  ’  ..  i-'*"-  Ccn.  Electric  .  8.00  2.00  0. 

The  distinction  between  “soft”  Cdn.  tien.  Electric,  Extra  ...  4.00 

result  being  an  overall  debit  bal-  ^  “hard”  currenev  investments  Canners,  Common  ....  1.25  .31%  g, 

ance  of  $1,700,000  compared  to  an  .  “  ^  mvesiments  ..g,.  .  2.50  .62%  O- 

«97xnnnnn  loef  ^  Clean  cut  as  It  may  at  Can.  Flooring,  “n**  .  .25 

export  surplus  of  $37,400,000  last  ^  appear.  Practicallv  everv  in-  i’®"-  ^orihern  Power  Com.  .60  .15  Q. 

year,  .  >.  x-iacucauy  every  in-  steamship  Lines.  Pref.  2.50  125  S. 

vestment  has  a  larger  or  smaller  cdn.  011  Co..  «%  Pref .  8.00  2.00  0. 

10-Month  Debit  Balance  u.S.  doUar  content.  Another  re-  »'/  ••••  Jg;*  g- 

In  the  10  months’  trade  with  all  cent  example  has  been  the  loan  of  candn  w«tinghouse"  (io.' ' 2.00  ’so  y. 

countries,  total  imports  increased  some  $6  million  —  of  which  $2.5  bronze,  common  ....  1.25  .32  y. 

by  about  12  per  cent  to  $2,580,100,-  million  in  the  form  of  U.S.  dollars  cdm  Bronze’  iTer.  5.00  1.25  Q. 

000  from  $2,308,200,000  in  1949,  —  which  Jamaica  Buaxites  Lim-  I-*!'*'  Western  Lumber  . 40  .in  y. 

while  total  exports  increased  about  ited,  a  fully  owned  subsidiary  of  cdn.  WeVtern  Lumber  ‘.40  ’.lO  Q. 

five  per  cent  to  $2,567,200,000  from  Aluminium  Limited  contracted  Western  Lumber  ....  eto  .10  y. 

$2,438,700,000.  For  the  10  months  with  E.C. A.  for  the  building  of  an  Sjsidy’s  Ltd:.’  7M  ifo  Q. 
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I  _  m  to  fill  Percy  Reeve’s  shoes  as 

LGSSG  Of  aceptahly. 

(Continued  from  page  1)  Personally,  Mr.  Reeve’s  re- 

- - -  tirement  leaves  Sparks  Street 

ters  of  the  spirit.  He  had  a  sure  just  a  little  duller,  for  me. 

touch  with  people,  knew  what  - - 

made  them  tick,  sized  up  their  Production  of  domestic  -  type 
aspirations,  could  soften  their  washing  machines  in  Canada 
despair.  during  September  declined  to  27,- 

When  W.  H.  Coghill  moves  231  units  from  29,342  a  year  ear- 

down  from  Hamilton,  he  will  Her,  and  in  the  nine  months  fell  to 

have  his  job  cut  out  for  him,  200,494  units  from  260,618. 


May  1  Apr.  14*  .20  JIO  Invest.  Foundation,  Pref. 

Aug.  1  July  14*  .30  J10  Jamalra  P.  S.,  Common  . . 

Sov.  1  Oct.  15*  .40  .20  Jamaica  P.  S.,  Pref . 

Jan,  2  Dec.  15*  4.00  8.00  Jenkins  Bros.,  Common  . . 


Jan.  2  Dec.  15*  6.00  8.00 
Dec.  30  Dec.  8  2.10  1.55 


Jenkins  Bros.,  Com.  Extra 
Journal  Publish,  of  Ottawa 


75  .43%  0.  Dec.  SO  Dec.  8  1.75  1.75  Labatt  Ltd.,  John 


S.OO  1.25 
.40  .10 


7.00  1.75 

there  was  thus  an  overall  adverse  I  alumina  plant  in  the  sterling  area  I  tan.  Loan  *  .Say.,  Ext.  4.00 
balance  of  $12,900,000  as  against  country  of  Jamaica.  U.S.  dollars  !  ceitic“' Kn“tting"“co.*  Voo  ^  Iso 

a  credit  ba,lance  of  $130,500,000  were  needed  for  part  of  the  equip-  Chartered  Trust  Corp .  l.oo  .25 

last  year.  ment  and  incidental  outlays.  o^k7huu“^’iow"  co.’  ud;’’.’:  1.60  ."w 

Imports  from  the  United  King-  These  examples  show  the  limita-  ^o.  u<l  ....  1.6O  .40 

dom  in  October  were  up  substan-  tions  to  Canadian  foreign  invest-  oS-kshuit  Plow  Co.'  Ltd.'  .V.*.'  1.6O  .to 

tially  in  value  to  $41.7()0,000  as  ^ent  even  in  soft-currency  areas.  Coghiin,  B.  J.  . . «0  ^ 

compared  to  $19,450,000  a  year  All  the  technical  recommendations  eSgw^'d'  Vm"’  Common  Is! 

earlier,  but  total  domestic  and  ot  the  Overseas  Investment  Com-  Coiiingwood  Term.,  Com.  Ext.  .2.3 

foreign  exports  were  down  to  $48,-  mittee  can  do  but  a  little  patch-  ^i'jngwSod  'r,*'^Pr’ef.**Bitra'.'  .’25 

000,000  from  $72,800,000,  the  ex-  work.  As  long  as  the  country  dls-  Cons.  Diver,  ^and.  Sec.,  Pfd.  ^  ..so 

port  surplus  dropping  to  $6,300,000  owns  its  own  currency  in  every-  Eitra".’.’  'M 

from  $53,300,000.  In  the  10  day  commercial  dealings  with  the  Cons.  Min,  A  Smelting  ...  8.60  1.50 

months,  imports  from  the  United  greater  part  of  its  customers,  the  Suni^^rrV.fs  c^  o*f  “Toronto  6.OO  7.M 

Kingdom  were  valued  at  $332,000,-  Canadian  dollar  cannot  become  a  Crain  Co.,  R.  L,  . 40  .10 

000  as  compared  to  $260,200,000,  a  medium  for  Canadian  investment  I'll  2.00  .so 

g^ain  of  nearly  28  per  cent.  Total  Abroad,  either  directly  or  through  Crown  Trust  Co .  6.00  1.25 

exports  to  the  United  iKngdom  in  the  medium  of  the  World  Bank.  |  Bonus’!  M 

the  period  dropped  to  $393,900,000  'There  is,  however,  a  growing  Dominion  Bridge  . 1.60  ‘.40 

from  $601,900,000,  and  the  credit  body  of  opinion  that  the  time  has  a"*  cl'em®*  r'm! 1.00 

balance  fell  to  $61,800,000  from  come  to  cut  the  Gordion  knot  and  Dom!  Tar  *  Chem?,  Pref!  l.oo 

*341,700,000  A  year  ago.  to  restore  the  Canadian  dollar  to  TextUe,  ^mmon  ....  ^.60  ^.15 

In  October  trade  with  other  the  status  of  an  international  cur-  Mines’  ..  .:..!!::!!!!  ‘  :22>!, 

Commonwealth  countries  and  other  commensurate  with  the  Common  .50  .‘12^ 

foreign  countries  combined,  im-  Position  this  country  occupies  in  i^m.  Dairies,  l^ef.  .  .  175  .u 

ports  exceeded  total  exports  by  The  valuable  report  Dom.  Class  Co.,’  Com.  Extra  .  1.2.' 

:  *7,100,000.  In  the  10  months  there  of  toe  Overseas  Investment  Com-  Dom.  class  Co.,  ftef.  .....  i.40  .3.5 

■  -was  an  import  balance  of  $2,500,-  "uttee  cannot  but  confirm  this  *  steel.  Com!  ’.50 

000  wmpared  5vith  a  large  export  uio  '37 

surplus  m  1949.  ’This  change  also  ^  .  Dom.  steel  a  Coal,  “B”  ....  l.so  .38 

was  the  result  of  reduced  exports  <^adas  retail  trade  showed  a  Dom.  steel  a  coai.  Extra  .. 

Bnd  increased  imports.  gain  of  2.8  per  cent  In  grimfr rm  '.'2^ 

___________  October  over  the  corresponding  Disher  steel.  Common  .  ..50 

Ml  ■  month  last  year,  while  cumulative  \’9"  'mi 


1.00  .25 

.30 


1.60  .40 

1.60  .40 

1.60  .If 
1.60  .40 


Q.  Jan.  2  Dec.  5*  .37%  1.50 

Q.  Jan.  2  Dec.  1*  .70  3.30 

Q.  Jan.  2  Dec.  1*  .30  1.20 

.22%  Jan.  15  Dec.  30*  .22%  1.08 

.  .25  Jan.  16  Dec.  .30*  .25  .45 

4%  2%  S.  Feb.  1  Dec.  29*  2%  4% 

.  1.00  Feb.  23  Dec.  29*  1.00  1.25 

.40  Jan.  31  Jan.  2*  .40  .87 

7.00  1.75  Q.  Jan.  15  Dec.  22*  1.75  7.00 

1.25  .31%  Q.  Jan.  1  Dec.  20*  .31%  1.25 

.80  40  S.  Jan.  2  Dec.  20*  .40  .80 

20.00  5.00  Q.  Jan.  2  Dec.  31*  5.00  20.00 

1.00  .Z5  Q  Feb.  1  Dec.  .30*  .25  1.00 

Q.  Jan.  15  Dec.  29*  1.50  6.00 

Jan.  15  Dec.  30*  .30  1..30 

0.  Jan.  2  Dec.  15*  2.00  12.00 

Jan.  2  Dec.  15*  6.00  12.00 

Q.  Jan.  2  Dec.  4*  .31%  2.00 

Q.  Jan.  2  Dec.  15*  .62%  2.50 

Jan.  2  Dec.  15*  .25  60 

Q.  Jan.  25  Dec.  20*  .15  .60 

S.  Jan.  2  Dec.  8*  1.25  2.50 

0.  Jan.  2  Dec.  8*  2.00  8.00 

8  Jan.  2  Dec.  «*  1.25  5.00 

Jan.  2  Dec.  8*  1.00  4.00 

Q.  Jan,  1  Dec.  14*  .50  2.00 

Q.  Feb.  1  Jan.  10*  .32  1.75 

Feb.  1  Jan.  10*  .82  1.75 

Q.  Feb.  1  Jan  10*  1.25  5.00 

Q.  Jan.  15  Dec.  18*  .10  .40 

Q.  Apr.  16  Mar.  19*  .'20  .40 

Q.  July  16  June  18*  .30  .40 

D.  Oct.  15  Sept.  17*  .40  .40 

Q.  Jan.  2  Dec.  1*  .20  l.a5 

Q.  Jan.  2  Dec.  1*  1.75  7.00 

Dec.  28  I>ec.  16  12.00  8.00 

Q.  Jan.  2  Dec.  16*  2.00  12.00 


1.00  1.00  Lainaque  Gold  Mines  . 

.45  .45  Lang  A  Sons,  John  A . 

.25  2.00  Lapralrie  Co.  Inc . 

.50  5.00  Loews  Theatres,  M.,  Ltd.  . . 

.20  .80  Ixmdon  Candn.  Invest.  Pref. 

.20  1.00  London  Hosiery,  “A”  . 

1.12%  4.50  Lowney,  W.  M . 

.37%  1.50  MacMillan  Export,  *'A’’  .... 

.70  3.30  .MacMillan  Export,  “B”  .... 

.30  1.20  Maple  l.,eaf  Gardens  . 

.22%  1.08%  Mailman  Corp.,  Common  ... 
.25  .45  .Mailman  Corp.,  Pref . 


3.00  .75  Q.  Jan.  15  Dec.  15*  .75  3.00 

1.00  .25  U.  Jan.  2  Nov.  ;I0*  .25  1.00 

7.00  1.75  0.  Jan.  2  Nov.  30*  1.75  7.00 

.25  Jan.  2  Dec.  15*  .25  1.25 

.50  Jan.  2  Dec.  15*  .75  1.25 

.80  .20  Q.  Jan.  15  Dec.  .30*  .20  .80 

1.00  .25  t|.  Jan.  2  Dec,  15*  .25  1.00 

.08  Feb.  1  Dec.  13*  .08  .30 

1.00  .25  Q.  Jan.  2  Dec.  9*  .25  1.00 

6.00  1.50  U.  Jan.  2  Dec.  1.3*  1.50  24.00 

4.00  1.00  U-  Dec.  30  Dec.  15  4.00  4.00 


.20  .80 

.‘25  1.00 


3.30  Arr.  Dec.  29  Dec.  21 


.80  .20 
1.00  .25 


Jan.  2  Dec.  l.'i* 
Jan.  15  Dec.  15* 


8.30  6.50 

.20  .80 


.50  .12%  Q.  Dec.  .30  Dec.  9 
.50  .12%  0.  Dec.  .30  Dec.  9 


,50 

1.00  .25 


%  Maritime  Tel.  &  Tel.,  Cora.  .80  29  Q. 

.25  Maritime  Tel.  A  Tel.,  Pref.  .  .70  .17%  0. 

87%  McBriue  Co.,  L.,  Pref .  1.00  .50  S. 


.62%  2.50 
.25  60 


.50  2.00 

.32  1.75 

.82  1.75 

1.25  S.flO 

.10  .40 

.20  .40 

.30  .40 

.40  .40 

.20  1.35 


.75  7.00  McColl-Frontenac  Oil,  Pref.  .  4.00  1.00 

.31%  1.25  McIntyre  Porcupine  Mines  .  .  2.01  .50 

.40  .80  McIntyre  Pore.  M  Ltd..  Extra  1.00 

.00  20.00  Melchers  Distilleries,  Pref.  .  .60  .30 

.25  1.00  Mitchell  Co.,  J.  S .  1.25 

1.50  6.00  .Minn.  A  Out,  Paper  .  2.00  .50 

.30  1..30  Mount  Hoyal  Textiles,  Pref.  .  5.00  1.25 

.00  12.00  Mount  Royal  Metals  . 60  .15 

l.oo  12.00  Montreal  Telegraph  .  2.00  .50 

31%  2.00  Modern  Containers,  “A”  . .  1.00  .‘25 

.62%  2.50  .Mil.  City  A  Dist.  Sav.  Bank  1.40  .35 

.25  60  Monarch  Knitting,  Common  .  1.00  25 

.15  .60  .Monarch  Knitting,  Pref.  ....  4JjO  1.12 

.25  2.50  Moore  Corp.  (new)  Cora .  .22 

.00  8.00  Moore  Corp.  (n.t  Cora.  Imnus  .'20 

.25  5.00  Moore  Corp.,  4%  Pref .  1.00  .25 

.00  4.00  .Mont.  IxKomotlve  Works  ....  .20 

.50  2.00  National  Trust  Co .  ..  1.00  .25 

.32  1.75  Nat’l  Breweries,  Common  ••  .25 

,82  1.75  Nal’I  Breweries,  Pref .  1.75  .43 

.25  5.00  Nat’l  Steel  Car  Corp .  1.50  .37 

,10  .40  Nat.  Grocers,  Common . 60  15 

.'20  .40  Nat.  Grocers,  Pref .  1..50  .37 

.30  .40  National  Hosiery.  “A”  .60  .15 

.40  .40  Nat.  Hosiery.  “A”  .1! 

.20  1J15  National  Ho-slery.  "A”  . 60  .1; 

.75  7.00  I  National  Hosiery,  “A” . 60  .15 

.0<»  8.00  National  Hosler.v,  “B”  .  2.00  ,50 

.00  12.00  National  Hosiery,  . 60  .15 


Jan,  15  Jan.  2*  .51] 

Jan.  2  Dec.  18*  .23 

Jan.  31  Jan.  12*  1.23 

Jun,  15  Dec.  20A  .2(1 

Jan.  15  Dec.  20*  ,1? 

Jan.  1  Dec.  13*  .50 


.25  1.00 

1.25  5.00 

,20  .80 
.17%  .70 
.50  1.00 


Jan.  20  Dec.  30*  1.09  4.(MI 


2.01  .50%  Q.  Mar.  1  Feb.  1*  1.50%  .3.01% 

1.00%  Jan.  2  Nov.  I*  1.00%  3.01  Vs 

.60  .30  S.  Dec.  30  Nov.  30  .60  .60 

1.‘25  Jan.  2  Dec.  15*  1.'25  4.50 

2.00  .50  Q.  Jan.  25  Dec.  29*  .50  2.00 

5.00  1.25  Q.  Dec.  28  Dee.  20  1.25  .  . 

.60  .15  U.  Jan.  2  Dec.  15*  .15  .30 

2.00  .50  g.  Jan.  15  I)c-c.  15*  ..50  ‘J.OO 


Jan.  10  Dec.  15*  ..50  1.00  |  Niagara  Wire  Weaving 


1.60  .4(1 

1.60  .40 

.80  .20 
.04 
.25 
.25 
.25 
.25 
.50 

1.50  .75 

.75 

8.00  1.50 
4.00 
B.0O  2.00 
.40  .10 

.10 

2.00  .50 

6.00  1.25 
1.00  .25 

.50 

1.60  .40 

1.50 
1.00  .25 

1.00 

.60  .15 

7.00  1.75 

.22% 


Q.  Jan.  2  Dec.  15*  .25  1.00 

Jan.  10  Dec.  28*  .30  ,75 

Q.  Mar.  1  Feb.  1*  .40  1.40 

Q  June  1  May  1*  .80  1.40 

Q.  Sept.  1  Aug.  1*  l.'JO  1.40 

0.  Dec.  1  Nov.  1*  1,60  1.40 

Q.  Jan.  31  Jan.  15*  .20  .80 

Jan.  15  Dec.  30*  ,04  .17 

.Ian.  31  Jan.  10*  .25  .50 

Jan.  31  Jan.  10*  .50  .50 

Jan.  31  Jan.  10*  .25  .50 

Jan.  31  Jan.  10*  .50  .50 

Dec.  30  Dec.  1  1.50  1.00 

S.  Jan.  17  Dec.  5*  .75  2.00 

Jan.  17  Dec.  5*  1..50  2.00 

5.  Jan.  15  Dec.  18*  1.50  8..50 

Jan.  15  Dec.  18*  5.50  8.50 

0.  Jan.  2  Dec.  15*  2.00  8.00 

Q.  Dec.  30  Dec.  15  .50  .40 

Dec.  30  Dec.  15  .60  .40 

0.  Feb.  15  Jan.  15*  .50  2.00 

0.  Jan.  2  Dec.  15*  1.25  5.00 

6.  Dec.  30  Dec.  15  2.25  2  50 

Dec.  30  Dec.  15  2.75  2.50 

0.  Feb.  23Jan.  31*  .40  2.60 

Feb.  23  Jan.  31*  1.90  2.60 

0.  Feb.  1  Jan.  .3*  .25  1.00 

Q.  Jan.  3  Dec.  1*  .25  1.00 

Q.  Jan.  2  Dee.  5*  .15  .70 

0.  Jan,  15  Dee.  15*  1.75  7.00 


Niagara  Wire  Weaving,  Extra 


1.00  .‘25  g.  Jun.  2  Dec.  20* 

1.40  .3.'.  g.  Jan.  2  Dec.  I* 

1.00  25  g.  Jan.  2  Dee.  12* 

4JjO  3.12'i  g.  Jan.  2  Dec.  12* 

.22%  Jan.  2  Dec.  7* 

.‘20  Jan.  2  Dec.  7* 

1.00  .2.'i  Q.  Jan.  2  Dec.  7* 

.20  Jan.  2  Dec.  11* 

1.00  .25  g.  Jan.  2  Dec.  1.".* 

.25  Jan.  2  Dec.  12* 

1.75  .13  0.  Jan.  2  Dec.  12* 

1..50  .37%  g.  Jan.  15  Dec.  1.')* 

.60  15  g.  Jan.  2  Dec.  14* 

1..50  .37%  g.  Jun.  2  Dec.  II* 

.60  .15  g.  .\pr.  1  Mar.  2* 

.15  Jan.  2  Dec.  1* 

.60  .15  Q.  July  1  June  1* 

.60  .1.5  Q.  Oct.  1  Sept.  1* 

2.00  ,50  Q.  Jan.  1  Dec.  2* 

.60  .15  Q.  Jan.  1  Dee.  2* 

1.60  .40  Jan.  2  Dec.  7* 

.40  Jan.  2  Dec.  7* 

.n2'(.  Jan.  15  Dec.  27* 


.60  .15 

.60  .1.5 

2.00  ,50 

.60  .15 

1.60  .40 

.40 


.50  .50 

.25  .50 

.50  .50 

1.50  1.00 

.75  2.00 


2.75  2.50 

.40  2.60 


1,  Pref . 

.33 

.08% 

0. 

Jun. 

10 

Dec. 

20* 

„  A  P.,  Ckimmon 

1.00 

.2.) 

g- 

Jan. 

2 

Dec. 

U* 

rommon  .... 

1.00 

.2.1 

Q. 

Jun. 

2 

Nov. 

2.'!* 

Common  .... 

1.60 

Fell. 

15 

Jan. 

1.5* 

Pref.  _ _ 

7.00 

1.75 

0. 

Feb. 

15 

.tail. 

I.'.* 

A  Debenture  . 

3.00 

1.25 

Q. 

Jan. 

2 

Dec. 

1.5* 

Tnbe»  Ltd.  ... 

..55 

Jiin. 

2 

Dec. 

1.5* 

Stores  . 

1.(»0 

.25 

Q. 

Jan. 

3 

Dec. 

1.5* 

,  Gom . 

.'1.00 

75 

Q. 

I'eb. 

15 

Jan. 

1.5* 

Pref . 

6.00 

1..50 

Q. 

Feb. 

1 

.Tan. 

2* 

of  Canada  .... 

.60 

Pcc. 

31) 

Nov. 

2(1 

1st  Pref . 

6.00 

l..')0 

0. 

.Jh  n. 

15 

Dec. 

•JO* 

2nd  Pref . 

.^.00 

7.5 

Q. 

.Tan 

15 

Die 

•JO* 

5  of  America  . . 

1.00 

.25 

Q. 

Mar. 

1 

Fob. 

to* 

.22%  Jan.  30  Dec.  30* 

.20  Jan.  2  Dee.  31* 

.50  .12%  0.  Jan.  15  Dee.  .31* 


Preston  East  Dome  M . 

Price  Bros,  (new)  . 

Price  Bros..  Pref .  4.00 

Quebec  Manltou  Mines  . oS 

guebec  Power  Co .  1.00 

Henold-Coventry,  “A”  1.10 

Renold-Coventry.  “A”  Extra 
Riverside  Silk  Mills,  ’’A”  ..  2.00 

Renfrew  Textiles  Co..  .60 

Heltnian’s  (Can.)  I.td.,  Com. 
Heilman’s  iCaii.)  Ltd.,  Pref.  1.00 

Robinson  Cotton  Mill.s  . 10 

Robertson,  P.  1..,  Coininon  . .  2.00 
Robertson,  P.  L.,  Pref .  2.50 


4.00  2.00 
.0.3  .02 

1.00  .‘45 

1.10  .28 
.05 

2.00  .50 


,02  Jan.  15  Dec.  15* 

.75  Ini.  Feb.  1  .Tan.  15* 

2.00  S.  Jan.  2  Dec.  15* 

.02  g.  Jan.  2  Dec.  12* 

.‘45  g.  Feb  2.3  Jan.  17* 

.28  g.  .Tan.  1  Dec.  15* 

.05  Jan.  1  Dec.  15* 

.50  Q.  Jan.  1  Dec.  15* 

.15  g.  Jan.  2  Dec.  It* 

.25  Ini.  Feb.  1  Jan.  1.5* 

.25  g.  Fel).  1  Jan.  15* 

.10  g.  I'eb.  1  Jan.  3* 

.50  g.  Jan.  1  Doc.  20* 


.25  1.00 

.35  1.10 

.25  1.00 

1.12%  4.50 
.22l.i  ... 
.42Vii  .  . 
.‘4,5  1.00 

.20  1.85 

.25  1.00 

.■45  1.75 

.13  1.75 

..37%  1.50 
.15  .80 

..37%  l.,50 
.30  .60 


.40  2.00 

.81)  2.00 
.01%  . 
.0,3%  .35 

.■45  1.00 


l.‘4,5  .5.01) 

.55  1.9.5 

.2.5  1.00 

.75  3,00 

1.50  6.00 

1.10  .9.5 

1.50  6.00 


2.00  4.00 

.02  .0.3 

.25  1.00 

.28  1..3() 

.33  1..30 

..50  2.0(1 


In  the  latest  list  of  defence  or¬ 
ders  for  more  than  $5,000,  an¬ 
nounced  by  Canadian  Commercial 
Corporation,  Ottawa,  the  following 
companies  are  shown.  The  list 
does  not  include  “classified”  items, 
strictly  speaking  those  forms  of 

Contractor 

Ahcarn  A  Soper  Co.,  Ottawa 
Aircraft  Appliances,  Toronto 
Aluminum  Co..  Montreal 
AviuUon  Electric.  Mo:’.lreal 
llubb  Co.  Can.,  Dorval 
Bancroft  Industries,  .Montreal 
Beaudet  A  Fils,  Quebec 
Becker,  W.  C.  Eapt.  Co.,  Toronto 
Berger,  E,  A.  A  Co.,  St.  Johns,  Que, 
BIrks,  Henry  A  Sons,  Ottawa 
Br.  Amer.  Silk  Mills,  Montreal 
Bristol  Aeroplane  Co,,  Montreal 
Bruck  Mills,  Montreal 
Can.  Creosoting  Co.,  Calgary 
Can.  Packers,  Toronto 
Canadair,  Montreal 

Casey,  E.  R.  ConstrucUon  Co.,  Montreal 
Cdn.  Car  A  Foundry  Co.,  Montreal 
Cdn.  Cottons,  Montreal 
I  Cdn.  Uurex  Abrasives,  Brantford 
Cdn.  Fairbaiiks-Morse,  Ottawa 
Cdn.  General  Electric,  Ottawa 
Cdn.  Johns  MunvlUe,  Winnipeg 
Cdn.  Kodak,  Toronto 
Chrysler  Corp.  of  Can.,  Windsor 
Collins  A  Aikmnn,  Farnham,  Que. 
Crothers,  Geo.  W,,  Toronto 
Dalton  Fuels,  London 
Dellavllland  Aircraft.  Toronto 
Dixon  William  E.  Mfg.,  Toronto 
Dom.  Coal  Co.,  Halifax 
Dom.  Rubber  Co.  Ltd.,  Montreal 
Dowty  Eqpt.  of  Can.,  Ajax,  Out. 
Duncan  Textile,  Toronto 
Dniilop  Tire  A  Rubber,  Toronto 
Electronic  Materials,  Ottawa 
Emerson.  W.  E.,  Saint  John,  N.B. 
Federal  Electric  Mfg.  Co.,  Montreal 
FIcxo  Cotton  Prods,  Niagara  Falls,  Ont. 
I'ord  Motor  Co.  of  Can.,  Windsor 
General  Motor  Prods.,  Oshawa 
General  I’aint  Corp.,  Vancouver 
Goodyear  Tire  A  Rubber  Co.,  Toronto 
Granby  Elastic  Web,  Granby,  Que. 
Hand  Fireworks  Co.,  Cooksville,  Ont. 
Holden  Mfg.  Co.,  Ottawa 
Ideal  I’phol.sterlng  Co.,  Montreal 
Irvin  Air  Chute,  Fort  Erie,  Ont. 

Jones  Tent  A  Awning,  Vancouver 
Kerr,  II.  A.,  Toronto 
T.ev.v  Anto  Parts  Co^  Toronto 
MacDonald  Bros.  Alirraft,  Winnipeg 
Machine  Products  Corp.,  Montreal 
Majestic  Soap,  Jlontreal 
McDonald  Bros.  Eqpt.,  Ottawa 
McFarland  ConstrucUon,  PIcton,  Ont. 
Miner  Rubber  Co.,  Granby 
Miissens  Cun.,  Montreal 
Newman,  S.  H.  Co.,  Toronto 
Nortli  West  Si)ortswpar,  Toronto 
Northern  Electric  Co.,  Ottawa 
Power  Plant  Contractors,  Toronto 
Prince  Hat  A  Cap  Mfg.,  Montreal 
Roe,  A.  V.,  Can.,  Toronto 
Ross  Smith  Co.,  Montreal 
Rubcnsteln  Bros..' Monteral 
Rjder,  J.  IL,  Marhinery,  Montreal 
Shell  Oil  Co.  of  Can..  'Toronto 
Shieff,  E.  L,  Co.,  Winnipeg 
Sicard  Inc.,  Stontreal 
Simklns  Construotloii  Co.,  Winnipeg 
Soper  Singleton  Electric,  Edmonton 
St.  Johns  Textile  Mills,  St.  Johns,  Que. 
Standard  Soaps  of  Can.,  Toronto 
Star  Glass  Ltd.,  Montreal 
Sterling  Clothing  Co.,  Montreal 
Super  Knitting  Mills  Co.,  St.  Hyacinthe 
Superior  Brush  -Mfg.,  Montreal 
Tip  Top  Tailors  Mfg.  Co.,  Toronto 
Toronto  Carpet  Mfg.  Co..  Toronto 
I'rnllniobilc  Can.,  Toronto 
I'niform  Cap  Mfg..  Ottawa 
West  End  Contractors  Co.,  Winnipeg 
Williamson  Co.  of  Can.,  Toronto 


armaments  and  equipment  on 
which  detained  Information  may 
be  withheld  for  security  reasons. 
The  list  below  covers  unclassified 
items  of  $5,000  or  more,  ordered 
during  the  period  of  December  11 
to  16,  1950. 

Commodity  Est.  Value 

Coraniunlcatlon  A  Elect  Eqpt.  $  5,666. 
Aircraft  Parts  28,971. 

Aluminum  10,602. 

Aircraft  Accessories  7,722. 

Ordnance  1.3, 122. 

Aircraft  Parts  13,461. 

Construction  31,954. 

Automotive  Spares  A  Elect.  Eqpt.  16,71.3. 
Repairs  to  Building  and  Plumbing  6,625. 
Gliding  of  Medals  8,912. 

Nylon  Cloth  llji70. 

Aircraft  Hep'alr  A  Overhaul  75,000. 
Nylon  Clolh  69.525. 

Powerllne  Poles  13,507. 

Foo<lsluffs  7,909. 

Aircraft  Parts  10,115. 

Repair  A  Alteration  of  Bldgs.  9.000. 
Aircraft  Repairs  A  Parts  842,5ZI. 

Cotton  Goods  33,622. 

Packaging  Materials  25,185, 

Industrial  A  Automotive  Eqpt.  37,169. 
Communication  A  Elect.  Bupplles  18,406. 
Plumbing  A  Heating  Supplies  9,285. 
Pliolographic  Eqpt.  5,835. 

Automotive  Eqpt.  A  Spares  9,165. 
Thermopile  Lining  103,680. 

Tractors,  Semt-traiirrs  A  G.  Set  111.780. 

Coal  18,273. 

Aircraft  Overhaul,  Repair  A  P.  419  161. 
Clnlhs,  Mop  String  7,470. 

Coal  34,110. 

Footwear  10,080. 

.Mrcraft  Repair  A  Overhaul  6,724. 

I'nlfornis  37,170. 

Aircraft  Tires  84,48,3. 

Communication  Eqpt.  12,135. 

Alternflons  to  Heating  System  5,000. 

Communication  Eqpt,  7,008. 

String  Mops  10,930, 

Automotive  Eqpt.  24,075. 

Trucks  20,000. 

Paint  16,284. 

Aircraft  Tires  37,195. 

Vests,  String  Nylon  80,21.5. 

Distress  Signals  17,480. 

Sleeping  Bags  37,128. 

Furniture  A  Furniture  Repairs  6.996. 
Webbing  Cotton  25, .531. 

Signal  Flags  16,161. 

Automotive  Spare  Parts  35,910, 

Automotive  Spare  Paris  223,017. 

Aircraft  Repairs  and  Parts  264,775. 

Cupboards  A  Lookers  2.3,.590. 

Soap  6,750. 

Automotive  Spares  14,250. 

Road  Repairs  9,991. 

Footwe.ar  11,446. 

Sfeam  Gen.  A  Her.  Nalson  Heaters  15,.578. 
Household  Appliances  7,080. 

Parka  Coats  96,390. 

Communication  A  Elect.  Eqpt.  8,841. 

Installation  of  Stokers  8,052. 

Winter  Caps  .50,000. 

Aircraft  Repairs  84,300. 

Aircraft  Covers  200,000. 

Army  Greatcoats  119,328. 

Warehouse  Towing  Tractors  9,640. 

Petroleum  Products  11,197. 

Transportation  of  Stores  12, .390. 

Automotive  Eqpt.  A  Parts  46,730. 

Snow  Removal  8,000. 

Elect.  A  Fire  Fighting  Eqpt.  6,224. 

Woollen  Goods  229,097. 

Soai>  ,5,580. 

Mirrors  4.3.828. 

Arin.v  Greatcoats  110,900. 

Cotton  Undershirts  47,244. 

Brushes  9,571. 

Uniform  Jackets  237,993. 

Rugs  .54,765. 

Refrigerator  Truck  Bodies  10,277. 

Winter  Caps  52,500. 

Supply  A  Installation  of  Doors  5,543. 
Photographic  Supplies  9,956. 


1.75  .44 

1.60  .40 

1.23 
1.40  ..35 

3.00  1.25 
.50 


Q.  Jan.  15  Dee.  .31*  .44  1.75 

Q.  Jan.  15  Dec.  28*  .40  2.25 

Jan.  15  Dec.  28*  1.65  2.25 

Q.  Jan.  15  Dec.  28*  .35  1.40 

Q.  Mar,  1  Feb.  15*  1.25  5.00 

Jan.  2  Dec.  11*  .50  2.20 


Dcm.  Foundries  A  Steel.  Pref.  4..50  1.12  0.  Jan.  15  Dec.  20*  1.12  1.12 


No  Early 


1.50  37 

1.50  .38 

.37 

4.00  1.00 
1.00  .25 

.50 

1.60  .40 


Jan.  12  Dec.  22*  .37  2.6.3 

Jan,  12  Dec.  22*  .37  2.00 

Jan.  12  Dec.  22*  .75  2.00 

Jan.  16  Dec.  15*  1.00  4.00 

Feb.  1  Dec.  .30*  .25  1.20 

Jan.  2  Nov.  .30*  .50  1.00 

Feb.  1  Dec.  .30*  .40  1.20 


^  J.X.  .-1  1.  ...  -  I  Dunlop  Tire  A  Rubber,  Fret, 

sales  for  toe  first  10  months  of  Easy  Washing  Machine  . 


Dunlop  Tire  A  Rubber,  Pref.  1.23  .62%  S.  Dec.  30  Dec.  1 1 


_ this  vear  were  5  8  ner  cent  hivher  Washing  Machine,  Extra  .05 

-  (Continued  from  page  1)  .war  were  o.o  per  cent  nigner  „rass  Mfg..  “A”  ....  1.00  33 

. . . . .  than  in  the  similar  period  of  1949.  Enamel  a  Heating  Prod .  .35 

tial  construction.  The  ban  on  con-  - — - 

■truction  of  sports  arenas,  amuse-  jump  in  Canada’s  cost  of  ‘rommon*  './.V.'.  'i.no  ’..*0 

ment  halls,  movies  and  theatres  index.  Frasfr  Co*»,  Pref .  4.7a  l.iij 

affects  only  about  2?'r  of  total  Nonetheless  there  are  no  %ref  .  ’lo  ’.25 

iCanadian  construction.  It  will  not  that  the  government  is  Fittings  Ltd.,  "A”’  . oo  .30 

rinake  materials  available  for  resi-  ^^^eJined  to  yield  to  public  pres-  Ji^'lneau  Power.  j*^^nimo„  .  .  1.20  ^.3o 

-^ntial  housing,  as  at  least  an  extend  remaining  rent  Gatineau  Power,  5%%,  pref.  .~>.30  1..38 

equivalent  amount  will  be  taken  controls  for  another  year.  One  Gem  Petroieunu.  ‘‘.v’  ...  ^ 

-up  by  defence  construction,  troops  argument  advanced  is  that  not  opurrai  steel  Wares.  Pref.  . .  .3.00  1 ,2.'i 

quarters,  barracks,  airfields  and  more  than  50%  of  all  pre-  Gen.  ih-o<iucts,  “A"  .  .  i..5fl 

•tdditiona  to  war  plants.  mises  are  still  under  the  protec-  Pro’durts,  Pref  i.!!  !!  5.on  231! 


quarters,  barracks,  airfields  and  ^  ^  ,.ro„,,oTs  ••11- 

•tdditiona  to  war  plants.  mises  are  still  under  the  protec-  Produrts,  Pref 

8u ch  COUSf t*UCfiOIl  cniovs  in  the  l3.^V  9.1ld  fhsif  fhc  mfl.ill"  Crold^n  Minims  •  > . . 

-practice,  priority  today,  but  for-  or  control  oyer  mat  naif  ^  . 

.inal  orders  may  come  if  toe  supply  creating  inequalities  for  land-  Great  iVi  st  Mfe  ass.  . . 

situation  should  get  tighter.  Prio-  -  r!,  e„t'7ikes‘' Paper.  ’ com.' ' 

tity  mla^ht  also  be  granted  to  cer-  situation  would,  of  course,  Great  leake*  paper,  Pref. 

tain  locaUtles  where  the  influx  nf  chtm^e  in  the  event  of  all-out  mo-  ’’  . 

locauuw  wnere  tne  imiux  or  ,«rU4/su  Tamblyiu  Commofi  .  . 

labour  owing  to  increased  arma-  which  would  bring  with  Tnmiiiyn.  rommon.  F.xt 

ment  production  should  produce  a  host  of  many  other  controls 

-fiousing  bottle  necks.  ff)  event  it  is  rather  assumed  ijnie  a-  AinhnHtiiie 

It  Is  conjectural  as  to  what  ex-  government  might  allow  Gypsnm  i.jme  a  ai«»^ 

"tent  these  developments  may  »im-  increase  in  present  n'njju  itniqh.  r.onimon  . . 

pair  the  prospect  that  1951  -Will  controlled  premises  and  freeze  "A"  .  . 

J^tness  yet  an^other  peak  of  resi-  the  level  of  all  exist- 

dential  housing  const^ctlon.  The  Excellent  {IrX^ril.r  Mi-nr,""’"’.  . . 


1.00  .25 

.3.00  1 .2:, 
1.50  7;' 

1..30  .75 

5.00  2..50 
.'20  .05 

2.00 
.60  .15 

20.00  .'.,00 


Q.  Jan.  2  Dec.  15*  .05  .45 

Jan.  2  Dec.  15*  .10  .45 

Q.  Jan.  15  Dec.  29*  .25  1.00 

Jan.  31  Dec.  30*  ..35  1..3.5 

0.  Feb.  1  Jan.  10*  .25  1.00 

Q.  Jan.  13  Dec.  1.5*  .26  1.04 

0.  Jan.  23  Dec.  .30*  .50  2.50 

0.  Jan.  1  Dec.  9*  1.19  4.57 

D.  .Tan.  19  Dec.  29*  .35  1.90 

S.  Dec.  31  Dec.  15  ..50  .50 

S.  Jan.  1  Dec.  6*  .30  .(!0 

n.  Jail.  1  Dec.  1*  .30  1.20 

O.  .Tan.  1  Dec.  1*  l.'2.5  .5.00 

g.  .Tan.  1  Dec.  1*  1.38  5.50 

.Tan.  5  Dec.  15*  .10  .02 

()  Fell.  15  Jan.  17*  .25  1.‘25 

g.  Feb.  1  Jan.  ,5*  1.25  .5.00 

S.  Jan.  15  Dec.  29*  .7.5  1.00 

S.  Jan.  1.3  Dec.  29*  ,75  1.00 

S.  Jan.  15  Dec.  29*  2..5n  5.00 

g.  .Tun.  2  Dec.  12*  .05  .‘20 

Dec.  .30  Dec.  11  .5.00  6.00 

O.  Dec.  .30  Dec.  20  .00  .75 


.22%  .72%  Robinson  Little,  Com . 80  .20 

.12%  .50  '  Saguenay  Power  Co.,  Pref.  .  4.25  1.06 

.13%  .50  Saguenay  Power,  ITef .  4.25  1.00 

.44  1.7.5  Shawliiigan  W.AP.,  Pref.  2.00  .50 

.40  2.25  Shawinigan  W.AP  J’i'To  Pref.  2.2.5  ..5(i 

1.65  2.25  Shawtnigan  W  A  P..  Com.  1.20  .30 

.35  1.40  Slieep  Creek  Gold  Mines  Ltd.  .08  .02 

1.25  5.00  Sherwln-WIHlains  Com,  ...  1.00  .25 

..50  2.20  Sherwin-Williams  Com..  Extra  .25 

1.12  1.12  Sherwin-Williams,  Pref.  .  ..  7.00  1.75 

.37  2.6,3  Sherwin-Wtiilanis  Co.,  Com.  1.00  .25 

..37  2.00  Sherwin-Williams  Co..  Extra  .25 

.75  2.00  Sicks’  Rrew.,  Common  .  1.20  .30 

1.00  4.00  Sick,’  Brew.,  Com.,  Extra  .  ,  .15 

.25  1.20  sicks’  Brew.,  V.T .  1.20  .30 

.50  1.00  Sicks’  Brew.,  V.T.,  Extra  ..  .15 

.40  1.20  Sigma  Mines  Ltd . 50  .25 

1.25  1.25  Silverwood  Dairies.  “.A” . 60  .15 

.05  .45  Sllverwooil  Dairies.  “R”  .10 

.10  .45  Silverwood  W.  Dairies,  Pref.  5.00  1.25 

.25  1.00  Slater  Co.,  N..  Common  .  1.80  .15 

..35  1..35  Southern  Can.  Power  .  1.60  .10 

.25  1.00  Southern  Gan.  Power.  Pref.  6.00  1.50 


Jan.  1  Doc.  20*  .50  3.00 

•2.50  .62', .  Q.  Jan.  1  Dec.  ‘20*  .62'%  2.50 

.80  .20  0.  Dec.  30  Dec.  15  .80  .80 

4.25  1.06  g.  Jan.  I  Dec.  8*  1.06  4.25 

Apr.  1  Mar.  12*  2.12  4.25 

Jan.  2  Dec.  2*  .50  2.00 


..5(i%  Q.  Jan.  2  Dec.  2* 


.50  2.00 

..56%  1.3114 
.30  1.4.5 


1.25  1.25 

.05  .45 


.15 

1.20  .30 


F'el).  2.3  Jun.  17*  .30  1.4.5 

Jail.  15  Dec.  .lO*  .02  .0.3 

Feb.  1  Jan.  10*  .2,5  1.25 

Fel).  1  Jan.  10*  .50  1.'2.5 

.Ian.  2  Dec.  8*  1.75  7.O0 

Feb.  1  Jan.  10*  .‘25  1.25 

Feb.  1  Jan.  10*  .50  1.25 

Dec.  30  Nov.  30  1.20  1.25 

Dec.  30  Nov.  30  1.35  1.25 

Dec.  30  Nov.  30  1.20  1.25 

Dec.  .30  Nov.  .30  1.:).5  1.25 

Jan.  27  Dec.  28*  .25  .50 

Jan,  2  Nov.  30*  .15  .61) 

Jan.  2  Nov.  .30*  .10  .40 

Jan.  2  Nov.  30*  1.25  .5.00 

F'el).  1  .laii.  1(1*  .15  1.95 

I'd).  15  Jan.  19*  .40  1.3.5 

Jan.  15  Dec.  20*  1.50  O.oo 

Jan.  15  Dec.  15  2.00  3.00 

.Ian.  2  Dec.  1,5*  .‘20  .80 

.50  2.00 

.1851  .7.>; 


.26  1.04  I  Siipertest  Pete  .  2.00  Jan.  15  Dec.  1) 

..50  2.50  Stedman  Bros .  .  .80  .20  Q.  .Tan.  2  Dec.  15* 

.19  4.57  '  St.  Ijiwrence  Corp,,  1st  Pref.  2.00  ...50  g.  Jan,  25  .Ian.  4* 

.35  1.90  I  St.  Lawrence  Corp.,  2iid  Pref  .75  .18-'i  (1.  Jan.  25  .Ian.  4* 

.50  .50  I  St.  Lawrence  Paper,  Ist  Pref.  6.00  1.50  O.  Jan.  2.5  Jan.  4* 

.30  .60  1st.  Ijiwrencc  Paper,  2nd  Pref.  2.40  .60  Q.  .Ian.  ‘25  Jan.  4* 

.30  1,20  St.  Lawrence  F'loiir,  Common  .‘25  Feb.  1  Dec.  30* 


.5.00  1st.  Lawrence  Flour.  Pref.  ..  7.00  1.7." 


1.00  Ini.  Dec,  30  Dec.  20 

..50  Dec.  30  Dec.  X 

2.50  .62%  O.  Dec.  80  Dec.  8 

.20  05  0  .Ian.  2  Dec.  1.5* 

1.00  .25  Q.  .Tan.  2  Dec.  8* 

.15  .Tan.  2  Dec.  8* 

2.00  ..50  Q.  .Tan.  2  Dec.  8* 

1.00  .40  O  Alar.  1  Feb.  1* 


1.. 38  5.50  ist.  Lawrence  Flour  Mills  .  1. 00  .25 

.10  .02  :  St  Lawrence  F'lour  M.,  Pref.  7.00  1.7.5 

.25  1.'25  Standard  Radio,  “.A"  40  .K 

1.25  .5.00  !  Standard  R.adio.  “B”  40  .1( 

.7.5  1.00  ’  Steel  of  Gan.,  Gonimon  . 80  .'26 

,75  1.00  '  Steel  of  Gan..  Coni..  Extra  .3( 

2.. 50  5.00  Steel  of  Gan.,  Pref . .80  .2( 

.05  .'20  Steel  of  Gan.  Pref.,  Extra  . .  .3( 

5.00  6.00  .Sterling  Trusts  .  .  6.0()  1.5 

.00  .75  ]  Sun  Life  .Assnranre  ....  ..  '20.00  .5.fli 

,5.00  20.00  I  Sun  T.ife  Assurance,  Extra  ..  10. 0( 

1.00  Siipertest  Petroleum.  Pref.  .  1.50  .7 

1.70  1.15  Si-lvanlle  Gold  Mines  .  .ll 

•2..50  2.50  Taylor,  Pear  A  Gar.,  Com,  ..  .2 


6.00  1,50 

•20.00  .5.00 
10.00 
1.50  .7.5 


pair  the  prospect  that  1951^111  unu  „ann  ^  ^  _ . .XO  V. 

-^■witness  yet  another  peak  of  resi-  "  *  «  l®v6l  of  all  exist-  camei.  .  .so  .'.’o '  o', 

dential  housing  construction.  The  ‘®®®«®-  ,  _  „  ,  {n'Vi'’”'r«  'o’ 

only  clear  trend  at  this  stage  is  i  Horner  “A”  F,  w  . .50  ix'.j  0. 

that  the  hieher  buildins'  costs  bv  '  h®  construction  materials  in-  Howard  Smith  Paper  Mills  2.00  .,50  n. 

tnat  tne  mgner  ouiioing  costs  oy  ^  prospered  In  1950  Howard  Smith  P.  M..  Pref.  2.00  ..-o  g. 

themselves  will  scarcely  act  as  a  h- ,7  Hni.iiard  Felt  “A''  1.50  .7.5  s 

never  before.  The  Initial  divi-  y.,,] .  ..  v .  .20 

dend  paid  after  many  years  of  Hunt’s  l.td..  “n"  . .  ]’o 

End  of  Rent  Controls  operation  by  Canada  Cement  i.s  |}!Tir".FLt’''''' Se”7‘'‘p?ef  : ’  ""o  ’’.••5  9.’ 

The  hope  entertained  in  Ottawa  only  one  outstanding  example  11-  (niperi-ii  Tobacco  'co..  Coni  %  ..'.n  .12'.;,  c 

that  the  housing  shortage  would  liistrating  this  prosperity.  Increas-  Jim-  1'"^'“^'’  Gm.  Pref .  t.nn  .'y.  '  n 

be  so  relieved  and  toe  general  up-  ed  distributions  by  Building  Pro-  imperial  Rank ’Vr'^Ganada  ’  t.2(i  3(1  o. 

ward  pressure  on  prices  so  far  ducts  and  Gypsum  Lime  also  are  Ingersoii-Mnch.  a  Tool,  “a”  .50  '2%  0. 

eased  in  the  spring  of  1951  that  manifestations.  This  prosperity,  it  IXTe^L'^GonL’  ronmmn  Von  1*00  s'. 

the  abandonment  of  rent  controls  would  seem,  will  continue  unabat-  intercoi.  Coal.  Peer.  .  s.no  i.nn  <». 

3vould  not  sensibly  affect  the  I  ed  in  1951.  The  industry  will  have  “A’^Extra  .35  ^ 

level  of  rents,  apparently  has  not  more  orders  toan  it  can  handle  —  inter!  Metal.  Pref . 4.59  i.i’2%  0. 

been  realized.  The  abondonment  and,  to  the  producers  of  building  r^nion" ^’20 

of  rent  controls,  scheduled  for  materials,  it  does  not  matter  tnter!  Bronze!  pref  !!!...  1.50  ,97%  o 

April  30,  will  neither  add  to  nor  whether  their  products  go  into  P-jints  (Gan.).  Pref .  1  ^a  _6n  s 

diminish  toe  housing  shortage,  residential,  industnal  or  defence  in,).  Accentance  Go-o..  Fxtra  '  no 

but  It  will,  no  doubt,  bring  it  once  construction.  What  materials  in-  -  nn  i '>5  *  n' 

more  sharply  into  the  lime  light  dustry  and  national  defence  xvill  rn,i!  Accent"."*:/'  r.onv.'^  r>-i  f.  V."*  21';  f>! 

of  public  discussion.  And  it  will  not  claim,  ivill  find  a  ready  out-  Accept.  *32.  par  pref.  i.r-a  .<9  n. 

almost  certainly  lapan  another  I  let  in  the  continued  housing  boom.  {"(“Vciw  Baking,  Extra"..  .10 


.20  .25 

26  .‘'.5 

1.25  .5.66 


1.66  .16  0.  June  1  May  1*  .86  1.46 

1.66  .(6  O.  Sept.  1  Alig.  1*  1.20  1.(6 

1.60  .16  n.  nec.  1  Nov.  1*  1.66  1.46 

25  .tun.  2  Dec.  12*  .25 

..8(1  '26  <>.  Jan.  2  Dec.  12*  .20  .20 

.56  12'.'.  (i.  Jan.  2  Dec.  16*  .12'.'.  .75 

.86  .'20  '  n.  .Ian.  2  Dec.  1.5*  .20  .86 

1.66  .:r,  0.  Jan.  2  Dec.  23*  .25  1.66 

.0.5  Jan.  .5  Dec.  15*  .65  .1(1 

.50  12'.}  0.  .Tan.  2  Dee  1*  .12V.  .56 

2  60  ..50  n.  Jan.  .36  Dec.  36*  .50  3.66 

2.66  ..-9  ll.  Jan.  19  Dec.  36*  .56  2.66 

1.50  .7.5  9  Jan.  1  Dec.  8*  .7.5  1.56 

.20  Jan.  8  Dec.  7*  .26  .25 

20  Jan.  3  Dec.  7*  '26  .‘'.5 

5.00  1.25  fi,  Jan.  2  Dec.  15*  1.25  .5.66 

.56  .•••.  9.  '  ell.  1  Dec.  29*  25  .5(1 

..56  .12'...  (I  ll -c  36  Nov.  1'  .62’/.  .67: 

1.66  ,"5  '  n.  I^■b  1  Dee.  16»  ".5  '  1.66 

3.75  Jan.  2  tiec.  26*  3,75  7..56 

t.2(l  .36  g.  Feb.  1  Dec.  30*  ..30  1.46 

.50  .12«5  O.  Jan.  2  Dec.  26*  .12%  .39 

4.00  1.06  0.  Jan.  2  Dec.  26*  1.66  3.66 

2  60  1.66  S.  Jan.  2  Dec.  26*  1.66  2.60 

8.66  4.66  9.  Jan.  2  Dec.  26*  4.66  8.66 

2.6,0  .65  g.  Jan.  2  Dec.  15*  .6,5  2,66 

.35  Jun.  2  Dec.  15*  1.60  2.60 

4..50  1.12%  0.  J.an.  2  Dec.  1.5*  1.12'%  (  .56 

7.60  1.7.5  Q.  Feb.  1  Jan.  2*  1.75  7.00 

20  Jan.  15  Dec.  15*  .20 

1.56  ,97%  O  .Tan.  1.5  Dec.  15*  .37%  1.50 

1.'’0  60  S  Jim.  16  Dec.  26*  .66  I.06 

2.66  .'6  0.  Dec  20  Nov.  30  ''.66  1.6'>' 

1,06  11-C,  36  Vov.  .36  ".O'!  1  60' 

i.''5  1  66('4  (1,  i>»-.  30  \'ov.  36  (  o,-,  1.0', 

.'.no  I  •>-,  o,  II..,-  "O  Vov.  36  5.60  .5.6'' 

t.o-  0|l^  fl,  n,,.  -n  ;•(!  I."",  ,(7 

1.6-6  ,16  O.  Dec.  96  Vov.  96  l.-*6 

.40  .1"  Q.  .Jan.  2  Dec.  1.5*  .16  (0 

tn  Jan.  31  Jan.  17*  .10  .90 


•J..50  2.50  Taylor,  Pear  A  Gar.,  Com,  ..  .20 

.6.5  ,25  Thrift  Storea  Ltd .  1.20  ..'iO  g. 

.‘.>5  1.66  I  Tip  Top  Tnllni-s  . 60  .15  Q 

.70  1.66  Teck-Hughes  Gold  Alinea  ....  .05 

..5(>  2.06  '  Tooke  Bi-os . . 16  .16  Q. 

.46  1.40  Toronto  Iron  AA'ks,  Common  .60  .15  g. 

.86  1.46  i  Toronto  Iron  AA'ka.  Gom.,  Ext.  .3.5 

1.20  l.tO  •  Toronto  Iron  AA'ks.  “.5”  .60  .15  g. 

1.66  1.46  i  Toronto  Iron  AVks.,  A  Extra  .35 

,25  .  '  Toronto  Mortgage  .  6.60  1.25  g. 

,20  .20  ;  Toronto  Mortgage.  Extra  .  .2.5 

.12'.'.  .75  I  Toronto  Geii.  I'riialx.  Old  7.00  1.75  U. 

.20  '  .80  j  Toronto  Gen.  Trusts  (new)  .35 

.25  1.00  Tuc)ielt  'Toliaceo  Co..  Pref.  .  7.00  1.75  0 

.ft.",  .10  I  Trailers  I-'iiinnce,  Pi-ef .  4.50  I.I'J’j  (1. 

.12(5  ..50  Tinilei-s  Fliinnre.  “A''  ...  2.60  .50  O 

.50  '  3.00  Traders  Fin, once,  “B”  2.66  ..50  Al. 

50  2.60  ]  Twin  City  R  ’Transit.  Pref.  2.5(1  .62'^  O 

.75  1.50  ;  flitted  Fiiei  Inv.,  Pref.  3.06  .75  d. 

.20  .25  ,  Fiiltcd  Furl  Inv.,  Pref.  .  .  .3.00  .75  () 

■_’0  .‘,.5  I  T'lllfed  Gorp..  ‘‘.V’’  “Sneclal’’  ,7(1 

1.25  .5.00  riilled  nisllllers  of  (]amida  I  60 

25  .5(1  F11I011  Gas  Go .  _  .‘-‘6 

.62’/.  .67%  I  A'eriiey  t]orp .  .  2.25  .56  (I. 

3.5  '  1.66  Vlaii  I.imited  .  2.66  ..'.6  (I 

3,75  7. .56  i  H.  AA'iilkcr-rrOoderhani  A  AV.  3.60  .75  61, 

..30  1.40  ;  Waiiasso  Cotton,  Gonimon  1.60  .25  O, 

.12’..  ..50  i  Weston.  Geo.,  Common  ..  1.06.  .25  Q. 


7.00  1.75  U. 

.35 

7.00  1.75  0. 

4..50  1.12’i  O. 

2.6(1  .50  6). 

2.66  ..50  Al. 


I  no 

.•.‘6 

2.25  .56 

2.06  .56 


8.66  4.66 
2.60  .65 


1.50  ,97%  O 

1.6(1  60  S 

2.00  .'6  0. 

1,66 

1.''5  1  66(',  11, 

,-,1)6  I  •>-,  n. 


.20 

.3714  1..50 
.66  1 .60 


..All  I  ivesion.  tien.,  t.nmnillll  ..  ..  l.m.  ..:.)  M. 

3.66  !  AA’est  Kootenay  P.  A  L.,  Pref.  7.00  1.7.5  Q. 

2!on  i  AVestern  G.ntinila  Breweries  .25 

R  06  Western  Assurance  Co .  2.46  1.26  S. 

2.66  We.sferii  G-ocers,  “A"  .  2.60  .50  O. 

2,60  .  AA'esierii  (jrocers,  Pref.  ,  .  1.40  .35  O. 

(  50  1  Western  Grocers,  Common  1.66  Ini. 

7.00  WIIsll  Limited  .  1.00  .'.’A  Q. 

Winntneg  Electric.  Common  .75 

1..50  I  Winnipeg  Electric.  Pref  -  5.60  2 .50  S. 

I  60  '  AA'ool  Gomblng  Coro.  Com..  1.60  40  O. 

1661,',  i  Wright-lfai-grcaves  Atiries  ..  .10  .04  O. 

l’66i.j  :  A'ork  Knitting.  "A’’  . 40  .20  S 

(!2.5  '  /el'er's  I.id.,  Conidinii  ..  .12%, 

•,  06  '  '/elipi  -s  I, til.,  f  i-m..  F\ti-a  .'6 

'■(-  ! '/e'ler's  l.td.,  6^;  Pref  .  1.50  ,37’..  n. 

j  Zeller’s  Ltd..  Pref .  !.25  .31'/,  Q. 


Jan.  2.5  Jan.  4*  1.50  6,00  ' 

Jan.  '2.5  Jan.  4*  .60  2.40 

Feb.  1  Dec.  36*  .23  1.15  I 

Feb.  1  Dec.  36*  1.75  7.00  1 

Feb.  1  Dec,  30*  .‘25  1  15  j 

Feb.  1  Dec.  30*  1.75  7.00  1 

.Ian.  10  Dec.  20*  .10  .40  : 

.Ian.  10  Dec.  20*  .to  .10 

Fet).  I  Jail.  8*  .20  .(ill  I 

Feb.  1  Jan.  8*  .50  .60  ; 

Feb.  I  Jan.  8*  .20  .60  I 

Feb.  1  Jan.  8*  .511  .60  | 

Jan.  2  Dec.  15*  1,50  6.00  | 

Jan.  I  Dec.  15*  .5.00  20.00  | 

Feb.  15  Feb.  I*  1.5.00  20.0(1 

Jan.  15  Dec.  31*  .75  1.50 

Jan.  2  Nov.  7*  .01  .08 

Jan.  2  Deo.  15*  .75  .2.5  i 

Jan.  2  Dec.  15*  .30  1.10 

.Tan.  2  Dec.  1*  .i.5  .60 

Feb.  1  Dec.  13*  .05  .15 

Jan.  3  Dec.  15*  .10  .40 

Jan.  2  Dec.  1.5*  .15  .75 

Jan.  2  Dec.  15*  .40  .7.5  I 

Jan.  2  Dec.  15*  .15  .7.5 

Jan.  2  Dec.  15*  .40  .75 

Jan.  2  Dec.  15*  l.'-’.5  5. .50  ' 

Jan.  2  Dec.  15*  1.50  5.50 

Jan.  2  Dir.  8*  1.75  7.00  j 

Jan.  2  Dec.  8*  ..3.5  ..  I 

Jan.  15  Dec.  30*  1.75  7.00  ! 

Jan.  2  Dec.  V.*  l.I2'i  4..5(l 
Jan.  2  Dec.  15*  .5(1  1.62'.^ 

Jan  2  Dec.  15*  .50  1.62'5 

Jan.  2  Dec.  20*  .('.2’.'.  1.87'i 

Jan.  2  Dec.  8»  75  3  00 

Jan.  2  Dec.  8*  .75  3.00 

Feb.  28  Jan.  31*  .70  1.50  j 

Jan.  5  Dec.  29*  1  00  1.00  1 

l-'el).  1  Jan.  '*  .20  .65  ! 

Jan.  1  Dec.  15*  56  2.25  | 

Jan  2  Dec.  20*  .50  2.5(1  | 

Jan.  15  Dec.  '22*  .75  3.5.5 

Jan.  2  Dec.  9*  .25  1.00  : 

Jan.  2  Dec.  8*  .2.5  1.011 

Dec.  so  Dec.  20  7.00  7.00 

Mar.  1  Jan.  31*  .25  1.25 

•Ian.  2  Dec.  28*  1.20  2.40 

Jan.  15  Dec.  15*  .50  2.00 

Jiin  1.5  n»c.  15*  3.5  1.10 

Fel).  15  D-c.  2ft*  l.ftO 

Jan.  3  Dec.  1*  .25  1  00 

Dec.  30  Nnv.  1.5  1.50  1.40 

Dec.  30  Vov.  15  .5  no  5  60 

.Tan.  10  Dec.  23*  .40  1  60 

•Ian.  2  Vov.  22*  .04  .16 

Dec.  31  Dec.  15  .40  .40 

i-e')  1  Jan.  2*  .12%  1.37V. 

Fet).  1  Jan.  ■’•  .6"i..'.  l,37i.'. 

Fel),  1  Jan.  2*  .37'.',  1..5n 

Feb.  1  Jan.  2*  .31%  1.2.5 


I  Garment  Trade 

I  (ConMnued  from  page  1) 

the  beginning  of  the  year  the  price 
of  cloth  alone  had  risen  15  per 
cent. 

“We  want  the  industry  to  be 
stable,”  Herbst,  the  union 

organizer,  was  quoted  as  saying  at 
the  time.  “We  want  it  to  remain 
here,  and  we  are  taking  this  means 
of  helping  it  to  maintain  its  posi¬ 
tion.” 

In  September  this  union  held  its 
annual  dinner  which  was  attended 
by  Arthur  MacNamara,  deputy  mi¬ 
nister  of  labor  at  Ottawa.  On  that 
occasion  the  1,500  workers  and 
their  friends  were  reminded  that 
the  local  ladies’  garment  union 
had  gone  for  15  years  without  a 
strike  or  a  stoppage  of  work  of 
any  kind.  The  union  keeps  its  own 
health  fortified  by  an  extensive 
program  of  sport,  social,  cultural 
and  dramatic  activities. 

When  the  new  technical-voca¬ 
tional  high  school  is  opened  here  it 
plans  to  have  courses  particularly 
for  the  needle  trades  industry.  The 
j  local  plants  will  take  all  of  the 
trained  workers  they  can  get,  but 
at  least  600  new  employees  a  year 
can  be  absorbed. 

I  Under  the  auspices  of  the  Mani¬ 
toba  government  a  composite  gar¬ 
ment  exhibit  was  put  on  at  the 
International  Trade  Fair  at  To¬ 
ronto  last  spring.  It  was  the  larg¬ 
est  display  of  its  kind  at  that  exhi¬ 
bition. 

See  Desirability 

(Continued  on  page  10) 


viduals  in  foreign  securities  it  is 
obvious  that  the  largest  part  of 
such  investments,  if  the  present 
F.E.C.B.  barriers  were  eliminated, 
would  take  place  in  the  United 
States.  The  U.S.  are  the  country 
which  Canadians  know  best  and 
the  value  of  whose  securities  they 
can  most  easily  appraise.  It  seems 
an  almost  inevitable  step  before 
toe  average  individual  investor 
will  reach  much  farther.  But 
who  would  deny  that,  at  a  time 
when  Canada  is  awaiting  an  un¬ 
precedented  inflow  of  new  U.S. 
capital  into  western  oil  develop¬ 
ment,  Quebec-Labrador  iron,  Que¬ 
bec  Titanium,  some  compensatory 
portfolio  investment  by  Canadians 
wouldn’t  be  in  order?  That  a  cor¬ 
responding  inward  flow  of  U.S. 
dollar  dividends  wouldn’t  be  de¬ 
sirable  ? 

The  nature  of  capital  defies  a 
segregation  into  two  air-tight  soft- 
currency  and  hard  currency  com¬ 
partments.  Some  of  the  capital 
that  Canadians  would  invest  in 
the  United  States  would,  no  doubt, 
find  its  way  to  the  underdeveloped 
countries.  And  the  most  efficient 
way  to  send  capital  to  toe  count¬ 
ries  of  Europe  (in  whose  rehabili¬ 
tation  Ottawa  is  taking  an  in¬ 
terest)  would  would  be,  for  an  in¬ 
dividual  investor,  to  send  it  to  toe 
Swiss  who  have  for  long  been  the 
bankers  of  Europe  and  are  still 
investing  their  money  in  sound 
projects  in  their  neighbour  count¬ 
ries. 

I  Civil  Defence 

(Continued  trom  page  1) 
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investments  bv  Aluminium  Lim¬ 
ited  and  International  Nickel 
amount  to  over  half  of  the  latter 
figure.  It  is  also  established  that 
about  75  per  cent  or  more  of  the 
shares  of  these  Canadian  com¬ 
panies  are  held  in  the  U.S.  What 
this  mean.8  is  that  a  large  part  of 
the  Canadian  dollars  received  in 
dividends  from  the  U.K.  have  to  be 
eventually  transferred  in  dividends 
to  the  beneficial  owners  in  the 
United  States  in  form  of  U.S.  dol¬ 
lars.  It  is  also  evident  that  this 
process  is  not  particularly  suitable 
to  Canada’s  present  international 
payment  situation  which  is  char¬ 
acterised  by  a  shortage  of  U.S. 
dollars. 

Complementary  Report  Advisable 

Far  from  suggesting  that  an  ex¬ 
tension  of  the  foreign  investments 
of  Canadian  companies  abroad 
should  not  find  all  the  encourage¬ 
ment  it  deserves,  it  is  the  opinion 
of  some  obaervers  on  the  street 
that  perhaps  other  more  genuine 
forms  of  Canadian  capital  export 
might  be  found  and  find  the  en¬ 
couragement  of  the  Canadian  gov¬ 
ernment.  At  least,  a  complement¬ 
ary  report  to  that  on  direct  in- 
A'estment  could  do  no  harm. 

As  regards  investment  by  indi- 


engaged  in  a  war  this  time  she  ■will 
have  a  merchant  marine  fleet,  a 
shipping  organization  and  a  ship 
repair  Industry  ready.” 

Canadian  shipyards,  he  added, 
were  given  new  orders  and  a  deal 
was  made  with  Britain  In  which 
Canada’s  merchant  marine  was 
kept  intact  for  purely  military  con¬ 
siderations.  The  ships,  which  were 
under  the  British  flag  in  order  to 
enjoy  lower  operating  costs  and 
still  keep  in  operation,  will  l>e  re¬ 
turned  to  Canada  in  the  event  of 
war  or  will  remain  in  the  Allied 
shipping  pool  as  Canada’s  contri¬ 
bution  to  the  general  maritime 
defense. 

Meanwlle,  earnings  which  might 
j  accrue  as  a  result  of  this  mass 
transfer  are  going  into  a  general 
j  pool  and  v.’iH  '-'ick  to  Canada 

I  in  Canadian  dollars, 
j  "In  World  V^ar  i.x,”  said  Clyne, 
“it  took  two  full  years  and  $270,- 
000,000  to  produce  an  effective  Ca¬ 
nadian  merchant  fleet.  In  the  next 
j  war  there  will  not  be  that  much 
time.” 

Mexico’s  President  Aleman  has 
forbidden  exportation  of  sugar  emd 
■  other  essential  foods.  Object  of 
I  this  e~br.rgo  is  to  curb  soaring 
living  costs  in  Mexico. 


"Hie  Hnancial  Tfmes 


Cockshutt  Plow 
Earnings  Hold 
On  Lower  Sales 


The  Markets 
ABROAD 


I  Ihere  have  been  sharp  ups  and 
Net  of  $4.75  a  Share  on  I  downs  in  New  York,  tax  selling  and 

Stock  Compares  with  !  mflation-proot 

*  .  n  ^  •  V  '  vaiues  stimulating  an 

$4.84  in  Previous  Year  I  amazingly  active  market  for  a 

-  holiday  week.  Industrials  arc 

Notwithstanding  a  decline  in  somewhat  up  and  rails  unchanged 
volume  of  sales  from  the  record  for  the  week. 

levels  of  preceding  year  --  a  de-  |  Now  that  the  "national  emer- 
velopment  which  had  been  forecast  ■  g;ency"  has  been  proclaimed,  the 
by  company  executives  annual  re-  atmosphere  has  grown  cooler  and 
port  of  Cockshutt  Plow  Co.  Ltd.  fjje  U.S.  is  settling  down  to  the 
and  subsidiaries  for  fiscal  year  business  of  girding  itself  for  what- 
ended  October  31st  1950  .shows  ever  may  be  in  store.  I 

operating  profits  and  net  earnings  jyi  ij;  ' 

after  all  charges  only  slightly  low-  pe,,g„„  ^f  Charles  E.  Wil-  I 

er.  Operating  profits,  at  $7,979,-  ,  3^^,  the  President  of  General  Elec-  , 
S55.  were  dov^  less  than  $100,000  trie,  the  United  States  have  now  i 
from  figure  of  $8,061,316  for  fiscal  ^  production  Czar  of  undoubted  , 
year  to  October  31.  1949.  Net  qualifications.  His  powers  are 
earnings  of  $2,032,786  compared 

arious 

with  previous  year's  $2^70,013  and  „  , 

were  equal  to  $4.75  a  share  on  out-  accountable  only  to  the  Presi- 
standing  stock  as  compared  with  ,  *  ,  ,  .  * 

ti  fii  a  h  authority  overrides 

^  ®  that  of  Cabinet  Ministers. 

Past  year’s  net  earnings  were  The  general  trend  is  unmis- 
after  income  tax  provision  more  |  takable.  In  the  scramble  for  i 
than  $1  million  lower  at  $2,727,000  scarce  materials  the  laws  of  sup- 
and  writeoff  to  doubtful  debts  of  pjy  demand  will  slowly  but 
$750,000.  Earnings  for  1948-49  gu^eiy  be  replaced  bv  more  and 
were  after  inventory  writeoff  ^ore  rigid  controls  based  on  al¬ 


amounting  to  $1  million. 

Balance  sheet  shows  net  work¬ 
ing  capital  up  at  $17,050,052  from 


locations  and  priorities. 

¥  ¥  « 

U.S.  gold  losses  in  December 


figure  of  $14,267,648  on  previous  may  estabiish  a  new  record.  Since 
balance  sheet  with  current  assets  Korea  the  outflow  proceeded  at  I 
higher  by  over  $2.5  million  at  $21.-  an  average  of  $200  million  a| 
933,773  and  current  liabilities  month.  But  tlie  latest  flight  of  ; 
about  $250,000  lower  at  $4,883,721.  capital  wave  provoked  by  the 
Outstanding  change  among  cur-  Chinese  intervention  and  the  ra-  i 
rent  assets  is  increase  in  accounts  fusal  of  the  U.N.  cease  fire  propos-  1 
receivable  to  $5,815,082  from  $1,-  al  which  led  to  the  “national  emer- 
It  '^hich  accounts  for  the  gency,"  will  be  high  above  this  ^ 
writeoff  to  doubtful  accounts.  average 

Reference  is  made  in  directors’  Total  outgo  of  gold  in  1950,  til!  i 
report  to  a  new  item  among  assets  mid-December,  amounted  to  $1.63  i 
on  the  balance  sheet  of  $1,175,955  billion,  since  the  devaluation  of  ^ 
designated  unearned  income  on  September  1949  to  $1.86  billion,  i 
s^es  to  dealers.  It  is  recalled  Two  thirds  of  the  loss  were  in-  ^ 
that,  in  semi-annual  report  for 
first  half  of  last  year,  shareholders  ^ 

were  informed  that  profits  are  not  ,  ‘**‘1  "lot  benefit— as  she  j 

recorded  in  company’s  accounts  summer  from  this  ' 

until  payment  has  been  received,  outflow  of  U.S.  capital.  On  | 

and  that  deferred  profits  will  be  contrary ,  the  Canadian  dollai 
realized  as  goods  are  delivered  to  shown  a  further  decline  in  j 
the  customer  by  the  dealer  and  set-  December  by  somewhat  more  than  j 
tlement  is  received  by  company.  cent.  Bankers  have  no  ex-  • 

Report  states  that  plans  are  un-  P'“«tion  to  offer,  but  Imnd  trad-  j 
dcr  consideration  for  erection  of  ^"<1,  brokers  dec  are  that  there  I 


tlement  is  received  by  company.  cent.  Bankers  have  no  ex-  • 

Report  states  that  plans  are  un-  P'“«tion  to  offer,  but  Imnd  trad- 
dcr  consideration  for  erection  of  and  brokers  declare  that  there 
a  modem  warehouse  in  Montreal,  definitely  not  been  a  selling 
where  leased  premises  are  now  oc-  ^{aecnHUeB  on  U.S.  account, 
cupied.  Thus  the  reason  must  lie  in  the 

T,  i.  ..  i  .  J.  current  account.  Exceptionally 

Prospects  for  1951,  report  mdi-  transfers 

cates,  are  reasonably  encouraging  explanation.  The 

from  the  point  of  view  of  demand.  _ _ “  .  *1.  ^  ^  j 

1/  •  4.  4  4.  other  may  be  that  Canada  may 

The  world  picture,  however,  is  not  .  .  4  .  , 

1.  •  1-4.  J  J4.  1..  4.  agam  have  a  passive  trade  bal- 

bright  and  it  seems  reasonable  to  n,  4u  tt  r  4  4  4  i 

4 .  .  4  J  4-  .  .  „  ance  with  the  U.S.  Latest  sta- 

anticipate  some  reduction  in  civil-  4.  4.  ,  ,44. 

+44  ..k44>4„...44.  » „ tisUos,  f ov  Octobcr,  showed  a  ' 


bright  and  it  seems  reasonable  to  4v,  tt  o  r  4  4  4 

4 .  .  4  J  4-  .  .  ance  with  the  U.S.  Latest  sta- 

anticipate  some  reduction  in  civil-  4.  4.  ,  ,44. 

ian  business  due  to  shortages  and  k  ,  ®  * 

controls  in  connection  with  steel  balance  of  $900,000-- 

and  other  materials.  Company,  P"b«-P»  trend  has  deteriorat- 


however,  has  budgetted  for  about 
the  same  volume  of  business  as  in 
1950  feeling  that  any  loss  in  civil¬ 
ian  business  might  be  made  up  in 
defence  work. 


ed  since. 

¥  »  ¥ 

Uruguay  has  been  the  specta¬ 
cular  gainer  of  the  last  shift  of 
international  capital.  Montevideo 


There  has  been,  report  states, 

no  major  change  in  business  with  ber  of  200  million  dollars  of  for- 
countries  in  the  sterling  area.  Most  is  mainly  U.S.,  capital, 

of  this  business  has  been  under  Tb®  sensational  rise  of  the  Uru- 
ERP  and  has  been  curtailed  to  P®*®-  47  cents  (U.S.) 

some  extent.  *be  first  half  of  December,  to 

_  50  and  now  48  cents  seems  to  bear 

N.Y.S.E.  SHORT  INTEREST  these  reports. 

With  a  1951  defence  budget 
New  York.  The  short  interest  Ottawa  reports  now  place 

as  of  December  15  totalled  2,139,-  ..^3  beyond  the  billion  dollar 
837  shares,  according  to  the  New  j^^rk,”  Canada  can  no  longer 
York  Stock  Exchange.  This  was  a  compete  with  peaceful  little 

decrease  of  136,331  shares  from  the  Uruguay  as  an  investors’  Eldora- 
November  15  total  of  2,276,168 

shares.  As  of  December  15  the  _ 

total  short  interest  in  odd-lot  deal-  against  101,852  shares  on  Novem- 
ers’  accounts  was  60,436  shares  ber  15. 


Changing  Times 


In  times  of  uncertainty  and  change,  the 
reconsideration  of  investment  positions  is 
more  than  ever  a  necessity.  A  most  op¬ 
portune  moment  for  review  and  analysis  of 
security  holdings  is  the  beginning  of  a 
New  Year. 

The  sound  investment  of  money  is  a  highly 
specialized  occupation  requiring  years  of 
practice.  We  have  a  background  of  ex¬ 
perience  in  the  investment  business  to  olTer 
men  who,  having  the  advantage  of  a  full 
knowledge  of  the  conduct  of  their  own  entcr- 
^  prises,  appreciate  the  value  of  sound  advice 
when  investing  money. 

A  list  of  your  holdings  sent  to  our  nearest 
office  will  be  expertly  analysed  and  valued 
by  our  trained  personnel.  For  your  con¬ 
venience,  we  shall  be  pleased  to  provide  a 
pocket  size  “Investment  Record’’  and  enter 
the  details  of  your  bonds  and  shares  in  it. 

This  service  is  available  without  obligation 
to  you. 


The  Wood  Gundy  Corporation, 

■  Limited 

MonU'eal  Toronto  Winnipeg  X’ancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  VV^estminster  Victoria 
New  York  Halifax  Quebec  London,  Eng. 


THE  TREND  »>» 
STOCK  MARKET 

The  year  end  markets  turned  out  better  than  expected.  This 
is  in  itself  quite  a  phenomenon,  for  the  combination  of  foreign 
influences,  year-end  selling  for  tax  purposes,  etc.,  have  been 
thought  by  most  observers  to  have  a  debilitating  effect  on  stock 
prices. 

Instead,  we  saw  once  again  a  demonstration  of  the  amazing 
ability  of  the  market  to  bounce  back  from  whatever  beset  it; 
to  reverse  itself  sharply  and,  in  this  instance,  favorably. 

While  purely  statistical  factors  or  technical  positions  appear 
to  have  lost  much  of  their  importance  of  late,  in  view  of  the 
overly  emotional  reaction  to  political  developments,  one  must 
suspect  that  the  overriding  influence  on  stock  markets  is  still 
the  undoubted  inflationary  pressures. 

The  dollar  six  months  from  now  does  not  appear  likely  to  be 
the  same  dollar  we  have  today  in  terms  of  purchasing  power, 
and  it  would  be  folly  to  think  that  equity  buyers  do  not  have 
this  in  mind.  The  tendency  to  push  stocks  substantially  higher 
was.  of  course,  more  pronounced  in  New  York  than  here;  but 
the  gains  here  in  Montreal  and  Toronto  also  far  outnumbered 
the  losses  on  balance.  The  most  startling  fact,  perhaps,  was  the 
increasing  trading  volume. 

Not  Specialist  Market 

The  market  is  by  no  means  a  market  for  specialists.  It  has 
broad  support  from  large  and  small  traders  alike.  It  is  singularly 
unanimous  in  its  bullishness  —  at  the  time  of  writing  —  and  the 
only  group  showing  any  weakness  at  all  is  the  gold  share  group. 
Papers  once  again  supplied  the  bulk  of  the  strength  in  Montreal. 

In  New  York,  reliance  is  placed  primarily  on  so-called 
war-stocks;  the  rubbers  and  aircrafts,  the  steel  and  motor  and, 
of  course,  the  rails. 

This  is  a  pretty  clear  pattern  of  what  the  public  expects 
although  it  is  no  guarantee  that  the  public  will  get  all  it  expects. 

This  is  the  last  trading  week  before  the  new  tax  year  goes 
into  effect.  In  Canada,  nobody  knows  what  1951  will  bring  by 
way  of  new  personal  and  corporate  income  taxes.  The  picture  is 
different  in  the  United  States.  There  the  corporation  income  tax 
has  been  raised  to  45%  and.  when  a  bill  now  ready  to  be  signed 
goes  into  effect,  this  will  be  further  raised  to  47%. 

The  personal  tax  is  being  boosted  sharply  after  January 
1st  for  all  those  who  are  not  subject  to  tax  deduction.  For  the 
others,  a  withholding  tax  of  18%  has  been  in  effect  since  October 
1st. 

But  this  appears  to  be  only  the  beginning;  for  all  these 
increases  were  brought  about  before  the  present  rearmament 
plans  have  grown  to  their  fantastic  blue  print  sizes.  Still  higher 
rates,  therefore,  are  expected  to  be  demanded  shortly  after 
New  Year. 

The  market  trader  will  have  to  learn  to  digest  these  facts 
before  he  starts  talking  blithely  of  war  stocks  and  peace  slocks 
and  buys  according  to  his  hunches. 

Tax  Incidence  on  Costs 

The  companies  to  be  hit  particularly  by  the  planned  increases 
in  corporation  taxes  will  be  the  small  and  medium  size  companies 
whose  reserves  are  not  sufficiently  large,  or  whose  imdistrlbuted 
earnings  are  not  sufficiently  bulky  to  provide  a  cushion  for  at 
least  a  little  while  ahead. 

Enough  is  known  now  about  the  incidences  of  taxation  on 
costs  and  prices  to  give  support  to  those  who  expect  these  new 
taxes  to  have  definitely  inflationary  effects.  Certainly  the 
additional  imposts  will  be  passed  on  ultimately  to  the  consumer. 
And  in  times  of  shortages,  such  as  appear  to  be  in  store  according 
to  some  observers,  competitive  pricing  flies  out  the  window. 

There  are  enough  hidden  possibilities  in  this  whole  tax  pic¬ 
ture,  as  it  now  evolves  in  the  United  States,  and  as  it  may 
evolve  to  a  less  marked  degree  in  Canada,  to  provide  a  long 
lasting  series  of  headaches  to  anyone  who  buys  stocks,  basing 
his  figures  on  “what  a  company  may  be  expected  to  do”. 

The  civilian  production  indexes  continue  remarkably  stable 
in  Canada.  War  orders  have  not  yet  made  enough  of  an  impression 
on  industry  to  create  a  sharp  dislocation,  although  steels  and 
metals  generally  are  now  much  more  difficult  to  obtain. 

No  Christmas  Spruce  Next  Year 

It  is  the  consensus  of  those  in  the  trade  that  the  huge  buying 
spree  of  the  recent  Christmas  period  will  not  be  duplicated  next 
year,  except  in  lines  where  substitutes  for  shortage  materials 
can  be  obtained. 

There  will  be  much  greater  reliance  on  plastics  for  instance, 
according  to  one  observer,  as  metallic  items  will  gradually  dis¬ 
appear  from  consumer  goods  shelves.  The  metal  shortage  which 
is  developing  undoubtedly  will  prove  to  be  a  boon  for  plastic 
manufacturers,  and  it  may  save  the  life  of  some  of  the  smaller 
firms  in  the  business  which  have  not  been  doing  too  well  in  the 
past  year  or  two. 

Another  opinion  expressed  frequently  is  that  companies 
have  not  yet  managed  to  complete  their  modernisation  programs, 
or  which  are  still  operating  on  odl  equipment,  will  find  it  almost 
impossible  to  make  these  cost-saving  changes  now,  unless  they 
have  ironbound  delivery  promises  for  machinery  already  on  order. 

This  will,  of  course,  not  apply  to  firms  which  expect  to  engage 
in  defence  orders.  But  a  number  of  purely  civilian  industries  are 
still  in  the  position  of  having  postponed  their  modernisation  • 
programs,  and  their  building  programs  “until  prices  would  be  j 
more  reasonable”.  ; 

The  market  trader  and  investor  could  hardly  spend  his  long  j 
holiday  weekend  better  than  by  making  a  pretty  close  study 
of  the  companies  in  which  he  is  interested.  ^ 

And  he  will  have  to  look  at  other  items  beside  those  of  net 
earnings,  and  dividends  and  yields.  He  will  have  to  study  the 
company  in  the  light  of  the  undoubted  problems  which  will  face  ^ 
it  in  1951. 

'  MARKET  AVERAGES  AND  VOLUME  i 


Echoes 

from  the 

MARKET  PLACE 


CAN.  INVESTMENT  FUND  APPOINTMENTS 


MONTREAL  STOCK  EXCHANGE 

ftil. 

Dec.  19  . . 

I)pf.  20  SI.4 

Dpi-.  ’JI  . . 

Dec.  22  81." 

I)pp.  26  8I.T 

ChuiiKP  for  Week  -fO.I 

19.‘>0  HiRh  . 4...  86.1 

19.'>0  I.XJW  .  71.j 


Bkit.  Papcr.v 
;<2.ni  6,16.22 


TORONTO  STOCK  EXCHANGE 

■  nil. 

Dpi-.  19  . .  ’28.1.1 1 

Dpp.  20  IS.'i.;!! 

Dep.  21  281.9.'> 

Dpp.  22  28.’i.28 

Dpp.  26  .  28.'.. 16 

ChuiiilP  for  W’ppk  r2.02 

tO.'.O  High  . 290.6-/ 

It'.'iO  Low  .  ’201.27 

NEW  YORK  STOCK  EXCHANGE 


71. . 16  I.16.4.1 

7.'>.24  1.16.02 

76.. Vt  1.-.7.60 
7.'>.98  1.-.8.82 


INDUSTRIALS 
High  Low  Close 

i;i.1.0.-.  -229.77  281  ..14 


288.0.1  229.77 

•2;i2.27  229.16 

282.02  229.06 

2.12.94  229.6.1 


229.16  '281.20 

229.06  280.48 


Dec.  26  . 

('.huiiKP  for  Week 

19.10  Higli  . 

19.10  Low  . 


229.61  281.14 

228.44  229.61 


Higli 

I-OW 

Clo^e 

Total  Volume 

London 

Ufu.  Ill  . 

.10.10 

.18.77 

:ts.99 

.1,650,000 

1 13.-2 

Due.  20  . 

;w.i8 

.18.75 

:!8.!»7 

11,1.4 

Dci-.  21  . 

10.12 

:w.so 

2.990,000 

111.6 

Drr.  2-2  . 

10.27 

.19.71 

10.07 

2,720,000 

115.8 

Due.  2fi  .... 

10.10 

:'.t».82 

10.12 

2,660,000 

UhaiiNc  for  Week 

4- 1.1.1 

10.10  High  . 

41.26 

• .  . 

118.2 

1930  Low  . 

37. 10 

103.4 

•Despite  the  holidays  and  the 
cold  wave  —  which  on  Tuesday 
invaded  the  sacred  halls  of  the 
stock  exchange  itself  —  it  has 
been  a  broad  and  active  market, 
particularly  after  Christmas.  The 
papers  are  in  the  foreground  once 
more,  adding  significantly  to  vol¬ 
ume  as  well  as  strength  of  the 
market.  The  paper  index  advanc¬ 
ed  19  points  or  approximately 
3%. 

¥  «  « 

Only  golds  fared  better  as  a 
group  with  a  3  point  rise  (6%). 
It  may  be  based  in  part  on  the 
rise  of  the  Canadian  gold  price 
which  accompanies  the  weakness 
of  the  dollar  —  last  week’s  price 
of  $36.98  per  ounce  compares 
with  $36.29  in  November;  in  part 
on  rumours  from  Ottawa  that  the 
slash  in  the  subsidy  is  being  re¬ 
considered  and.  last  not  least,  on 
the  rise  of  gold  in  the  Paris  mar¬ 
ket  after  the  Chinese  rejection  of 
I  the  U.N.  cease  fire  proposal  seem¬ 
ed  to  close  the  door  to  a  peace¬ 
ful  settlement  of  the  pending  is¬ 
sues  between  East  and  West. 

¥  V  « 

Though  it  has  broadened,  the 
market  was  still  quite  selective 
and  the  feature  have  been  indivi¬ 
dual  issues  with  an  “armament 
background.”  Steep  Rock  Iron 
Mines  jumped  from  $6.38  to  $8  to 
close  on  Wednesday  at  $7.85.  Steel 
of  Canada  reached  a  new  high  at 
30  for  a  gain  of  one  point. 

Then  there  is  Aluminum  which 
continued  its  steep  rise  touching 
106  and  closing  at  103*4  for  a 
net  gain  of  7t4  points  over  the 
week.  There  is  also  once  more 
C.P.R.  —  railroads  are  the  do¬ 
minant  “war  babies”  in  New  York 
—  which  reached  a  new  high  at 
24%.  The  3% -1970  C.P.R.  con¬ 
vertibles  are  at  107%,  a  price 
which  only  makes  sense  to  people 
who  figure  on  a  conversion  at 
higher  than  28  before  1959. 

*  ¥  #  ^ 

Leader  in  volume  is  still  the 
low  priced  Brown  common  which 
reached  a  top  at  10%  while  the 
high-priced  rather  rarely  traded 
prefered  shares  reached  it  at  132. 

Active  trading  among  the  pap¬ 
ers  were  Consolidated,  Interna¬ 
tional  Paper,  Great  Lakes  all  of 
which  showed  gains.  The  most 
impressive  advance  is  being  staged 
by  International  Paper  which  is 
now  quoted  at  54%.  The  high  be¬ 
fore  the  25%  stock  dividend  hiis 
been  64  which  correspond  to  48  ex- 
dividend. 

A  new  high  was  reached  by 
M.ftO.  Paper  at  26%  for  a  net 
gain  of  %  while  others  like  Fra¬ 
ser  Companies  edged  up  to  their 
previously  established  highs. 

V  ¥  ¥ 

The  lumber  issues  are  again  ac¬ 
tive,  MacMillan  B  reaching  a  new 
high  at  17  (gain  of  one  point)  and 
B.C.  Forest  staging  a  gain  from 
$4.95  to  $5.25. 

¥  ¥  ¥ 

Other  outstanding  gainers 
reaching  new  highs  have  been  As¬ 
bestos  which  jumped  from  36%  to 
39,  Canada  Cement  from  47-48, 

Paul  Service  Stores  from  15  Vi  to 
16%  (a  net  gain  of  4%  points 
within  a  fortnight)  and  Wabasso 
Cotton  from  20  to  21. 

¥  ¥  ¥  I 

The  expectation  of  bond  deal-  i 
era  that  the  downward  slide  of 
the  governments  had  come  to  a 
temporary  halt  has  not  come 
true.  In  a  very  thin  holiday  mar¬ 
ket  further  small  declines  were 
noted  and  3/62  are  now  traded  a 
shade  below  par. 

It  seems  a  bit  paradoxical  that 
the  bonds  of  a  government  should 
show  a  lower  yield  at  home  than 
abroad.  But  that  is  the  way  it 
looks  if  Government  of  Canada 
3%/61  are  traded  in  New  York 
at  (Though  not  strictly 

comparable,  our  domestic  3%/56- 
66  are  quoted  at  101 ' i ) 

¥  ¥  ¥ 

Provincials  and  ,  Corporations 
followed  the  downward  trend. 

The  outstanding  exception  is 
the  recent  50  million  Alcan  3%/70 
issue  which  is  bid  at  102.  Alumi¬ 
num  is  in  vogue  with  investors 

these  days. 

It  is  a  shame  that  Bi-azilian  ^ 

Traction  4%/70  should  -be  down  I 

at  95.  It  is  a  shame  that  the  in¬ 
vesting  public  should  let  down  a 
solid,  traditional  financing  under¬ 
taking  —  at  a  time  when  a  gov¬ 
ernment  instigated  committee  on 
overseas  investment  has  been 
working  overtime  to  devise  new 
ways  and  means  to  stimulate 
Canadian  investment  in  just  such 
countries  as  Brazil. 

There  is  no  reason  for  it  except 
that  the  issue  came  out  at  the  ' 
very  worst  time  when  the  bond 
market  had  the  jitters  in  Novem¬ 
ber.  Also,  some  of  the  issue  seems 
to  have  been  bought  on  specula¬ 
tion  of  fast  appreciation  and  sales 
from  these  quarters  are  now  de¬ 
pressing  the  market. 

Western  oils  as  a  group  showed 
no  change  over  the  week,  at  least 
the  T.S.E.  index  of  15  western 
oils  stands  where  it  was  last  i 
Wednesday  evening.  But  British 
American  and  McColl  showed 
gains  in  active  trading,  the  for¬ 
mer  rising  2%  points  to  29%.  the 
latter  IV4  points  to  18%.  1 


Hon.  C.  A.  Dunning 

At  a  meeting  of  the  Board  of  J 
Directors  of  Canadian  Investment 
Fund,  Ltd.  the  Hon.  Charles  A. 
Dunning,  P.C.,  was  elected  chair¬ 
man  of  the  board  succeeding  the 
Hon.  C.  C.  Ballantyne,  decea.sed. 
Henry  Borden.  C.M.G..  K.C..  was 
appointed  a  director  filling  the 
vacancy  on  the  board. 

Mr.  Dunning,  a  former  Minister 
of  Finance  in  the  Dominion  gov¬ 
ernment,  is  director  of  a  number 
of  outstanding  banking,  insurance, 
industrial  and  commercial  organi¬ 
zations  including  the  Bank  of 
Montreal,  Sun  Life  Assurance 
Company  of  Canada,  Steel  Com¬ 
pany  of  Canada.  Consolidated  Min¬ 
ing  &  Smelting  Co..  Bell  Telephone 
Company  of  Canada,  Canadian  | 


Henry  Borden,  K.C. 

Pacific  Railway,  and  Hudson’s 
Bay  Company.  He  is  chairman  of 
the  Board  of  Ogilvie  Flour  Mills 
Co.  Ltd.  and  is  Chancellor  of 
Queen’s  University. 

Mr.  Borden  is  President  of  the 
Brazilian  Traction,  Light  &  Power 
Co.  Ltd.  and  is  a  director  of  The 
Canadian  Bank  of  Commerce,  The 
Bell  Telephone  Company  of  Can¬ 
ada.  Vice-Chairman  of  the  Board 
of  Governors.  University  of  Tor¬ 
onto  and  a  member  of  the  Board 
of  Governors.  King’s  College 
School.  Windsor.  Nova  Scotia.  He 
was  chairman  of  the  Wartime  In¬ 
dustries  Control  Board.  Ottawa, 
and  co-ordinator  of  controls.  Dept, 
of  Munitions  and  Supply,  during 
World  War  II. 


1950  Active  Year  On  The 
Over  the  Counter  Market 


The  year  just  ending  has  been 
a  broad  and  active  one  in  so  far 
as  the  over  the  counter  market  is  | 
concerned,  Kippen  &  Co.  Inc.  re-  ^ 
ports.  Volume  throughout  the  list  ; 
was  broad  and  in  some  sections  of  j 
the  list  the  advances  compared  | 
with  this  time  last  year  have  been  I 
most  impressive. 

Perhaps  the  most  spectacular  j 
gains  have  been  iffade  in  the  brick  | 
industry.  In  some  of  these  issues  | 
gains  as  much  as  300''/  have  been  , 
made  as  the  following  figures  will  ; 
indicate: 


Cook.sville  "A’  $  1»  t  24 

Cooksville  “B”  .  1  11 

St.  Ijawr.  Brii-k  i-ni  31  46 

Interproy  Brick  cm  2  7 

Laprairle  Co.  Cm  8  7'.i 

Laprairle  Co.  pfd.  81  120 

Following  close  on  the  percent¬ 
age  gains  by  the  Brick  issues  were 
the  Insurance  shares,  led  by  Sun 
Life  Insurance  Company.  These 
issues  have  regustered  numerous 
broad  advances  when  judged  by  j 
the  prices  prevailing  a  year  ago, 
the  following  table  will  record  j 
.some  of  these  changes:  j 


.sections  of  the  list,  listed  below  are 
some  of  the  more  active  issues  and 
their  prior  range  over  the  year. 

D.-c.  '  D.-o, 

i;m:i  I  oil' 
Acadia  Apt.  J  i::  $  20 

QuelK’i  Api.  •’.<*  sTS 

<iuardian  llealiy  .»•; 

Tr’port’n  Hid#;,  cm  ^  i’j 

While  Beauharnoia  L.  H.  & 
Power  .shares  were  amongst  the 
more  actively  traded  issues 
throughout  1950  there  was  not  the 
range  in  price  that  applied  in  sonic 
of  the  shares  mentioned  above.  A 
year  ago  stock  was  changing 
hands  around  19%  it  is  pre.scntly 
quoted  at  $27.00  a  gain  of  7%  on 
the  year. 

Some  of  the  quite  inactive  issues 
have  registered  smart  gains  in 
19.50  and  a  few  of  these  are  re¬ 
ported  below. 


NewMunicipalBondlssoes 


ST.  AGATHE-DES-MONTS,  QUE. 

The  Town  of  St.  Agathe-des- 
Mont-s  has  sold  a  $125,000  serial 
20  -  year  bond  issue,  $51,.500  at 
3%%.  1951-60  and  $73..500  at 

3%%  1961-70  to  a  syndicate  com¬ 
posed  of  Banque  Provinciale  du 
Canada  and  Ren6  T.  Leclerc  Inc. 
The  net  co.st  of  the  money  borrow¬ 
ed  is  computed  at  3.758%. 

Previous  financing  by  the  muni¬ 
cipality  was  in  October  last  with 
the  sale  over  the  counter,  at  par, 
of  $20,000  of  3%%  serial  fifteen- 
year  bonds. 

i  DITTON,  QUE.  S.C. 

The  Catholic  School  Commis.«iioii 
of  Ditton  has  .sold  a  $88,000  .serial 
20  -  year  bond  i.ssue  comprising 
$.58,000  at  3%  1952-56  and  $30,000 
at  3^2%  1957-71  at  a  price  of 
95.04  to  J.  E.  Laflamme  Ltd.  The 
money  will  cost  to  the  school  com¬ 
mission  a  net  average  interest  of 
4.192%.  The  Provincial  Secretary 
has  given  a  grant  of  $56,231.25  for 
the  loan. 

This  was  the  first  financing  of 
the  school  commission  on  the  bond 
market. 

TOW.V  OF  POINTE  CLAIRE 

The  town  of  Pointe  Claire  ha.s 
.sold  a  $294,000  serial  20-year  bond 
i.ssue.  comprising  $67,500  at  3%. 
1951-,5.5.  $67,.500  at  3'«%  1956-60 
and  $159,000  at  3'2'“r  1961-70.  at  a 
price  of  98.54  to  a  syndicate  com¬ 
posed  of  Banque  Canadienne  Na- 
tionale,  Ca.sgrain  &  Co.  Ltd.  and 
McNeil,  Mantha  Inc.  The  net  cost 
of  the  money  borrowed  is  comput¬ 
ed  at  3.585'^/. 

i  Three  bids  were  submitted  by 
I  two  banks  and  five  investment 
'  dealers  for  the  issue. 

ST.  LAURENT  PARISH 

Parish  St,  Laurent  has  awarded 
a  $56,500  serial  20-year  renewal 
loan.  The  issue  comprising  $20,500 
I  at  3 '4 '^7  1951-60  and  $36,000  at 
j  3%';  1961-70  was  sold  at  a  price 
'  of  98.26  to  Ren6  T.  Leclerc  Inc., 
j  the  money  will  cost  a  net  average 
I  intei-est  of  3.628'’: . 

Three  bids  were  .submitted  by 
one  bank  and  three  investment 
dealers  for  the  Lssue. 

The  average  industrial  worker  at 
age  20  can  now  look  forward  to 
48.4  additional  years  of  life;  under 
the  mortality  conditions  prevailing 
in  1911-1912  he  might  have  expect¬ 
ed  to  live  only  36.9  additional 
I  years. 


.Sun  Life  <'o.  $10(t 

Can.ida  Life  Co.  .  1(H>  671 

Imperial  Life  .  331  425 

Maritime  Life  .  .11  41 

(j-reat  We.st  Life  400  171 

While  the  Real  Estate  issues 
have  some  steady  improvement 
during  the  past  year  the  volume 
was  somewhat  lower  than  in  previ¬ 
ous  years  and  the  advances  were 
not  so  impre.ssive  as  in  some  other 


ilranby  Klee.  \V<  !>  ?  i;  J  17L. 

VVe.xtern  liraiii  pfti.  21  62 

Anslo  Can.  i*  &  I’  II  20 

The  above  summary  covers  a 
fair  section  of  the  over  the  counter 
market  activity  for  the  year  1950. 
There  were,  of  course,  numerous 
inactiv'e  and  seldom  dealt  in  issues 
that  with  the  above  list  made  for 
an  active  and  broad  market 
throughout  the  -year.  It  was  in¬ 
creasingly  apparent  that  investors 
and  traders  are  more  inclined  to 
turn  to  this  section  of  the  security 
market  for  attractive  yields  and  in 
numerous  case.s  very  worthwhile 
profit  opportunities  have  been  dis¬ 
covered.  We  would  expect  a  broad¬ 
ening  of  thi.s  interest  in  the  year 
just  approaching. 


Executive  Changes  Made  By 
Metropolitan  Life  Insurance 


Announcement  is  made  by  the  ; 
Metropolitan  Life  Insurance  Co.  of  | 
a  wide  list  of  charges  among  ex-  ! 
ecutives  effective  January  1,  1951. 

Frederick  H.  Ecker,  board  chair¬ 
man  becomes  honorary  chairman 
of  the  board;  Leroy  A.  Lincoln,  I 
president,  becomes  board  chair¬ 
man;  Charles  G.  Taylor,  Jr.,  exec¬ 
utive  vice-president  becomes  pres¬ 
ident;  Frederic  W.  Ecker,  financial  | 
vice-president  becomes  executive 
vice-president;  Harry  C.  Hagerty. 
vice-president  and  trea-surer  be¬ 
comes  financial  vice-president; 
Samuel  Milligan,  v’ice-president  in  | 
charge  of  the  company’s  ordinary  , 
insurance  department  becomes  ad¬ 
ministrative  v'ice-president. 

Charles  G.  Dougherty,  associate 
general  counsel  becomes  second 
vice-president;  Eugene  A.  Schmidt. 
Jr.,  third  vice-president  becomes 
treasurer;  the  assignment  of  Fran- 
I  cis  M.  Smith,  vice-president  in 
I  charge  of  the  company’s  industrial 
insurance  department  was  broad¬ 
ened  to  include  the  executive 
supervision  of  the  ordinary  insur¬ 
ance  department. 

Other  year-end  Metropolitan  ap¬ 
pointments  were  Frederic  P.  Chap¬ 
man.  assistant  actuary  to  be  as¬ 
sociate  actuary;  Arnold  R.  La 
Force,,  assistant  vice-president  to 
be  third  vice-president;  Edward  A.  , 
Low,  assistant  actuary  to  be  as-  ' 
sociate  actuary;  Roland  Maycock, 
assistant  general  counsel  to  be  ' 
associate  general  counsel;  H.  Hugh 
McConnell,  assistant  vice-president 
to  be  third  vice-president;  Richard  - 
E.  O’Keefe,  assistant  vice-pres-  I 
ident  to  be  third  vice-president  or¬ 
dinary  insurance;  Walter  H.  Saun¬ 
ders,  Jr.,  associate  general  counsel 
to  be  third  vice-president;  Charles 
A.  Siegfried,  assistant  actuary  to  ; 
be  associate  actuar.v;  John  J.  Sut-  ' 
ter,  assistant  vice-president  to  be  : 
third  vice-president. 

Robert  A.  Benson.  M  D.,  to  be 
assistant  medical  director,  Can¬ 
adian  head  office;  George  R.  Berry, 


assistant  secretary  to  be  a.s.sistant 
vice-president,  Canadian  head  of¬ 
fice;  Christian  H.  Bonnin,  title  at- 
torne.v  to  be  a.ssistant  general 
counsel;  John  J.  Finelli,  manager 
procedure  planning  bureau  actua¬ 
rial  to  be  assistant  actuary;  John 
A.  Foran.  personnel  manager,  Can¬ 
adian  head  office  to  be  a.ssistant 
secretary,  Canadian  head  office. 


Government 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 

MONTREAL 

TDRONT*  •IHNI.IO  VANBOHVU 

VICTOIIIA  NEWVORK  lONDON.IHa; 


PERIODICAL  VALUATION 
AND  ANALYSIS - 

A  SOUND  INTESTMENT  PRINCIPLE 

The  periodical  valuation  and  analysis  of 
your  holdings  enables  you  to  determine 
accurately  your  current  investment  posi¬ 
tion,  and  in  some  cases  to  make  certain 
changes  which  will  strengthen  your 
position. 

We  suggest  that  once  a  year  you  mail  a 
list  of  your  holdings  to  us  in  order  that 
we  may  advise  you  regarding  current 
values  and  submit  a  detailed  analysis. 

LISTED  STOCKS 

Buying  and  Selling  Orders  accepted  for 
execution  at  regular  rates  of  commission  on 
the  Toronto,  Montreal  and  New  York 
stock  exchanges, 

Dqnduoti  SECURmes 

CORPH.UMITBD 

EstablUhed  1901 

TORONTO  ItONTRtAL  MINNireS  VANCOUVER  VICTORIA  NEW  rORK  LONDON,  ENC 
LONDON  HAMILTON  KITCHENER  ODAWA  OUEREC  HALIFAX  SAINT  JOHN 

375  St.  James  Street  West.  Montreal,  Canada 
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Spr  WANA6EME 

Canadian  Car  "T 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 


C.A.*s  First  Y.-P. 


Annual  Meeting  Told 
Company  Has  Substan¬ 
tial  Vol  ume  of  Business 
on  Books 

Canadian  Car  &  Foundry  Co. 
Ltd.,  has  a  substantial  volume  of 
business  on  hand  for  the  current 
fiscal  year,  Victor  M.  Drury, 
president,  stated  in  his  remarks  j 
to  shareholders  at  annual  meet¬ 
ing  in  Montreal.  An  improvement  ' 
In  earnings  is  looked  for  he  said.  ' 
Referring  to  operations  for  fis-  , 
cal  year  ended  September  .“lOth  I 
last  Mr.  Drury  stated  that  orders  j 
for  rolling  stock  placed  by  the  I 
railways  during  the  period  were 
Insufficient  to  provide  uninter-  ' 
rupted  operation  of  the  car  shops,  , 
a  condition  which  affected  the  fin¬ 
ancial  returns  of  the  company.  | 
“Toward  the  end  of  the  fiscal 
year  and  subsequent  thereto,"  he 
said,  “substantial  orders  have  been  ^ 
received  from  the  railways,  which 
should  ensure  full  occupation  of 
your  car  shops  well  into  19.02.  sub-  ' 
ject  to  the  availability  and  pro-  ' 
curement  of  essential  material,  ; 
upon  which  delivery  schedules  are 
predicated. 

“The  international  situation, 
coupled  with  the  requirements  of 
the  railways  will  preclude  accep¬ 
tance  of  export  business  for  some 
considerable  time  to  come,  al¬ 
though  the  extensive  contacts  with 
overseas  customers  are  naturally 
being  maintained  by  the  export  , 
division  of  your  company,  pur-  | 
suant  to  a  resumption  of  normal  , 
trade  relations."  ] 

Diesel  Engine  Rights 
Referring  to  some  other  phases 
Of  the  business  the  president  noted 
a  new  smaller  bus  has  been  de¬ 
veloped.  The  pilot  model  of  this  is  • 
now  on  a  demonstration  tour  of  j 
the  country  and  is  creating  favor-  ! 
able  comment.  j 

Arrangements  were  finalized  ' 
With  A.C.V.  Sales  Ltd.  of  London.  ; 
England,  for  sole  rights  to  distri-  , 
bute  the  A.E.C.  diesel  engine  in  : 
Canada  and  the  United  States.  It  | 
Is  now  available  for  installation  in 
CanCar-Brill  buses. 

Foundry  division  is  producing 
for  the  first  time  in  Canada, 
under  licence  rights,  in  the  Longue 
Pointe  plant  steel  castings  through 
an  affiliation  with  General  Steel 
Castings  Corp.  of  Granite  City,  Ill.  ; 
The  company  will  be  in  a  position 
to  stipply  large  cast  steel  trucks 
for  diesel  locomotives  and  pa.ssen-  ! 
ger  cars  which  were  formerly  im-  j 
ported  from  the  U.S.  '  ] 


Roach  Report  on  Ontario 
Workmen's  Compen¬ 
sation  Act 

By  T.  J.  CAMPBELL 

(Specially  written  for  The  Financial  Timea) 


October  Production  i 
Pig  Iron,  Steel  Up 

Ottawa.  —  Production  of  pig  i 
Iron  in  Canada  during  October  ! 
amounted  to  20.'), 811  net  tons  as  : 
compared  with  166.020  in  October  \ 
last  year,  bringing  the  cumulative  ! 
total  for  the  10  months  to  1.903.262 
net  tons  as  against  1,825.023  last  j 
year.  | 

Production  of  steel  ingots  and  | 
castings  in  October  totalled  293.-  I 
928  net  tons  compared  with  258.- 
891  a  year  earlier.  Cumulative  out¬ 
put  for  the  10  months  was  2.803.- 
401  net  tons  against  2.663.259  last 
year. 

October  output  of  ferro-alloys  ! 
amounted  to  16.959  net  tons  as  I 
compared  with  15,456  a  year  ago.  , 
bringing  the  aggregate  for  the  10 
months  ending  October  to  149.314  [ 
net  tons  as  against  184.992  in  1949.  ' 


I  Mr.  Justice  Roach's  report  on 
,  the  working  of  the  Ontario  Work¬ 
men's  Compensation  has  finally 
,  been  released,  after  more  than  a 
■  year  since  he  was  appointed  and 
I  six  months  since  he  wrote  it.  There 
i  was  17  days  - of  hearings  in  De- 
I  cember  1949  and  January  19.50 
which  makes  a  long  record:  besides 
j  which  the  Commissioner  (Roach) 
travelled  out  to  British  Columbia 
I  to  see  their  accident  prevention 
procedure.  The  report  itself  is  116 
i  pages  long  plus  appendices  and 
tables. 

'  The  Canadian  Manufacturer’s 
I  Association  carried  the  ball  for  the 
employers  largely.  Theirs  was  the 
most  comprehensive  brief  and  their 
spokesmen  probably  spoke  more 
*  than  any  other  employer  group. 

The  C.M.A.  was.  it  is  rumoured, 

'  the  body  which  pushed  for  the  en- 
'  quiry  in  the  first  place. 

Unfortunately,  if  that  is  the 
case,  the  enquiry  came  too  late  to 
'  do  much  good  because  the  jump  in 
the  rate  of  compensation  from  ' 
66?.i''r  to  75G  came  into  effect, 
this  year  i.e.  January  1st,  1950  and  ; 
the  funds  required  to  bring  all 
widows'  pensions  in  effect  in  1948 
up  to  $50  a  month  have  all  been 
collected.  ! 

On  the  whole,  though,  the  report 
is  worth  having  none  has  been  ' 
made  for  about  20  years  -  Com¬ 
missioner  Roach  did  a  fairly  good 
job;  but  it  would  have  been  a  bet¬ 
ter  report  if  someone  with  more 
knowledge  of  workmen's  compen-  | 
sation  had  undertaken  it.  Trouble  | 
is  that  there  seems  to  be  no  class  , 
of  persons  in  Canada  as  independ¬ 
ent  as  the  judges  and  with  their  | 
ability  to  find  the  facts.  A  former 
chairman  of  the  Workmen's  Com¬ 
pensation  Board  might  do  but  none  ! 
is  living.  ' 

What  Does  The  Report  Say? 

The  commi.ssioner  states  at  the  , 
start,  and  all  through  the  report, 
that  the  Act  is  a  scheme  to  provide 
compensation  to  injured  industrial  | 
workers  and  not  charity,  nor  un-  j 
employment  insurance,  nor  social 
legislation.  In  a  way  it  is  .social  : 
legislation  but  what  he  means  is  ' 
that  it  is  really  mutual  insurance  ' 
with  a  board  settling  claims 
instead  of  the  parties  phis  the 
courts.  The  employers  give  up 
their  lOO'^'r  liability  for  accidents 
or  indu.strial  diseases  caused  by 
their  negligence  for  75'’;-  liability 
in  all  cases  regardless  of  negli¬ 
gence  except  for  those  lasting  67 
days  or  le.ss. 

Of  course,  medical  costs  are  paid 
fully  for  all  periods.  The  worker 
contributes,  the  report  says,  by 
rea.son  of  receiving  only  75 '7  of  ^ 
his  wages,  even  in  cases  where  he 
might  have  claimed  100'’r  but  for 
the  Act  and  also  by  reason  of  the  ; 
7-day  waiting  period. 

All  gain,  and  particularly  the 
worker,  from  there  being  no  costs 
of  litigation.  The  costs  of  admin-  j 
istration,  medical  aid.  compensa-  1 
tion.  rehabilitation  are  all  borne  by  i 
the  employers.  To  them  it  is  an 
item  of  expen.se  and  normally  they 
have  to  recoup  themselves  from 
the  price  of  their  products  or  .ser-  ; 
vices,  the  same  as  any  wage  ex¬ 
pense.  i 

The  commissioner  purports  to 
weigh  the  various  contributions, 
including  some,  such  as  the  work¬ 


er's  pain  and  suffering,  not  en- 
i  umerated  above.  He  arrives  at  the 
conclusion  that  the  new  75'';>  rate 
I  of  compensation  is  not  too  high. 

This  .seems  a  little  strange  be- 
I  cause,  in  his  own  table,  he  shows 
i  no  province  except  Saskatchewan 
as  high  as  Ontario  and  admits 
there  is  none  in  the  U.S.  Ontario 
must  lead,  he  finds,  but  surely  not 
the  wrong  way. 

It  could  be  quite  easy  to  I'educe 
,  the  rate,  if  not  back  to  66-.)';. 

!  then  part  way.  Most  employers 
I  are  quite  annoyed  at  this  high  rate. 
A  few  are  quite  content,  reason¬ 
ing  that  it  makes  the  worker  hap¬ 
pier.  If  the  firm  has  a  sickness 
I  and  accident  plan  whereby  all  ac- 
:  cidents  after  a  waiting  period  are 
!  paid  for  in  addition  to  compensa- 
1  tion  by  an  amount  to  bring  the 
total  up  to  the  lost  wages,  then, 
what  the  emplo.ver  has  to  pay  in 
I  one  way  he  makes  up  in  the  other. 

Raise  in  Top  IJmIt  Wages 

The  top  limit  of  wages  which  are 
'  to  be  taken  into  account  for  meas¬ 
uring  compensation,  he  recom¬ 
mends.  be  raised  from  $3,000  to 
$4,000.  This  despite  the  fact  that 
it  was  just  raised  to  the  former 
and  only  Saskatchewan  has  as 
!  high  a  limit.  The  grounds  for  this 
recommendation  are,  however 
quite  .sound.  The  original  intent 
was  to  cover  all  workmen  in  the 
ordinary  concept  of  that  term.  It 
was  set  at  $2,000  back  in  1914  to 
cover  even  the  highest  paid  work¬ 
man.  To  do  that  in  1950  requires 
a  limit  of  $4,000. 

The  widows'  pension  of  $50  a 
month  plus  $12  for  each  child  pro-  j 
vided  under  the  Act,  Judge  Roach 
finds  adequate.  He  does  this  by 
taking  an  average  workman  who 
in  industry  would  earn  $48  a  week. 
His  compensation  if  injured  would 
be  $156  a  month.  If  he  were  killed 
his  widow  with  four  children  would 
receive  $98  a  month,  a  drop  of  $.58 
but  without,  of  course,  the  work-  j 
man  himself  to  maintain. 

The  commissioner  is  particularly  j 
scathing  about  the  government  j 
taking  the  funds  to  rai.se  all  ■ 
widows’  pensions  up  to  $50  out  of 
the  employers  in  the  last  three 
years.  The  pensions  were  set  up 
at  the  former  rates  of  $45  or  some  | 
at  $40,  and  had  to  be  rai.sed  for  | 
decency’s  .sake  up  to  the  present  1 
level.  But  since  the.se  pensions 
had  been  capitalized  and  charged  j 
against  the  employers  in  tho.se  1 
past  years  it  was  unfair  to  charge 
the  increase  against  the  present- 
day  employers. 

He  recommends  that  the  Ontario 
government  should  pay  it.  Unfor¬ 
tunately  it  is  all  collected  by  now. 
He  also  refers  again  to  the  fact 
that  workmen’s  compensation  is 
not  social  insurance  so  that  social 
changes  such  as  this  to  take  into 
account  the  standard  of  living, 
should  not  be  collected  in  the  same 
way  as  the  insurance  contribu¬ 
tions,  i.e.  the  ordinary  assessments. 

Also  the  report  points  out  that  j 
the  original  intention  was  that  the  ' 
government  should  contribute  to 
the  fund  because  of  the  relief  given 
the  government  in  welfare  costs  I 
and  costs  of  administering  justice.  | 
Since  1922  however,  nothing  has  ; 
been  .so  paid. 

Industrial  diseases  took  quite 
a  bit  of  time  at  the  hearing  and 


Bank  Staff  Changes 


BANK  OF  NOVA  SCOTIA 


Foreign  Exchange 
Quototions 


NV.  K.  Sharpe  has  been  appointed  I  , 

»(  I'oi  ta*e  l«  I'l  Rii  ir,  .Man-  *’  A!,.""?.",. 

’  I  Mofitrenl.  Wedneednj',  Dec.  27th.  I4$e. 

_  tSupplied  by  Bank  of  Montreal) 

THE  ROYAL  BANK  OF  CANADA  ,  City  and  rAirreiuy  Rate 

R.  R.  Murray  lia»  been  p(»!(ted  to  New  York,  per  liollar  .  ll.Ofi 

l.ondoii,  Went  Knd.  KuKlaiid  hk  mgr.  |  l/>ndon.  per  pound  . 

(i.  A.  StepheiiH  to  Montreal,  Somer*  '  .x,„sterdain,  per  florin  .  .  «.27f»7 

led  and  t.uniberland.  One.,  hh  mgr.  i  Bombay  and 

H.  K.  J.  Ilingston,  to  Devon  Alta,  |  Calnitta,  per  rupee  .  0.222t) 

as  manager.  i  p.  Indies,  per  dollar  0.6220 

K.  J.  S('h^^ab,  to  Britannia  Beach,  ,  Brussels,  per  (ranc  .  <K02I2 

B.t!.,  as  manager.  I  Copenhagen,  per  krone  0.1.')42 

NV.  li.  Hurley,  to  St.  Boniface,  Man.,  |  ||on«  Kong,  per  dollar  ..  0.1860 

as  iiiHiiagcr.  i  Karachi,  per  rupee  0..121# 

C.  A.  J’rUi',  to  St.  l.niireiit.  Noi  Kalf,  j  0,1, per  krone  . . .  n.UHH 


U4ie.,  as  manager. 


I'aris,  per  franc 


H.  H.  I.HW,  to  Wallnrelnirg,  Out.,  as  ;  sio<kholm,  per  kroim  .... 

Ht't'otintanl.  ‘  S'viliiev,  per  pound  . 

I. .  H.  Dalglirsli,  assistant  ariouni-  |  Zurioh.  per  franc  .  (t.247l 

ant,  hlngstoii,  .laniaica,  promoted  to  _ 

accountant.  Forward.  —  Bu.rinc  U.S.;  1-t6  disc. 

1;.  Police  dc  l.con,  appointed  account-  !  f„r  each  t."!  days  or  part,  up  to  flti 
ant  at  Lima.  Peru.  I  days;  .V.TJ  disc.'  for  each  .m  days  or 


ant  at  Lima.  Peru.  j  days;  .V.TJ  disc.'  for  each  .m  days  or 

\V.  fl.  McNabli.  Guelph,  (tnt.,  prom-  1  p.rt  i„  excess  of  90  days  up  to  J«0 
oted  to  accountant.  days. 

y.  B.  .V.  .Marlin,  l.aiiglry  Prairie,  Sellin*  IT..S.:  Ip  to  .10  days  —  flat; 
ILL.,  promoted  to  accoiiiitant.  j.lC,  disc,  foe  each  subsequent  .10  day 

_ _ _  period  np  to  180  days. 

BANK  OF  MONTREAL  ,, 

M.  McKenna  has  lieen  posted  to  days  or  part,  up  to  180  days. 


GERALD  M.  HA.WTHORN, 
C.A..  partner  of  P.  S.  Ross  &  Sons, 
who  has  been  appointed  first  vice- 
president  of  the  Institute  of  Chart¬ 
ered  Accountants  of  the  Province 
of  Quebec.  Mr.  Hawthorn  replaces 
G.  P.  Keeping.  C.A..  who  ha.s  been 
transferred  to  the  Toronto  Branch 
of  his  firm. 

considerable  space  in  his  report. 
Only  in  connection  with  lung  can¬ 
cer  where  certain  fumes  are  in¬ 
haled  is  it  recommended  be  added 
to  the  schedue  of  industrial  dis- 
ea.ses  whereby  the  presumption 
then  is  that  the  workman  contract¬ 
ed  it  in  his  employment. 

Arthritis  should  not  be  added. 
Silico.si.s  is  adequately  dealt  with 
and  no  other  diseases  should  be 
presumed  to  be  caused  by  exposure 
to  .silica  dust,  such  a.s  heart  dis¬ 
ease.  Claims  for  hernia  should  be 
checked  better  to  prove  they  were 
cau.sed  on  the  job  by  an  accident. 
Nor  was  rheumatism  under  certain 
conditions  a  disease  to  be  added  to 
the  schedule. 

emails  for  More  Detailed  Reports 

The  composition  of  the  board  he 
finds  .satisfactory.  It  is  a  three- 
man  board.  The  chairman  is  a 
former  industrialist  and  there  is  a 
former  labour  man  and  a  medical 
doctor. 

Annual  reports  of  the  board 
should  be  much  more  detailed,  as 
they  were  before  1943  in  order 
that  employers  will  know  what  is 
actually  being  done  in  their  cla.ss 
and  sub-group.  The  lack  of  in¬ 
formation  now  given  is  a  shame 
especially  since  the  employers  who 
pay  the  money  like  to  know  how 
it  i.s  spent. 

Accident  prevention  was  another 
big  part  of  the  enquiry  and  the 
report.  It  i.s  too  big  a  subject  to 
go  into  at  this  time.  Suffice  it  to 
say  now  that  he  thinks  labour 
should  have  a  bigger  part  in  ac¬ 
cident  prevention  and  that  the 
board  should  have  greater  control 
over  the  various  accident  preven¬ 
tion  associations.  While  these 
proposals  could  work  out  all  right 
they  are  fraught  with  danger.  I 
hope  to  discuss  the.se  another  time. 

It  should  be  noted  that  the 
judge  recommended  that  the  wait- 


BA.NK  OF  MONTREAL 


I  Dnrlington  Hiid  Solssoiis  .Ayeniir.),  I  Sallinc  8I,(.  •.C  prrni.  for  f«ch  :t(» 

.Moiitri-ul,  11s  niHiiugrr.  ,jav»  or  purl,  up  to  180  doys. 

C.  H.  NodPHii,  SI.  /otiqiif  uiid  St.  n.i..  u.i.. 

Itriiis  Sis.,  Moiitirnl,  ,-.x  n.oiiagor.  I 
I  \V.  K.  It.  Snthpriand,  Snowdon-  L.S.  dollaii  L.S.  dollars 

'  HnnipstrHd,  .Montreal,  as  manager.  Montreal  Bank  of 

.1.  S.  Hughes,  King  and  Yonge  Sts.,  (Canada* 

Toronto,  as  assistant  manager.  Thursday  I.U.'i  27-82  I.O.'i  27*32 

-  !  Friday  I.O:.  21-32  l.O.'.  21-32 

THE  DOMINION  BANK  Saturday,  11  oV.  1.6D-4  1.05% 

.las.  tdiihh  has  heeu  appointed  to  I  Moinlav  Ohristnias  Christmas 

121  St.  and  lOJnd  Ave.,  Edmonton,  (  Tuesday  1.0.5  13-16  1.05 13-16 

.Mta,  as  iiianngei’.  Wednesday  1.05  15-16  1.05  15-16 

W.  B.  Codd,  to  The  Das,  Manitoba,  I  ■" 

**^  •*’“'***?*.' ■  1  A 1  1  1,  u  )  * — *  Ue  average  weekly  noon  rates 

A.  H.  Moii’json.  t<»  Westdale  Branch,  reported  by  the  Bank  of  Canada  to 

Hamilton,  Ont.  as  manager.  'the  Department  of  Finance  determine 

\\ .  R.  I.eaitch.  to  Ottawa,  as  assist-  -  the  official  gold  buying  price  which 
aiit  manager.  ■  fov  week  ended  December  23  was  *36.- 

K.  Ii.  Wurtele.  to  Ottawa,  Out.,  '  08187.5.  t  Previous  week:  *36,760687), 

iiiHuager  s  secretary.  _ 

K.  .\rbic.  to  Mado<\  Out.,  as  acet. 

""  i  8®yol  8®"!*  Ctionges 
onV!"as  Colombio  PersonBel 

,1.  R.  Cleveland,  Iti  l.easide  Branch,  j  - 

''m."Vl  (i;nnLTo''s«'*rni«.  (iiu..  a.s  act.  I  The  Royal  Bank  of  Canada  has 
R.  (i.  Henderson,  to  Fslniontnn.  Alta,  j  appointment  Of 

as  accountant.  . 

K.  Mundy,  to  Rraiitfoni.  Out.,  as  ;  Diincan  Robertiion  as  supervisor 

arryuntant.  lo^^^s  v,,,  and  '  the  bank’s  branches  in  Colom- 

Dufferin  SI..  Toronto.  Ont..  as  arei.  bia  and  J.  M.  Johnson  as  manager 
<;  H.  Selp,  to  Ottawa.  Out.,  as  arct  .  Boeota  branch 
\V.  It.  Slimletoii.  to  Oiieeii  St.  and  |  oogoia  orancn. 

ossiiiRioii  Ayr..  Toronto,  as  acet. _ Mr.  Robertson  joined  The  Royal 

ing  time  of  7  days  should  be  re-  Bank  of  Canada  in  Toronto  in 

duced  to  4  working  days.  This  is  i  1920  and  served  the  bank  at  a 

the  period  that  must  elapse  before  !  nunriber  of  branches  in  Canada, 
the  employee  who  is  injured  can  '  the  West  Indies  and  in  South 
get  wages  compensation  and  then  America.  In  194.5  he  was  appoint- 
he  gets  it  from  the  first  day  of  inspector  in  the  supervisors 
his  accident.  department  Bogota,  and  since  1948 

Medical  aid  is  paid  without  a  j’**  been  manager  of  Bogota 
waiting  period.  It  is  true,  as  he  “ranch. 

stated,  that  it  really  only  cuts  one  M*"-  Johnson  began  his  banking 
day  off  because  now  Saturday  and  oRFOer  Rt  Innisfail,  Alta.,  in  1923, 

Sunday  are  counted  in  the  7  days  ,  RR^ved  the  bank  at  a  number  of 

but  it  adds  needlessly  to  the  ad-  branches  in  Western  Canada  and 
ministration  which  is  already  over-  recent  years  was  manager  of 
burdened.  It  would  mean  that  the  branches  at  La  Romana  in  the  Do- 
board  staff  will  have  more  com-  minican  Republic,  at  Barranquilla, 
pensation  benefits  to  compute  and  i  Colombia  and  since  1948  has  been 
pav  but  also  more  work  ascertain-  ;  mspector  at  the  supervisor’s  de- 
ing  what  are  “working  days”.  Ih  ,  Partment  Bogota. _ 

view  of  thi.s  his  recommendation  |  FOB%52,000 

does  not  seem  to  be  good. 

- -  I  New  York — Arrangements  have 

W'estern  Canada  Breweries  Ltd.,  been  made  for  the  sale  of  a  mem- 
annual  meeting  in  Vancouver  on  bership  on  the  New  York  Stock 
Wednesday.  February  28th.  Exchange  for  $52,000,  up  $2,000 

V  4^  *  from  the  previous  transaction.  The 

Montreal  Telegraph  Co.,  annual  market  currently  is  $44,000  bid 
meeting  in  Montreal  on  Thursday,  ,  R“d  $54,000  asked. 

January  11th  at  noon.  - - - — 

41  41  ¥  Jamaica  Public  Service  Co.  Ltd., 

Jamaica  Public  Service  Co.  Ltd.,  special  meeting  in  Montreal  on 
special  meeting  in  Montreal  on  Thursday,  January  18th  at  11.30 
Wednesday,  January  3rd  at  11.30  R-m. 


I  U.S.  Lif*  Companias  I 

I  Plan  Atomic  Policy  | 

Chicago  —  Atomic  bombing  of  j 
the  United  States  would  impose  | 
a  terrific  burden  upon  life  insur- 
'  ance  companies,  but  it  is  an  obli- 
^gation  they  would  meet,  probably 
through  means  of  distributini:  the 
risk  now  under  study,  president 
I  Cecil  Woods  of  the  American  Life 
Convention  stated  here  this  week. 

Also,  because  of  the  industry’s 
j  responsibility  to  its  83  million 
policyholders,  life  insurance  con- 
jstitutes  the  soundest  guarantee  of 
I  future  income  to  all  classes  of  in- 
I  vestors.  despite  inflation,  the 
I  A.L.C.  head  said.  I 

j  At  recent  meetings  of  life  in¬ 
surance  executives  in  New  York 
I  and  of  state  insurance  commis- 
isioners  in  Los  Angeles  the  prob¬ 
lem  of  coverage  of  liabilities  re- 
I  suiting  from  enemy  attack  was 
explored  with  various  proposals 
,  being  studied.  Mr.  Woods  said. 
While  no  commitment  has  been 
j  made  to  any  one  plan  for  distri¬ 
buting  the  risk  throughout  the 
industry,  the  Life  Convention 
president  expressed  confidence 
that  a  reliable  system  would  he 
I  developed  soon  for  consideration  j 
by  the  industry.  | 

!  NEW  B.-A.  OIL  BUILDING  | 

I  Toronto  —  Formally  opened 
during  past  week  was  new  British 
American  Oil  Building  at  corner  of 
Bay  and  College  Streets, 
i  The  new  8-storey  structure, 
which  will  be  headquarters  of  the 
company  and  of  the  Central  re- 
!  gion  —  Ontario  sales  organiza¬ 
tion  —  will  permit  the  entire  B.-A. 

I  Toronto  office  staff  to  work  under 
one  roof  for  the  first  time. 


INDIAN  B.4NKS  MERGE 

We  understand  from  Barclays 
Bank  (Canada)  that  four  fairly 
big  banks  ip  Calcutta,  namely  The 
Bengal  Central  Bank  Ltd.,  The 
Comilla  Banking  Corporation  Ltd., 
The  Comilla  Union  Bank  Ltd.,  and 
The  Hooghly  Bank  Ltd.,  have 
amalgamated  with  effect  from 
18th  December,  1950  under  the 
name  of  United  Bank  of  India 
Limited.  The  amalgamated  Bank 
is  an  authorised  dealer  in  Foreign 
Exchange  in  India. 
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X.  Y.  SEAT  FOB  $52,000 


NORTH  AMERICAN  LIFE 

ASSURANCE  COMPANY 

has  pleasure 
in  announcing  that 

W.  M.  ANDERSON,  c.i.i.,p.ia 

has  been  elected 

VICE-PRESIDENT 
AISD  MANAGING  DIRECTOR 

and  that 

JOHN  T.  BRYDEN,  t.coM. 

has  been  appointed 

GENERAL  MANAGER  OF 
THE  COMPANY 


Bank  of  Toronto  Statement 
Shows  Further  Strengthening 


MMillioH 


£9111 


Financial  statement  of  The 
Bank  of  Toronto  for  fi.scal  year 
ended  November  30th  1950  shows 
total  as.sets  at  a  new  peak  and 
within  striking  distance  of  the 
half-billion  dollar  mark.  Deposits 
and  commercial  loans  also  were 
at  new  high  levels  at  end  of  year. 

Profits  were  moderately  higher 
than  for  preceding  year  at  $2,560,- 
692  as  compared  with  $2,529,930 
and  after  provision  for  hank  prem- 
i.ses  and  taxes,  net  earnings  of  $1,- 
207.816.  equal  to  $2.01  a  share  on 
stock,  were  up  from  previous 
year’s  figure  of  $1,155,563.  equal  to 
$1.92 ‘2  a  share. 

Total  assets  are  shown  at  $487.- 
156.374,  an  increase  of  about  $27.8 
million  from  end  of  previous  year. 
Deposits  are  $26.4  million  greater 
at  $460,331,337. 

Among  the  assets,  commercial 
loans  more  than  accounted  for  the 
total  gain  with  an  increase  of  $28.5 
million  to  a  new  record  figure  of 
$165,696,567.  Security  holdings,  on 


the  other  hand,  are  shown  $15.5  , 
million  lower  at  $209,279,398.  I 

Cash  deposits  increased  by  $7.5 
million  and,  at  $89,117,373,  are  at  a 
ratio  of  19.16  per  cent  to  total 
liabilities  to  the  public.  Ratio  of 
liquid  assets  to  all  liabilities  to  the 
public  is  66.849; .  j 

Comparison  of  principal  balance  i 
sheet  figures  for  past  2  years  i 


AAs«t  a; 

Fash,  #*lr. 
Dom..  othPi*  Rpus 
Fall  loaiiA 


— \uarR  fiul.  Nov.  30 
10.50  1010 

*80,117.373  *81.701.881 
200,270. .308  221.884.022 
12.185.600  7.062.101 


other  loans  16.5 ,606 ..567  1,37,242..36.5 


Rank  preni. 

I.el  of  cred.,  ek*. 
Other  assets 


IJabilitiei: 
Deposits 
I.et.  of  crPfl..  etc. 
Notes  in  firr. 
IJabs.  to  public 
Divs.  payable 
(iapilal 
Res.  fund 
I'ndiv.  profits 


5.006,130  5..508,.300 

1,506,350  2.886,110 

71,038  102,2,56 

487. 1;56.,37 1  4.50,388. 337 


460.331 ,337  433.056.186 
4„506..^5«  2.886.110 

.  .530,706 

300.8.56  284.432 

330.6.56  300.552 

6.(MM),00II  6.0(10.000 

11.000.006  ii.ooo.mio 

1.678.166  1,430.351  | 

ia7.1.'.fi,174  4.->n..18S.1.17  I 


RIAO  Officr  .  lOIONtO,  CANADA 


30th  November,  1950 


/  /m. 


Bank  of  Canada  Statement 


W'eekly  statement  of  the  Bank  of  Canada,  as  at  December  20th, 
shows  total  assets  $60,631,5.55  lower  than  at  end  of  previous  week 
at  $2,358,532,332.  Investments  are  shown  down  $26,401,684  from  pre-  | 
vious  week:  holdings  of  Sterling  and  U.S.  Funds  were  $25,027,397 
lower,  while  other  assets  were  down  $9,262,258.  Deposits  decreased 
$56,635,933;  circulation  was  up  $21,645,382,  while  other  liabilities 
were  $1,859,206  lower. 

In  comparison  with  corresponding  week  last  year,  total  assets 
are  shown  $253,184,417  higher.  Investments  reveal  an  increase  of 
$193,635,562. 

Circulation  is  up  $30,675,441  from  same  period  last  year  and 
deposits  are  shown  $152,009,258  higher.  Comparative  figures  are 
shoivn  herewith: 

Off.  20.  1950  Dfc.  1.1,  19,50  th'gf  in  wk.  Ch’gf  in  yr. 

ASSETS  -r 

Gold  Bullinn  .  .  .  .  . 

Silvf  r  Bullinn  .  .  .  .  . . 


Olhfi-  ('.iin-fnclf* 

Told  I  . 

.Siih.idiBry  Loin 


Advanff.  to:  — 

Charttred  and  Sav.  Banka 

Inveitmciiti  — 
n>  Fed.  P.  Short  Term. 
(bi  Fed.  Pro) .  Effuritlea 
(f)  Other  Securities 


Total  .  . . 
Ind.  Dev.  Bank 
Bank  Premises 
All  Other  Assets 


LIABILITIES  — 

Lapital  Paid  L'p  . 

ItrsI  l''iiiiil  . 

Nutrs  ill  Liri-iilaliuii  .. 
D.iiatlla  — 

lui  Fed.  (iovurnmeiit  . 
(lii  Lliarteied  Banks  . 
Olhfis  . 


I  ota  I  . 

I.ialiilities  (other  riirr.) 
All  Other  Liabilities 

Total  . 


Dee.  20.  1950 

Dee.  13,  19,50 

th'ge  in  vk. 

Ch’ge  in  yp. 

111.ni9„187 

1.18.010,784 

—  2:».n27.:i07 

-1-  33.868.ft80 

281.. '>*).> 

201.271 

-i-  22..124 

212.027 

1 1.1..102.98.1 

J38.i(n,«ri.'» 

—  25,0(tr».072 

4-  .14.110.717 

.19:1,080 

1fi0,.in8 

t-  .1.1,282 

-f  264,851 

1,183,900,0(17 

1.202,192.940 

—  18,292,931 

—.567,472,11! 

700,780,84.1 

r>80,.347.240 

-  20.439.002 

-1-473,677,692 

287,429,981 

.H5,978„1.13 

—  28,548,152 

--291,929.987 

2,172,110,8.16 

2, 198. .519,520 

—  26,401.684 

-19,1,635,562 

2'..  noil.  000 

2.5.000.000 

.-.,282.889 

.5.278,711 

4-  4.178 

4-  1,210,862 

12.4.1.'., 91,-. 

.008. 20.1 

—  9.202.2.58 

2.1,962,122 

2,ri8,.M2.i:i2 

2,419.10.1.887 

—  (iO.fi.ll.VM 

+  2.53.184,417 

.''4.00(1.(1(10 

Ti.OOO.OOO 

iu.o.’.o.:k;r 

io.o.’io.:u;7 

I.:iiii.2i7,ji2 

'404,7:10 

!  .2l.ti4:4,;'.K2 

f  .';o.(;::^,44i 

1.4  971,  CIO 

;6  329.307 

—  1,3-77,067 

+  1.211,6.13 

6u4,42D  404 

S94,1j8,731 

—  39.4:i2,767 

—  4;{,366,.'!20 

•207,198.719 

22.1044.249 

—  Ij.84:..iil0 

-  127, 429,865 

X7;i:i;i2,2«(i 

f  i:.2.(MKI.2.'.8 

M2.8t>  1.707 

—  2:1781.707 

1  tX.2H.00*I 

—  I,8.V».206 

.  2.285.710 

2.;i.'.S..'..12..132 

2,419.10.1,887 

—  00.0.11.5,55 

+  2.5:1.184.417 

ASSETS 

Cash,  Deposits  with,  and  due  from  Other  Banks  .... 

Dominion  and  Provincial  Government  Securities!  Not 
Municipal  and  Other  Securities  .  .  .  ’  f  eicetdina 

Cal!  Loans  (secured)  ......  *.  ’  ’‘I™ 

Commercial  and  Other  Loans  .!!!!*]*** 

Bank  Premises . !!***’ 

Customers’  Liability  under  Acceptances  and  Letters  of  Credit 

Other  assets . !!•*•**** 

Total  Assets 

LIABILITIES 

Deposits . .  .  .  . 

A^^.P.****^**  Letters  of  Credit  outstanding  .... 
Liabilities  to  the  public  not  included  under  foregoing  heads 
Dividends  declared  and  unpaid  ...  »  »  ' 

Uodivided  Profit . .  .  .  . 

Total  Liabilities 1 

PROFIT  AND  LOSS  ACCOUNT 
Profits  for  the  year  ended  30th  November,  1950,  after 
*PProP"**'on»  »o  Contingency  Reserves,  out 
of  which  full  provision  for  bad  and  doubtful  debts  has 

been  made . 

Less:  . 

Depreciation  on  Bank  Premises  and 

Equipment  .  .  $415,518. 

Provision  for  Dominion  and  Provincial 

Government  Taxes .  937,358. 


Dividends 


$840,000. 


$  89,117,373. 
183,688,993. 
25,590,405. 
12,485,600. 
165,696,567. 
5,996,139. 

4,506,359. 
_ 74,938. 

$487,156,374. 


$460,331,337. 

4,506,359. 

309,856. 

330,656. 


21,678,166. 

$487,156,374. 


2,560,692. 


1,352,876. 

1,207,816. 


Provision  for  Bonus  to  shareholders  payable 

15th  January,  1951  .  120,000. 

Balance  of  Profits  carried  forward 

Balance  of  Profit  and  Loss  Account,  30th  November,  1 949  . 
Balance  of  Profit  and  Loss  Account,  30ih  November,  1950  , 

Ji  L.  CARSON,  Prtsidtnt  L.  G.  GIIIETT  i 


.  120,000.  _ ^0,000. 

$  247,816. 

vember,  1949  .  % _ ^.430,350. 

vember,  1950  ,  $  1,678,166. 

L.  G,  GILLETT,  General  Manager 
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Break-Even  Point 
Canadian  National 
Past  Yea£  Seen 

But  President  Donald 
Gordon  Warns  Results 
Cannot  Be  Considered 
Typical 

While  recording  an  improvement 
In  operating  results,  with  indica¬ 
tions  that  estimated  gross  rev¬ 
enues  of  over  $550  million  may 
mark  a  break-even  point  for  sys¬ 
tem,  Donald  Gordon!  chairman 
and  president  of  Canadian  Na¬ 
tional  Railways,  points  out,  in  his 
year-end  review  that  more  or  less 
serious  problems  lie  ahead. 

Prominent  among  these  prob¬ 
lems.  he  said,  is  the  rise  in  costs 
of  materials  and  labour  and  he 
stressed  the  fact  that  the  Kellock 
award  will  add  over  $15,000,000 
to  the  Canadian  National  annual 
payroll,  and  when  ' applied  to  all 
employees  on  the  railway  it  will 
amount  to  more  than  $18,000,000 
annually.  It  is  not  po.ssible  yet  to 
establish  the  actual  cost  of  the 
40-hour  week,  but  it  is  certain  to 
add  many  more  millions  to  the 
annual  payroll. 

Whether  the  world  will  continue 
to  exist  in  the  armed  truce  called  I 
the  "cold  war,”  or  is  forced  into  I 
the  third  world  war,  Mr.  Gordon  I 
aaid,  it  is  vital  to  the  interests 
of  Canada,  and  of  the  United  Na-  j 
tions,  that  our  railways  be  i 
healthy.  "We  should  be  able  to  I 
meet  our  labor  and  material  costs  j 
In  day  by  day  operations,  and  pay 
our  fixed  charges,  and  have 
enough  left  over  to  maintain, 
renew  and  improve  our  property 
so  that  our  efficiency  is  not  im¬ 
paired.” 

System  is  confronted,  Mr.  Gor¬ 
don  pointed  out,  with  large  and 
immediate  expenditures  for  equip¬ 
ment  and  maintenance  as  well  as 
substantial  increases  in  the  cost 
of  labor  and  materials;  hence  it 
would  be  misleading  to  assume 
that  the  1950  results  are  typical 
or  that  the  need  for  some  relief 
from  the  burden  of  excessive  fix¬ 
ed  charges  has  become  less  acute. 

Improving  Facilities 

“Centralized  traffic  control, 
which  played  such  an  important 
part  in  facilitating  the  speedy 
handling  of  trains  on  the  way  to 
the  Atlantic  seaboard  in  the  last 
war,  has  been  extended.”  the  re¬ 
view  goes  on  to  say;  "indications 
of  our  endeavor  to  keep  pace  with 
the  developments  of  Canadian  in¬ 
dustry  and  materially  assist  in 
advancing  it  may  be  seen  in  the 
construction  of  the  new  freight¬ 
handling  facilities  in  Montreal,  the 
extension  and  improvement  of  the 
freight  yards  at  Mimico.  Ont.,  the 
enlargement  of  the  Vancouver 
freight  yard,  the  building  of  a  new 
freight  shed  with  additional  track¬ 
age  at  Edmonton,  the  extension 
to  the  Macdonald  Hotel  in  that 
city,  the  building  of  an  annex  to 
the  motive  power  shop  at  Strat¬ 
ford  and  of  a  new  wheel  shop  at 
Point  St.  Charles. 

“All  of  these  projects  were 
begun  in  the  past  two  or  three 
years.  Some  are  completed  and 
substantial  progress  was  made 
during  the  year  on  others.” 

The  C.N.R.  head  drew  attention 
to  the  progress  made  on  die.seliza- 
tion  of  motive  power  during  year 
and  went  on  to  discuss  the  equip¬ 
ment  situation  in  general. 

“During  the  year.”  he  said,  “we 
experienced  shortages  of  all  types 
of  freight  cars,  particularly  in  the 
latter  months,  owing  to  the  in¬ 
crease  in  car  loadings  and  the 
backlog  of  traffic  accumulated 
during  the  work  stoppage.  An  ac¬ 
celerated  shopping  and  repair  pro¬ 
gramme  has  returned  a  substan¬ 
tial  number  of  "bad  older”  cars  to 
service  and  5,000  steel  box  cars 
are  now  on  order  for  1951  delivery. 
We  added  688  units  of  freight 
car  equipment,  including  490  flat 
cars. 

Still  Short  of  Cars 

“We  are  still  badly  short  of  var¬ 
ious  types  of  rolling  stock  both 
freight  and  pa.ssenger,  and  a  care-  i 


What's  Happening  In 

B  R  I  TAI  N  ? 

Circumstances  and  Producers  Rather  than 
Government  Planning  Given  Credit  tor  Re¬ 
covery  Effort  —  Still  Skating  on  Thin  Ice 


Sells  Portion  Of 
Australian  Stock 

Silknit  Limited  Announ¬ 
ces  Sale  to  Public  of 
Portion  of  Subsidiary 
Interest 


By  ALFRED  W.  GINGEIX  |  _  _ 

_ correspondent  .f  The  Fln.nci.l  Time. _  j  Limited  has  sold  approx- 

,  ,  .  ,,  ,  ,.  ,  '  imately  29'/r  of  its  common  share 

London  (By  air  main:  -  After  government  would  have  collapsed  holdings  of  Australia  Silknit  Ltd., 
the  shouting  and  the  tumult  has  during  a  period  of  economic  dis- ,  according  to  an  announcement  bv 
died  It  IS  time  to  take  stock  of  tress.  So  I  will  not  give  way  to  H.  E^pstein,  president.  The  or- 
the  succe.s3  of  our  efforts  111  the  self  -  righteousness,  as  did  one  dinarv  n  .shares,  of  which  121,000 
economic  field  which  has  led  to  the  socialist  in  a  speech  to  his  consti-  outstanding,  were  exchanged 

suspension  of  Marshall  Aid  to  tiients,  because  other  recipienUs 
Britain.  It  is  true  to  say  that  if  have  not  been  able  to  make  such  | 

anyone  in  the  early  part  of  this  spectacular  progress  as  ourselves,  of  484.000  new  shares  (all 

year  had  been  so  rash  as  to  predict  To  come  down  to  earth,  there  companv) 

that  we  would  now  be  standing  on  must  now  be  a  considerable  slow-  shares  have  been  sold  to 

;  our  own  dollar  feet,  he  would  have  ing  down  in  the  rebuilding  of  tj,e  public  in  Australia  and  to  vari- 
;  been  written  off  as  an  idle  dream-  Britain  s  gold  and  dollar  reserves.  ,  directors  and  cmplovees  of  the 

material  relaxation  in  our  ex-  ,  Australian  companv.  The  net  pro- 
Higher  exports  have  accounted  change  regulations  and  a  return  to  ^g^ds  of  approximately  $160  000 
for  about  one-fifth  of  the  change-  full  convertibility  or  the  re-  ^ave  been  invested  in  Common- 
over  from  dollar  gap  to  surplus,  valuation  of  the  pound  which  had  i  vvealth  bonds 

while  lower  imports  and  the  grow-  been  canvassed  before  the  Korean  Regarding  Canadian  operations, 
ing  British  production  which  has  crisis  must  be  ruled  out.  !  Epstein  advises  that  profits 

taken  the  place  of  goods  normally  *  ¥  *  ^  moderate  decrease 

imported  from  the  dollar  area  have  Although  our  dollar  problem  has  f^om  last  year’s  figure  which  was 
also  made  a  major  contribution  to  been  solved  for  the  time  being  we  |  t^e  highest  in  the  company’s  his- 
the  final  result.  are  still  skating  on  thin  ice. 

But  I  do  not  raise  my  hands  to  British  industry  is  now  facing  thC  ;  Through  the  early  months  of 
the  skies  like  the  politicians  who  gravest  production  crisis  since  the  >  .|pr,Q  Canadian  company,  in  line 
on  this  side  are  now  giving  them-  dark  days  of  1940  when  lack  of  ;  industry,  encountered 

I  selves  hearty  pats  on  the  back  and  raw  materials  nearly  brought  yg^y  substantial  resistance  and. 

I  thanking  their  lucky  stars  that  we  whole  sections  of  industry  to  a  j.,,g  volume  of  busi- 

I  have  a  government  of  planners  in  standstill.  Reports  from  the  Birm-  j,gj,j.  thg,.g  also'^occurred  a  reduc- 
!  the  saddle.  Rather  would  I  con-  ingham  area  state  that  many  of  tion  in  price  levels  However  the 
I  sider  the  fortuitous  circumstances,  the  smaller  engineering  firms  have  |  months  saw  a  reversal  of  de- 

such  as  the  steep  rise  in  prices  of  only  small  stocks  of  metal  left;  ^and.  and  although  final  figures 
I  sterling  area  commodities  due  to  and  I  understand  that  M.P.’s,  both  a,.g  ^ot  vet  available  it  is  reason- 
;  rearmament  and  American  stock-  Labour  and  Conservative,  are  mak- 1  j^jjjy  certain  that  the  final  profits 


I  Covering  The 

INSURANCE  FIELD 

Printing  Efforts  of  Insurance  Department  in 
Ottawa  an  Example  of  Where  Federal  Econ¬ 
omy  could  be  Exercised  —  That  Expensive  Blue 
Book 

I  By  OUR  INSURANCE  EDITOR 

We’d  like  the  job  of  going  to  Ottawa  and  showing  them  where 
I  they’re  pouring  money  down  the  sewer.  Working  on  a  commission 
basis  on  everything  we  know  we  could  save,  we’d  be  a  millionaire  in 
no  time  at  all.  That’s  cold-blooded  fact  and  nothing  more;  and,  to 
aggravate  things,  this  waste  of  public  funds,  undoubtedly,  will 
continue  during  1951  despite  the  fact  that  we  know  our  taxes  will 
be  higher. 

Some  bosses  in  Canada  ( ( including  those  who  work  for  us  in 
Ottawa)  have  false  ideas  of  economy.  Told  to  cut  their  budgets,  no 
brainwork  at  all  is  required  —  at  least  so  they  think.  It's  just  a 
question  of  firing  a  given  number  of  people  to  bring  everything 
into  line. 

Just  as  simple  as  that.  No  i  gone  into  the  Blue  Book’s  make- 
thought  for  the  hardships  involved.  |  up. 

Deadheads  (such  as  favorite  in- |  And  while  all  this  has  been  going 
laws)  are  kept  on  the  payroll  while  j  on.  naturally  the  King’s  Printer  in 
efficient  workers  are  let  out — just  j  Ottawa  also  has  been  working  on 
because  the  budget  has  to  be  bal-  other  insurance  booklets  for  1949 
anced.  No  effort  made  to  look  — plus  books  issued  by  other  gov- 
around  for  other  economies — no  ernment  departments  as  well  — 
attempt  to  find  out  where  savings  g^d  you — as  taxpayers — are  pay- 
can  be  effected  and  still  maintain  jng  the  shot 
-and  possibly  even  improve-sys-  j 

ems  o  opera  lom  even  the  life  insurance  companies 

’f'  *  *  themselves  would  refuse  to  pay  the 

This  is  supposed  to  be  an  insur-  |  expenses  for  such  an  undertaking 


piling,  and  ask  myself  if  our  re-  ing  urgent  representations  to  the  ^  at  a  verv  satisfactorv  level 


covery  can  be  described  as  per-  government.  They  are  saying  that  |  some  1951  lines  are  in  the  hands 
manent.  something  must  be  done  to  allay  ;  of  sa^smen  arfonvard  bLkInS 

I  think,  too,  of  the  rubber  plant-  the  alarm  that  is  now  spreading  ,  g,.g  substantially  higher  than  for 
CIS  and  tin  miners  of  Malaya  who  among  workers  about  the  danger  mrresnnndinp-  nerinH  nf  last  vear 
have  carried  on  their  duties  in  of  unemployment.  j  The  English  Tnd  Australian  corn- 

daily  danger  for  their  lives  and  of  There  can  be  little  doubt  that  panics  arc  operating  at  levels  and  i 
the  efforts  of  leaders  of  industry  the  impact  of  the  price  rise  on  the  profits  which  arc  very  satisfac- 
and  workers  in  the  export  drive  at  level  of  British  prices  has  been  torv. 

home.  AH  praise  to  these  men  to  offset  by  a  running  down  of  stocks.  :  '  _  _ 

whom  credit  for  recovery  is  largely  Manufacturers  have  fought  shy  of  |  *•«  C 

due.  buying  on  a  steeply  rising  market  j  '■■er  wQinS  96611  j 

¥  ¥  ¥  but.  with  stocks  dwindling  to  a  low  ;  For  Dominion  Gloss  I 

l\’e  had  been  told  of  the  mach-  level,  they  are  now  finding  it  dif-  , 

inations  of  Wall  Street  and  that  ficult  to  buy  at  any  price.  Many  Dominion  Glass  Co.  Ltd.,  bene- 
capitalism  was  worn  out  and  effete,  of  smaller  firms  are  also  find- '  fitting  from  capital  expenditures 
but  where  would  we  have  been  I"?  If  difficult  to  finance  the  pur-  •  of  more  than  $1.5  million,  is  ex- 
had  it  not  been  for  the  aid  from  chase  of  fresh  stocks  through  i  pected  to  enjoy  a  further  improve- 
this  most  lively  corpse?  Talk  of  shortage  of  liquid  resources.  j  ment  in  operating  results,  L.  J. 

this  sort  should  be  silenced  for-  The  demand  for  industrial  raw  |  Belnap,  president,  told  sharehold- 
ever  by  the  unprecedented  magna-  niaterials  has  been  rising  sharply  ers  at  annual  meeting  in  Montreal, 
nimitv  with  which  America  came  snd.  according  to  Government  I  Program  of  plant  improvement 
to  our  aid  in  our  hour  of  desperate  estimates,  output  is  at  present  run-  j  is  still  in  progress,  Mr.  Belnap 
need.  But  will  it?  about  10  per  cent  above  that  stated,  and  company  will  spend  an 

I  often  think  that,  if  it  had  not  of  a  year  ago.  It  would  appear  j  additional  $1,200,000  this  year.  He 

been  for  the  $2,694  millions  which  impact  of  rearma-  j  pointed  out  that  more  than  half  of 

we  have  received,  our  anti-capital  'nent  on  industry  has  been  much  |  this  expenditure  will  be  out  of 

_ underrated.  earnings. 

ful  survev  has  just  been  completed  ^  thought  that  the  i  Shareholders  approved  a  resolu- 

tn  PQtahiish  what  ia  tn  forecast  that  250,000  workers  tion  authorizing  a  pension  plan  for 

handfe  Xu^Wy  the  existing  would  have  to  change  jobs  erred  on  employees, 

volume  of  traffic  and  provide  government 

some  margin  for  expected  in-  I’®®  ’'cw  admitted  that  the  figure  ^  Conodfl  Br6W6n6S 

creases.  Unfortunately,  shortage  will  have  to  be  much  higher.  It  EJrcf  Roniirt 

of  materials  and  congestion  aris-  will  be  obvious  that  this  must  be  j  'SSHe*  Firsr  neporr 

ing  out  of  accelerated  defence  so  when  one  considers  the  £100  ' 

purchasing,  etc.,  means  that  deli-  i  million  of  orders  that  have  already  I  Annual  report  of  Western  Can- 
veries  of  equipment  are  likely  to  ^  been  placed  coupled  with  the  pros-  |  Breweries  Ltd.,  the  first  since 

be  very  slow  and  that  we  shall  !  pect  that  this  amount  will  be  |  acquisition  by  company  for- 

have  great  difficulty  in  meeting  doubled  in  the  near  future.  jmerly  Brewers  &  Distillers  of 

traffic  requirements  for  some  '  Apart  from  these  firm  orders,  j  Vancouver  Ltd.— of  the  shares  of 
time  to  come.  understand  that  additional  orders  |  Western  Breweries  Ltd.  and  the 

"In  such  circumstances  we  can  amounting  to  £250  million  are  un- 1  Drewrys  chain  makes  a  favour- 
only  put  first  things  first  so  that  !  dcr  consideration  for  the  aircraft  operating  showing, 

we  shall  concentrate  on  obtaining  j  industry.  There  is  thus  a  prospect  |  .  , 

the  rolling  stock  most  urgently  of  fairly  rapid  progress  with  our  for  the  British 

needed.  rearmament  programme,  Columbia  paren  and  subsidiary 

"Some  progress  is  being  made  I  /  ^  if  !  companies  and  8 months  for  the 

in  the  improvement  of  pas.senger  ;  It  would  seem  that  live  man- |  Manitoba  sub- 

equipment.  In  1950  we  took  de-  ;  agements  have  tended  to  prepare  '  ‘  .  shown  at  S:i  - 

livery  of  25  new  coaches  and  20  !  for  increased  production  well  in|/-4^  onnaf'tr,  ao  a  ch 

duplex  roomettes,  a  new  type  of  ;  advance  by  increasing  stocks  i  fj,.’ gos  qs4  stn^u  o,  t 

sleeping  car  with  all  enclosed  i  wherever  possible  -  it  could  al- |  Xd"  / 

space  which  has  proved  to  be  i,e  called  hoarding  in  some  Balance  sheet  shows  current 

very  popular  with  the  travelling  Jn  these  circumstances  i  amnnnHno-  tr,  Qoa  bts 


ance  column  and.  by  this  time,  as  the  Blue  Book.  We  doubt  if 
you  may  want  to  know  what  all  anyone  reads  it;  or  finds  much 
this  has  to  do  with  insurance,  value  in  it — except  maybe  a  few 
Well,  we’re  going  to  give  you  some  |  .statisticians  on  the  payrolls  of  the 
facts  which,  we  think,  will  amaze  )ifp  insurance  companic.s. 
readers  of  The  Financial  Times—  '  if  if  if 

readers,  we  believe,  composed  lar-  Warwick, 


also  at  terrific  expense?  For  wnat 
purpose  ? 

7.  Wouldn’t  It  be  only  fair  to  tax¬ 
payers.  Mr.  Warwick,  if  your  de¬ 
partment.  and  all  the  other  depart- 

,  ments  of  government,  found  some 
j  way  of  cutting  down  printing  ex¬ 
penses,  especialy  at  a  time  when 
I  our  taxes  and  cost  of  living  are  so 
high  ?  Isn’t  it  right  to  assume,  Mr. 
Warwick,  that  in  private  business 
i  across  Canada  no  such  waste  of 
I  money  for  printing  is  tolerated,  or 
I  would  be  tolerated,  for  efforts 
I  which  are  designed  and  printed  by 
government  departments  in  Otta¬ 
wa?  Isn’t  it  obvious,  therefore, 
that  little  or  no  attempt  is  being 
!  made  to  judge  such  tremendous 
projects  as  a  1.400-page  book — 
whose  figures  are  so  old  they  mean 
nothing — on  the  basis  of  value  in 
relation  to  their  cost? 

8.  In  brief,  Mr.  Warwick,  is  your 
j  department — and  are  all  the  other 
I  government  departments  really 
i  playing  fair  with  us  who  foot  the 
I  bills  ? 

1 

This  writer  will  be  pleased  to 
give  Mr.  Warwick  all  the  space  he 
requires  to  answer  these  questions. 

In  the  meantime,  let’s  find  out 
what  we  have  in  that  1,400-page 
book.  Thumbing  through  it.  we 
learn  that  .so  much  life  insurance 
I  was  sold  in  Canada  in  1948. 

Well.  Mr.  Warwick,  we  had  a 
government  report  on  that  at  least 
on  three  occasions  in  1949— all  in 
expensively  printed  government 
brochures.  In  fact,  there  isn’t 
I  much  in  this  thing  we  don’t  alrea¬ 
dy  know,  or  even  care  about. 

We  had  started  out  to  devote 
j  this  -our  last  column  of  the  year 


Imperial  Oil 
Adds  to  Plant 

Contract  Awarded  for 
Extension  to  Edmonton 
Refinery 

Announcement  is  made  of 
awarding  of  contract,  to  Foster- 
Wheeler  Ltd.,  St.  Catharines,  Ont., 
for  extension  of  Impedal  Oil’s  Ed¬ 
monton  refinery.  The  additions 
will  be  a  fluid  catalytic  cracking 
unit  which  auxiliary  gas  recovery 
plant  and  a  vacuum  distillation 
unit. 

Each  of  the  tw-o  units  will  have 
a  capacity  of  10.000  barrels  a  day, 
and  has  been  subjected  to  exhaus- 
ed  to  cost  $5  millions.  'The  new 
equipment  will  increase  production 
of  high-octane  gasolines,  but  will 
not  add  materially  to  the  refinery’s 
capacity  nor  number  of  employees. 

The  cat  cracker  will  be  the  first 
of  its  kind  in  the  world.  Design  is 
by  Standard  Oil  Development  Co. 
and  has  been  sujected  to  exhaus¬ 
tive  tests.  The  result  is  a  catalytic 
cracker  which  is  simpler  to  operate 
and  more  efficient. 

Construction  will  begin  as  soon 
as  possible  in  the  spring  and  is  ex¬ 
pected  to  be  completed  in  the  sum¬ 
mer  of  1952.  At  the  peak  about 
400  men  will  be  employed  on  cons¬ 
truction. 

— on  some  interesting  highlights 
we  expected  to  find  in  the  Blue 
Book.  We  regret  we  find  nothing 
worth  writing,  even  a  line  about. 


Some  1951  lines  are  in  the  hands  |  gely  of  key  business  men  across  ■  Canadian  superintendant  of  Insu- 
salesmen  and  foi^vard  bookings  the  country.  I 

e  substantially  higher  than  for  After  citing  one  lone  exam^e  of  ^  questions: 

rresponding  period  of  last  vear.  gross  waste  of  tax  money  in  Otta-  ;  . 

The  English  and  Australian  com-  wa,  we  firmly  believe  that  some  ,  ^ following 
nies  are  operating  at  levels  and  i  attempt  will  be  made  on  your  part  I  obsolete  methods  of  issuing  '"so- 
...ui'u _ _ _  '  ranee  results  in  Canada — methods 


to  multiply  this  by  the  number  of 
government  departments  and  ob- 


which  have  outlived  their  useful- 


The  Chadian 


hartere<mccounlant 


tain  some  idea  of  the  total  amount  ' 


10  AOELAIOE  ST.  CAST 


TORONTO  1.  ONTARIO 


which,  we  claim,  is  going  down  the 
sewer  and  no  place  else. 


2.  Has  any,  or  is  any,  attempt 
being  made  to  streamline  these  re- 


This  writer,  within  the  past  few  ;  ports  and  cut  down  innecessary 
days,  has  received  from  the  federal  j  waste? 

department  of  insurance  what  is  ■  3.  How  many  copies  of  the  life 

commonly  referred  to  as  the  “Blue  j  insurance  Blue  Book  were  printed? 
Book”  on  the  operations  of  the  life  I  What  did  it  cost  per  book  ?  Who 


insurance  companies  in  1948. 
Remember,  we  have  written  1948 


got  them? 

4.  How  much  did  it  cost?  Was 


—not  1949.  Ever  since  the  end  of  it  really  worth  the  cost? 

1948,  the  insurance  department !  5.  How  much  money  is  spent  by 

has  been  issuing  books  and  book-  ;  the  insurance  department  annually 
lets  on  life  insurance  results  and,  on  printing?  Don’t  you  really 
when  it  is  realized  that  most  of  the  think  that  much  of  this  printing 
1,400  pages  are  made  up  of  tables  can  be  done  away  with  at  a  tre-  j 
of  figures — the  most  expensive  mendous  saving  to  the  taxpayers?  I 
form  of  typesetting  there  is — you  6.  Isn’t  it  true  that  your  depart-  | 
can  get  some  impression  of  the  ment  also  issues  similar  blue  books  | 
thousands  of  dollars  that  have  1  on  fire  insurance  and  allied  lines —  I 
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Rtlief  for  Foreign  Ineomt  Taxes  *  Lotost  Tax  Coses, 
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$5.00  a  year 


$5.00  a  year 


nnvilin  ^..pnino-  par-5  and  dinino-  i  circumsidni.es  |  assets  amounting  to  $6,328,87.5, 

public.  Sleepin„  cais  and  dinin„  ,  .  p„r„g,,..  liabilities  SI  111  198 

dernize*^d  ?n' our'^TJr^h^^^^^  available  materials  to  leaving  a  working  capital’ of ’$4.- 

deinized  in  our  own  shops.  It  '.s  detriment  of  those  who  have  997  677. 

a"^pnn3prahlp*"nortroT^  :  not  been  able,  for '  one  reason  or  ;  s’ale  of  Distillers  Corp.-Sea- 

nasspnp-er  pniiinment  has  seen  !  8^®*^  grams  Ltd.  shares  down  to  a  bal- 

manv  years  of  service  and  must  j  Some  manufacturers,  ^  of  50.000  shares  brought  the 

be  classified  as  out-of-date  by  , f  ^ 

modern  standards  ”  ‘  system  of  rationing  for  the  home  j  This,  together  with  dividends  and 

'"in^'^concluding  "his  review  Mr.  I f  I from  investments  pro- 

Gordon  emphasized  that  railways  I  “^1  materials.  But  the  govern- |  vided  an  investment  income  total 
are  the  backbone  of  national  ;  now  .seems  to  have  decided  ,  of  $l,49i.351. _ 

strength,  for  no  other  form  of  ^  j  abdication  of  the  United  States 

transportation  can  provide  the  ;  understand  that  a  ®yst®m  of  P”°  '  from  her  role  of  protector  of  the 

means  for  the  mass  movement  of  |f‘®®  being  worked  out  which,  ,  island  of  Formosa. 


passenger  equipment  has  seen 
many  years  of  service  and  must 
be  classified  as  out-of-date  by 
modern  standards.” 


people  and  goods. 


f  -  ^  ^ 

ah  yes  ™  ^ , 

AND  ^ 
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Harwoods 


RYE 


it  IS  hoped,  will  be  put  into  force  '  . .  f.  , 

,  .  *.  r  1  rnu  J  Nevertheless,  it  is  clear  that,  now 

during  the  next  few  weeks.  The  i  u  n  u  u  *  ^ 

^  ,  ,  1  V  •  ^  ball  has  been  tossed  by  Gen- 

measures  taken  are  already  being  ;  ^  » 

^  ^  ,  4.  i  <‘i'al  MacArthur  into  the  Chancel- 

felt  in  the  shops  and  we  must  ex-  ^ 

pect  a  gradual  ailing  off  ,n  the  j  gg,t,g„,g„t  made.  Indeed 

supp  y  of  domestic  goods  and  ap-  u  .u  r  ,,  .  . 

"  i  >t  would  be  worse  than  folly  not  to 

i  P  wi  r  .1  t  \  Tecognise  where  the  strength  in 

1  The  problem  for  the  government  1  jjgg 

is  how  to  minimise  the  braking!  V  ..  1 

.  ....  1.  .  Your  correspondent  is  writing 

effect  on  production,  but  they  I  ,,  ,  i-  u  ,  j- 

,  ,  ,  ,  .  i  ,  J  the  concluding  phase  of  his  dis- 

;  would  be  wise  to  keep  controls  and  „  .  ... 

,  ...  ,  „  patch  at  his  home  in  Kent  where 

regulations  down  to  a  minimum  f _ _  , 

and  to  use  the  exnerience  of  the 

,  and  to  use  the  experience  ot  me  f  j,  g^^jg  ^^^g  ^g,j 

!  leaders  of  industry  to  the  full.  ,,  j  ,  .  w  •  .v.  ,  • 

:  .  .  •  ,  ^  .  thousand  feet  above  in  the  skies. 

We  must,  however,  face  the  fact ;  . , ,  , 

\  ^  ...  •„  V.  Ah  we  could  see  then  was  a  be- 

that  the  next  few  months  will  be  a  '  _ 

...  1  wildering  pattern  of  smoke  trails, 

period  of  painful  adjustment,  while  .  . 

,  .....  J  but  they  were  winning  a  battle 

there  may  be  a  threat  to  increased  democracies  time 

production  from  workers  who  fear  I  g,.g,„.j,g,„dns 

for  their  jobs  through  shortage  of  gt,g„j,tb.  In  those  days  we  never 
materials.  This  human  prob  cm 

must  not  be  lost  ®>ght  of,  but  it  We 

will  ccrt^nly  assist  the  govern- , 

it  now. 

ment  in  their  efforts  to  make  la-  ,  ^ 

hour  more  ‘mobile  -  always  a 

thankless  task  in  this  country.  ;  j^gg^  dreaming 

..  ^  ^  i  of  a  white  Christmas  with  sleigh- 

We  can  have  no  illusions  now  as  ^gjj^ 

to  the  shattering  strength  with  ^^g^^  ,jj^,g  ^^g 

which  we  are  faced  in  Korea.  I  do  ^g^^jgg  ^3  j  ^j^g^g  53 

not  share  the  opinion  of  Pandit  g^g^^g^  running  to  the  window  and 
Nehru  who  imagines  that  Red  g^^g,  .  -Daddv  it’s  snowing”.  The 

China  Mdll  surrender  her  military  excitement  infects  the  writer.  He 
advantages  for  the  quid  pro  quo  of  opens  the  front  door  and  from  the' 
a  recognized  status  at  Lake  Sue-,  po^ch  .surveys  the  glittering  scene 

a.s  acros.s  the  iiiglit  air  comes  the 
Jl  is,  liowever,  apparent  tliat  the  ,.^,nind  of  childish  voi<.‘e,s  singing: 
Peluiig  goveiiimeiit  cannot,  even  if  :  “God  bless  ye  merry  gentle- 


Who  fills  the  shopping  bag? 


Pulp  and  paper.  It  is  the  largest  employer  and 
generator  of  purchasing  power  in  the  land. 

‘  Every  day  this  industry  spends 

over  $2  million,  which  help  to  fill  every 
shopping  bag  in  Canada. 


ULP  &  r^PER  Industry  of  Canada 


120  MILLS, 


Peluiig  goveiiiment  cannot,  even  if  :  “God  bless  ye  merry  genlle- 

:  il  would,  push  the  forces  of  llie  ;  men  let  notliing  ye  dismay’’  I 

!  United  Nations  into  the  sea  unless  !  He  leaves  a  sigh  and  dips  into  ] 

I  it  is  prepared  to  prolong  the  figlit-  |  hi.s  pocket  again. 

j  ing  and  to  make  a  major  military  j  -  -  -- 

j  effort.  Bui  in  my  view  .she  will  i  Thrift  Stores  Lid.,  special  ineel- 

j  only  negotiate  if  she  feels  that  |  mg  in  Montreal  on  Thursday,  Jan- 

I  there  is  some  chance  of  the  total  i  uary  4th  at  11  a.m. 


SMALL  AND  LARGE,  FROM  COAST  TO 


^^0  .  ^^0  Shareholders  and  Labour  ▼  /•!  •  T  I’ll  1  •  records  are  pretty  good,  too.  Each  ,  peanut.s.  But  Britain's  lack  of  suc- 

I  isnAe*  ^  I  year,  a!)  employees  are  given  a  '  cess  hasn’t  discouraged  the  French. 

1 116  ^^IiIhIIvIQI  IIIiIwS  "Industry",  publication  of  the  Canadian  Manu-  |  |  |  ^  [^  |  fj  ||  I  ^  ■"Cj  *  thorough  medical  check-up  and  who  embarked  on  a  similar  pro- 

esTABtlSHEu  i»»i  facturers’  Association,  reports  that  a  survey  con-  VXWvVUrXXVAXXX^  their  records  are  on  file.  ject  at  about  the  same  time.  Only 

rabiuhrd  tver.»  t'riday  at  2»2  Notre  Dame  St.  West,  |  ducted  by  the  association  early  this  year  among  __  __  _  .  ^  --  After  a  particularly  vitriolic  fhe  French  proceeded  more  cauti- 

Seereury.*’'jo:in‘i»'''Ho«.*'AotirorUed“'at*'sI?fonV  c'w  member  companies  showed  a  total  of  249,745  1  r  I  fj  f|  blast  in  the  union  hand-out  re- ‘  ously  (so  are  the  British  now) 

Mall,  Poit  Office  Pepaftment.  Ottawa. _  employees  as  compared  with  315,239  shareholders.  If'  .  1^1  I  9  cently,  the  boss  became  irked.  |  and  are  studying  all  the  angles 

r  ^  u  CJ-.  Tt  r.i  X—^X^x^X  XX^X  X XX Xx  A  X^X  ■  ✓  X^  “Get  me  those  medical  records,”  i  before  they  sink  too  much  monev 

e.  C.  ERTL  .  Preeidem  A  Man.-Editor  It  also  refers  to  a  Veccnt  report  covering  the  50  ,  ,  u  ui  ,  ,1,,.  ^ 

I  or  rveiiv  Vi...  Pr.<iri.nt  i  ,  r  .  . •  •  TT  1,  1  Bw  E  C  EBTL  secretary.  What  he  i  into  the  peanut  business.  To  this 

J.  W.  TYSON  .  tice  Pr«’'o»ni  |  largest  manufacturing  corporations  in  the  United  By  *•  »*•  BKIX  hiv„  j  u  i  .  j  .u  •  . 

A.  R.  W.  YOUNG  .  ..  Editoi  „  .v,  h  a  •  io.ia  l  read  there  delighted  him.  The  I  end  they  have  enlisted  the  interest 

- ; -  I  States  which  showed  that,  in  1949,  these  com-  Inflation  continues  to  be  the  week,  is  increasingly  being  made  Nor  should  government  spending  fearless  editorialist  who  had  been  !  of  the  United  States,  and  the  help 

subscription  PRICE:  In  Canada  and  th.  United  King-  panies  employed  a  total  of  2.509.212  people,  and  great  unifying  Influence.  At  least  the  official  standard  of  employ-  and  the  incidence  of  taxation  be  denouncing  the  “s  t  a  r  v  a  t  i  o  n  I  of  E.C.A. 

ADVERTIsVng  RliVr  c"rd.”^^^^  our  that  Stock  in  these  companies  was  held  by  2,850.947  it  is  the  one  subject  about  which  ment  in  industry.,  frequently  with  overlooked  as  inflation  makers,  wages  ’  had  gained  .35  pound.s  in  |  Peanut  producing,  indeed,  seems 

offleca  or  from  any  reaponaibie  AdTortising  Agency  people.  everybody  talks  and  about  Which  the  rider  that  the  44  or  48-hour  The  taxes  which  appear  on  top  of  the  past  two  years.  —  Industry  become  a  matter  of  inter 

■  *"  These  are  rather  startling  figures,  which  put  ,in  everylmdy  is  in  agreement.  It  is  a  pay  should  not  be  disturbed.  This  every  cost  item  and  purchase  moi  ovi.’  national  concern.  The  reason,  we 

TORONTO:  Adv.rti.ing,  Ai.  .Mar.haii.  Room  3.5  J  T,  entirely  new  aspect  on  many  of  the  claims  on  bad  thing.  There,  however,  the  goes  on  at  approximately  the  same  price  merely  tend  to  increase  COOLING  OH  |  ,upp„,e.  i.s  that  in  these  da.vs 

Aj  I  ij  AA  0  'T  r  u  Alb  J  t'  J  similaHty  of  view  ends.  time,  and  la  pushed  with  about  the  prices  and  costs  still  further,  lend*  Once  upon  a  time,  in  the  First  ,  ...u  ..  u _ i 

Adalaid®  H®st.  Telephone.  All,  06jj.  beh&lf  of  labour  that  arp  beinc'  advanced  bv  trade  a  at.'  ».  »  ,  i  •  *i_  a  «  a  au  i.j  ixt  a  i.  a  when  tiade  channels  are  narrow 

LUNDON.  ENG.:  »5  Bi.hupsg.u  E.t.  3.  u.vio.  A  Up-  ,  ot  laoour  that  are  being  auvancea  by  iraae  shaping  up  now.  same  fervor,  as  press  releases  and  mg  another  quarter  turn  to  the  World  W'ar,  to  be  exact,  a  young  .  .  contimiallv 

Rpprcseniativeg.  union  leaders.  They  are  all  the  more  significant  white  collar  people — most  of  inspired  stories,  advising  the  non- ;  wheel.  Perhaps  we  haye  made  chemist  was  assigned  by  the  .  i-  .•  ^  irl  f 

Nfcw  YORK;  111  Bruudwuy.  K.  s.  KurUy,  Ktpreientptiye.  jn  that  there  is  today  a  far  wider  distribution  of  |  whom  have  been  switching  to  blues  unionised  members  of  the  commu-  some  progress  in  the  past  year  Army  to  a  job  in  a  munitions  fac-  ;  m  mg  wor  oo  s  or  age. 
,,  ,  corporation  shares  among  small  investors  than  at  !  and  greys  lately — are  the  only  ones  nity  to  go  easy  on  this  and  not  to  i  towards  weeding  out  some  of  the  tory.  He  worked  in  a  small  wooden  ^  ongw— peanu  s. 

lit  .h,  p..,.  TP.  y,.lP  wme,  h-.,  j  who  ™i|y  .ry,„*  .0  r,*h.  .h«  buy  th...  1  „  ,  „  „„„uc.u.„,v  gov.„,.eu.  Jr  T 

9tabilit^  of  finance,  Ike  ijto^ijerity  ot  Industrie  and  the  been  obtainable  on  high  grade  bonds  in  recent  ,  inflation.  The>  have  to,  if  they  '  *  V  V  I  services  or  duplications,  but  the  ■  *  ^4.  ^  ^ 

development  o!  oai  rtioiiicts  vears  has  nracticallv  forced  manv  small  investors  I  Roughly  speaking,  at  about  the  facts  would  indicate  that  in  no  and  an  assistant  brewed  one  of -  - 

-  *  t  •  X  *  •  1  t  1/  f  t  1  t  *f  ‘  declarations  of  total,  partial  same  time  as  less  production  is  I  major  branch  of  government  have  those  particularly  vicious  concoc-  ^ 

MONTREAL,  FRIDAY,  DECEMBER  29,  1950  industrial  stocks  for  at  least  a  portion  ,  ^  apparent  emergency  which  are  |  arranged  for  at  higher  pay  for  a  '  there  been  reductions  in  the  stan-  tions  which  explodes  if  you  so  Tnnl^  Dfiot  fi  ■  A 

—  ,  ...  ..  —  their  investments  in  order  to  get  an  adequa.e  ,  from  time  to  time  usually  given  industry,  the  public  buying  |  dard  of  living  commensurate  with  j  much  as  look  at  it  cross-eyed.  Jl  UUICi  S  wwl  vU« 

_  J*  AI  •  X  II  C  P  l.r  A  income  therefrom.  j  i,ave  a  great  deal  to  say  about  the  the  products  of  this  given  Indus-  j  that  which  is  being  imposed,  by  One  day  the  chemist  was  a.s-  |  LIMITED 

Canadian  Newsprint  and  U.9.  rublisners  shareholders  do  not  expect  —  and  if  they  did  evil  influences  which  inflation  try  is  exhorted,  if  not  forced,  to  j  inflation  and  emergencies,  upon  i  signed  a  new  and  untried  assis-  |  FINANCIAL  AGENTS 

Reference  tables  iust  issued  bv  the  Canadian  they  would  be  laughed  out  of  court  to  get  any  I  exerts  on  the  social  and  economic  pay  more  money  down  and  pay  the  I  the  citizens  as  a  whole.  tant.  Our  hero  explained  to  him  i 

PUIP  Pair  h  co,  of  l.vlng  hopLe.,  M.p,  of  them  woLl  llko  f«hrtc  «f  lb.  nation.  Such  deal,-  '  bal.nca  off  quicker.  ,  TbI,  1,  p.rtlcul.rly  evident  In  bia  few  .aimple  dutiea.  .bowed  bim  j 

1-uip  ana  reaper  Ai,sociauon  giving  nisioncai  oaia  s  .  i„  ' '’ations  usually  are  followed  by  1  The  first  is  done  in  the  name  of  the  United  States,  from  whence  which  dials  to  watch,  what  valves  *  "  ^ 

on  profiuclion  and  consumption  of  pulp  and  paper  c  ge  .  an  occasiona  y  agi  e  or,  directives,  most  of  which  have  the  !  a  higher  standard  of  living  for  a.  most  major  influences  on  our  eco-  to  turn,  and  where  the  escape  i  CALCARY  CANADA 

back  towards  the  beginning  of  the  century  provide  >"  their  "wages”  in  the  form  of  higher  dividends,  gfj-gpj  pf  deepening  the  difficulties:  given  group  in  the  community,  nomy  come.  There  one  is  at  all  chute  was.  In  particular,  the  che-  | - 

aoiiie  interesting  sidelights  on  the  continuous  sharp-  j  Some  have  been  fortunate  enough  to  get  increased  stressing  the  wrong  point  and  of  ‘  The  other  is  done  in  the  name  of  times  ready  to  preach  emergen-  mist  explained  that  the  tempe-  ; 
shooting  by  U.S.  publishing  interests  and  their  !  o*’  this  year;  many  others  have  leaving  the  inflationary  indices  beating  inflation  to  the  draw.  cies;  but  one  is  singularly  inept  at  rature  of  the  kettle  must 

political  backers  against  newsprint  producers _ 'been  less  fortunate,  because  the  companies  whose  another  fifteen  of  twenty  points  up  The  obvious  result  is  that,  as  ;  drawing  the  political  conclusions,  below  a  certain  point,  if  all  sorts  ^ 

largelv  Canadian  —  on  the  score  of  excessive  shares  are  held  have  been  unable  to  afford  any  the  scale.  costs  are  going  up,  and  sales  are  !  Unless  things  happen  to  take  of  horrendous  explosions  were  not  [  1  | 

•  larger  distributions.  And  high  and  increasing  labour  The  ineffectiveness,  if  not  the  being  reduced,  industry  finds  it  the  edge  off  the  domestic  grievan- :  occur.  1 

T  •  pogt,  been  a  not  insignificant  factor  in  the  i"«‘"cerity.  of  some  of  these  ring- '  more  and  more  difficult  to  follow  ces  in  1951.  it  is  quite  likely  that  All  thi.s  taken  care  of,  the  che- ■  f  /  /jyMI  I 

The  tables  show  that  newsprint  capacity  in  .  .  r  •  f  .  *■  ■  'og  pronouncements  is  illustrated  its  normal  courses.  the  most  important  political  deve-  mist  went  out  for  lunch.  He  turn-  1  # 
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ESTABUISHEU  l»i: 


"InUusliy”,  publication  of  the  Canadian  Manu¬ 
facturers’  Association,  reports  that  a  survey  con-  : 


rabhihrd  tver.»  t  tid«,  at  2»2  Notre  Utme  SI.  Wesi,  |  ducted  by  the  association  early  this  year  among 
Montreal  by  Thv  financial  limee  PublUhin*  t'o.  Ltd..  .  •  i  a  a  i  ^ 

Sccrelary.  Joiin  l».  Hogg.  Aothorized  at  Second  Claaa  I  its  member  companies  showed  a  total  of  249, 74u 

Mall,  Poet  Office  liepactment.  oitawa. _  |  employees  as  compared  With  315,239  shareholders. 

e.  U.  ERTL  .  Preeident  A  Man.-Editor  It  also  refers  to  a  Veccnt  report  covering  the  50 

J.  W.  TYSON  .  Vice  Preeideni  .  largest  manufacturing  corporations  in  the  United 

A.  R.  W.  YOUNG  .  ^  ■■  Editor  g^J^^gg  which  showed  that,  in  1949,  these  com-  | 
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development  o)  oui  resources 
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Canadian  Newsprint  and  U.S.  Publishers 


largely  Canadian  —  on  the  score  of  excessive 
prices. 

The  tables  show  that  newsprint  capacity  in 


to  have  become  a  matter  of  inter¬ 
national  concern.  The  reason,  we 
.suppose,  i.s  that  in  these  days 
w’hen  trade  channels  are  narrow 
and  the  experts  arc  continually 
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GALCARY  GANADA 


Canada  was  increased  between  1930  and  1949  to  ‘  ®  companies  o  pay  ou  mo  e  j  the  fact  that,  should  there  hap-  While  there  are  abnormal  out- :  lopment  of  the  new  year  will  bring  j  ed.  as  he  reached  the  doorway, 

5.113,108  tons  from  3,902,000  tons,  an  expansion  '  i  pen  to  be  a  contest  for  public  :  lets  for  industrial  energy,  thi.s  is  !  about  a  universal  revulsion  at  the  [with  a  final  caution:  “Whatever 

of  over  31  per  cent.  During  the  .same  period  I  iii^Tiy  years  the  sliareholclcr  --  the  small  |  votes,  the  same  inflation  is  at  once  |  all  very  proper  from  the  purely  I  policies  which  have  brought  the|.Vou  do,”  he  said,  ‘‘don't  let  that 


of  over  31  per  cent.  During  the  same  period  iii^Tiy  years  the  sliareholclcr  --  the  small  votes,  the  same  inflation  is  at  once  |  all  very  proper  from  the  purely  I  policies  which  have  brought  the  .Vou  do,”  he  said,  ‘‘don't  let  that 

newsprint  capacity  in  the  United  Stales  declined  shareholder  that  is  —  was  the  forgotten  man  described  as  evidence  of  prospe-  industrial  point  of  view.  But,  to  ;  economy  to  its,  to  say  the  least,  thermometer  get  over  400  de- 

«7finnn  tnn,:  fVnm  1  fi87  000  tons  or  bv  nve-  insofar  as  management  was  concerned.  Today.  With  rity.  In  other  word.s.  there  is  date,  there  i.s  very  little  that  i.s  j  odd  state  of  affairs.  Such  a  deve-  gt’ees!' 

48  per 'cent  Between  1930  and  1949  ’on  the  other  the  very  much  wider  distribution  of  shares  in  most  >ittle  evidence  that  those  whose  ;  concrete  by  way  of  these  abnormal  j  lopment  could  not  but  have  strong  the  W  hen’t’ 

48  per  ce  l.  Bet  veen  93  .  ,  ,i.e  lo  o^iven  business  it  is  to  direct  the  nation’s  j  orders,  defence  orders  or  Marshall  I  reflections  in  Canada  also.  the  chemist  found  the  boy  bent 

hand,  production  of  pulp  in  United  States  increased  companies  the  shareholder  i.s  being  given  much  strict, y  by  self-appoint-  I  Plan  orders  or  what  have  you.  1 _  ^  washbasin  in  the  corner  of 

by  over  160  per  cent  to  12,156,897  tons  from  niore  cons  eia  ion,  u  is  s  i  e  orgo  en  man  fully  aware  of  the  dan-  What  it  boils  down  to — in  prac-  C^Dllk.i  shed,  carefully  rinsing  off  a 

4,630,308  tons.  many  respects  because  he  has  no  organization  ggj.  jj,g  dynamite  with  which  j  tice  if  it  has  not  been  desired  to  rUKUM  small  object. 

The  wide  decline  in  newsprint  production  across  government  or  the  they  are  playing.  ;  be  so  in  theory-is  the  safeguard-  -  nrmmiv  *'”Tha^*The1-mometer‘^‘'h^ 

the  line  and  the  coincident  substantial  expansion  ^  »  |  ing  of  the  standards  of  living  of  POLITICAL  BOSSES  S  about  4^0 

in  n.iin  nrodiiction  .su^ire.st  that  the  former  devel-  Despite  the  power  attained  today  by  labour  Inflation,  surely,  is  not  some-  ;  only  those  earnings  groups  whose  Death  of  former  Mayor  Edward  .  anrt  vo,.  it 


(A 

^  FOR  1 


4,630,308  tons. 

The  wide  decline  in  newsprint  production  across 
the  line  and  the  coincident  substantial  expansion 
in  pulp  production  suggest  that  the  former  devel- 


FOR  THEIR 
FUTURE  -  NOW 


public. 

Despite  the  power  attained  today  by  labour 


opment  has  been  due  in  not  inconsiderable  degree  organizations  and  the  strong  pressure  they  can.  thing  which  merely  to  :  trade  (Boss)  Kelly,  who  comm^ded  shouldn’t 

.  J  ,  .  anH  Hn  hiinp^  nn  mil-  nariiampntariana  an:)  nnr  emotional  outburst  in  times  of  i  powertui  10  put  pres.sure  ,  one  of  the  most  powerful  political  tu 


a  little  while  ago,  and  you  said  it 
shouldn’t,  so  I’m  cooling  it  off 


to  a  switch-over  from  newsprint  production  to  and  do,  bring  on  our  parliamentarians  and  our 


emotional  outburst  in  times  of  i  ticieniiy  powertui  to  put  pres.sure  j  one  of  the  most  powerful  political  under  the  cold  water 
‘national  emergency”;  or  to  peans  j  o*'  a  vital  spot.  The  rest  of  the  machines  in  the  United  States.  rrue  rhemiat  harelv  ) 


uulD  and  other  trades  of  Daoer  And  it  may  be  governments,  the  worker  still  attracts  the  sym-  ^  bV  pxcuaVd  if  it '  7,  T  *  .  .  T  ^.taies.  ,  jhe  chemist  barely  had  time  to 

puip  ana  otner  graces  oi  paper.  Ana  ic  may  o®  ui-  u  of  self  praise,  in  time  of  election,  community  must  be  excused  if  It  calls  attention  to  a  fortunate  poll-  Lunva  tVia  hnv  anH  himopif 

assumed  that  the  switch-over  was  based  on  the  |  Pat^y  of  a  large  element  among  the  public  when  jj.  gbout,  the  j  begins  to  feel  that  it  had  better  j  tical  fact  about  Canada.  This  ifhe  escane  chute  and  lieht  out  for 

profitability  possibilities  in  the  various  forms  of  j  a  labour  dispute  is  underway.  The  idea  of  the  sou.-  inflation  is  the  greatest  t  start  fending  for  itself.  i  country  has  been  relatively  free  cover  before  the  bie-  blow-off 


pulpwood  conversion 


^  _ _ _  _ »...  „  in  the  minds  of  many  of  the  people. 

For  many  years  now  the  threat  of  competition  j  ft- 


less”  corporation  is  not  yet  by  any  means  dead  single  factor  undermining  the  '  Public  spending  is  usually  ac-  i  from  the.se  petty  dictators. 


„  -  -  - °  -  -  ,  _  .  ,  ..  -  ,  - -  I  Any  resemblance  between  this 

.social  structure — by  debilitating  j  a®  ^be  most  pressing  of  the  ,  New  York  has  its  Tammany  ^tory  and  the  use  of  price  con- 


to  Canadian 'mills  from  Southern  iackoine  and  It  is  many  years  now  since  the  idea  of  a  share-  the  habits  of  thrift  and  fiscal  inflationary  influences.  'Talked  :  Hall.  New  Jersey  had  its  notorious  trolstocoolofftheinflationther- 
Alasi  pirhl^  Ln  uTed  bT  U  S  publSiers  and  holders’  union  was  first  advanced  by  The  Financial  ®oundness-they  would  never  use  about  often  enough  it  is  sufficient  Frank  Hagi.e;  Memphis  its  Frank  mometer  is  purely  coincidental. 
Alaska  pine  has  been  used  Dy  u.  .  p  Di  e  s  na  e„cro-p«it«i  ac  a  mpanc  f*'®  language  of  the  dollar  in  ,  to  give  that  public  the  hangdog  crump,  and  Louisiana  its  Huey  Economic  Intelligence. 


,  .  -  ^  i,.  Timpc  Thpn  it  vvac  siip-o-pctpd  as  a  nipans  of  *^1^®  language  of  the  dollar  in,  -  -  "7  - 'I"".'’  v'^uia.oiia  .Lo  nuvjf  economic  inieiiigence. 

their  propagandists  as  an  attempted  club  on  the  ••  •  so  .j  frightening  the  foreign  enemy;  nor  ,  ®’‘Pn®®sinn  that  comes  from  a  feel- |  Long.  We  haven’t  had  their  count-  (Chamber  of  Commerce  of  the 

Canadian  producer.  To  date,  except  for  one  mill  obtaining  greater  recognition  and  consideration  by  auction  room  in  buying  j  ing  of  guilt.  The  statistical  facts  ,  erparts  in  Canada.  Mayor  Camil-  United  States), 

ip  the  South,  these  threats  have  not  been  con-  management.  Today  it  is  even  more  greatly  needed;  v'otes.  i  however  are  that  the  chief  influen-  ijen  Houde  of  Montreal  may  be  — ^ — 

summated.  The  fact  is,  as  has  been  pointed  out  but  its  function  now  would  be  to  present  the  case  When  the  history  of  the  year  (  o®s  behind  the  inflationary  trend  1  something  of  a  political  boss  in  his  PEANUTS 

by  newsprint  authorities  here,  that  the  cost  of  of  fhe  shareholder  vis-a-vis  labour.  Unfortunately  1950  is  written  from  the  point  of  [  ar®  government  spending  and  the  |  own  domain,  but  he  is  a  bit  dif-  ^he  British  scheme  to  grow  pea- 

establishing  new  mills  for  production  of  newsprint  "’e  have  reached  the  conclusion  that  it  is  unlikely  view  of  our  internal  economy,  in  |  ferent.  and  his  influence  limited  jj,  ^.frica  has  so  far  produced 


United  States), 


doubtful  the  orofit-  ever  to  be  much  more  than  an  idea.  Shareholders,  Canada  just  as  importantly  as  in  duced  per  man-per  paj. 
aouQuui  ine  piom  |  organized  To  management  f^’®  Un'f®d  Staf®®.  tbe  most  start-  '  This  is  something  whn 

f  at  existing  price  ,  a  d®®-  .  JU®t  won  t  be  oigamzed.  To  management  recorded  will  be  the  ;  chine  has  not  been  able 


is  such  today  as  to  render  doubtful  the  profit-  ever  to  oe  muen  more  man  an  laea.  snarenoiaers, 

making  potentialities  thereof  at  existing  price  ,  ®®  ®  c!a®.<^  just  won’t  be  organized.  To  m^^^^  ling  fact  to  be  recorded  will  be  the  j  chine  has  not  been  able  to  correct  |  would-be  bosse.s  in  Canada,'  but 

levels.  v*  1  *  u  y  o  p  a  ing  e  case  o  e  s  rc  debasement  of  money  and  the  false  because  it  is  primarily  a  social  and  ,  generally  their  influence  has  been 

Developments  of  the  past  18  months  have  showm  managements  voice  is  ignoied,  or  j^^mes  which  are  being  given  j  phenomenon  rather  than  an  econo-  '  small  and  temporary.  Canadians 

that  producers  of  pulp  and  non-newsprint  paper  ®coffcd  at,  as  being  the  voice  of  "big  business  development.  iriic  one.  1  don’t  take  to  dictation  by  political 

in  the  United  States  have  not  been  shy  of  in-  -  This  has  permeated  labor  legis-  j  ¥  bosses. 

creasing  selling  prices  as  market  conditions  The  "StOne"  and  ScOtfish  Nationalism  contract  making;  it  ■  A  statistical  survey  would  show  |  They  are  an  evil  in  any  demo- 

rfirf  vi  Th  H  ih  t  'k  entered  into  the  treatment  of  |  that  the  increase  in  output  per .  cratic  country.  Their  purpose  is 

1C  ate  sue  a  course.  ey  o  ”0  ave  o  m  Should  developments  provide  proof  of  the  theory  those  whose  livelihood  depends  on  i  man  and  per  horsepower  combined  i  to  elect  themselves  or  their  hench- 
the  wTath  of  the  U.S.  press  in  doing  so.  Which  Scottish  nationalists  were  responsible  for  the  fixed  incomes,  usually  the  fruits  of  has  fallen  far  behind  the  increase  j  men.  Their  intention  is  to  frustrate 

would  suggest  that  those  interests  who  have  disappearance  of  the  coronation  stone  from  West-  i  many  years  of  saving  and  self-  i  in  monetary  indices  involved.  Since  j  the  free  voice  of  the  pieople  by  the 

switched  from  newsprint  probably  ar  econgratulat-  njjnster  Abbey  they  will,  at  the  same  time,  further  denial.  It  has  actually  made  an  ^  the  basic  economic  forces  are  out-  |  power  of  a  particular  group.  They 

ing  themselves  on  their  foresight.  disprove  the  idea  which  has  been  advanced  from  impre.ssion  on  the  policie,s  which  I  put  per  man  and  purchasing  power  '  can  operate  successfully  only  if 

in  t ho  irVi t  1  iio  I rcn/(  ahnwn  .1-  ,  ,  J  govern  the  defence  of  the  continent ,  received  per  man,  the  conclusion  considerable  numbers  of  voters 

Ironically  enough,  in  the  light  or  the  iiena  snown  time  to  time  that  the  Scots  are  not  good  pro-  ,  ...  .u  .  •  ,  .u  n 

...  _  .  J  .  _ _ _ h.,  r-DD  A  on,i  .  .  and  its  relations  with  other  parts  is  obvious.  stay  away  from  the  polls  and  a 

in  th6  historical  data  presented  by  C.P.P.A.,  and  nafirandists  It  would  be  difficult  to  imaafine  anv  ai.  f.a  mi.  a  •  i.-  ai.-  a.  h  •  .  •  -a  i?  ai.  ai  i. 

.  .  .  .  Fttgttnuusua.  AU  wuuiu  uc  uu  ai.jr  the  World.  I  The  astonishing  thing  actually  IS  majority  of  the  others  can  be 

in  view  of  the  vicious  price  campaign  con  uc  e  action  that  would  be  more  likely  to  bring  the  when  even  tyro-econo-  ,  that  men  can  be  fined  and  their  j  driven,  sheep-like,  into  a  boss’s 

by  publishing  interests  across  the  line,  one  of  the  claims  of  the  nationalists  before  the  British  public  mists,  in  first  year  highschool  are  ^  life  can  be  made  difficult  if  ever,  j  fold.  We  don’t  want  them  in  Can- 

smaller  U.S.  publishing  groups  only  recently  cri-  the  “repatriation”  of  the  Stone  of  Scone,  well  aware  of  the  fact  that  when  j  they  try  to  do  more  work  than  the  !  ada. — Windsor  Star. 

ticized  the  Canadian  mills  for  refusing  to  expand  w^hich  had  become  such  an  integral  part  of  the  raw  materials  are  available  the  minimum  requirements  laid  down  I  - 

their  capacity  so  as  to  relieve  the  shortage  that  country’s  legislative  tradition.  oi'Jy  ®®f®  answer  to  inflation  is  j  in  shop  contracts.  This  is  where  I  STARVATION  WAGES 

exists  in  some  quarters  in  that  country.  withnnt  onv  int»nt  nr  inriinntinn  tn  c.innnvt  8^*‘«ater  production,  the  official  {  the  social  implication  of  the  mat-  :  There’s  a  big  plant  not  far  from 

^  Witnout  any  intent,  or  inciinaiion.  lo  suppoii  support  for  less  and  less  work  for  ter  appear.  Here,  and  in  the  fact  here  where  the  wa.se  schedule  is 

Canadian  newsprint  producers  can  point  wi.h  the  Scottisli  nationalist  movement  _  which  after  ...  .  .i.  ..  .7  r.-.  j  w'wi-c  vi>e  wdge  si,iicuuie 

^  .  r.  me  scoiusii  nauonaiisi  moveineai  vviiii,ii,  aiii-i  ^nd  more  pay  is  still  mam- i  that  those  who  thriftily  provided  i  good,  but  where,  for  the  sake  of 

no  little  pride  and  satisfaction  to  their  achievements  g  domestic  affair  —  and  certainly  without  tained.  ’  the  industrial  capital  in  the  form  ■  their  careers,  the  union  propa¬ 

in  recent  years  by  way  of  expanding  production  jf,  ^^ay  condoning  the  despoiling  of  the  Abbey,  The  forty-hour  week,  which  ulti-  of  fixed  income  securities  must  '  gandists  sing  the  unchanging  bal- 
without  resort  to  building  of  new  mills.  The  in-  judged  the  theft  of  the  stone  is  brought  home  mately  may  be  found  to  be  only  !  have  much  more  at  work  to  make  .  lad  about  “starvation  pay.”  It  so 
crease  in  Canadian  productive  capacity  from  1,-  jg  tjjg  nationalists,  we  feel  impelled,  should  it  half  as  nice  as  the  twenty-hour  less  of  a  living  than  they  used  to.  happens  that  this  plant’s  office 
640,944  tons  in  1946  to  5,113,108  tons  in  1949  —  prove  to  be  a  new  move  in  the  nationalist  campaign,  ^  ' 


which  the  ma¬ 


te  municipal  politics. 
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more  discomfiture  for  the  Labour- 


in  the  United  States  have  not  been  shy  of  in¬ 
creasing  selling  prices  as  market  conditions 
dictated  such  a  course.  They  do  not  have  to  risk 


There  have  been  plenty  of  Government  which  planned  it  than 


Greenshields  &  Co  Inc 
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SHERBROOKE, 


wdth  a  further  expansion  to  be  shown  for  current 
year  —  tells  the  story  in  this  regard.  They  have 
learned  a  lesson  in  customer  relations  since  the 
twenties;  and  learned  it  well.  But  it  is  too  bad  that 
the  customers  have  not  been  more  appreciative.. 

Arabian  Oil  and  Conservation 

An  oil  executive,  asked  bj-  The  Financial  Times 
recently  to  explain  why  such  a  large  proportion 
of  the  oil  used  in  Montreal  refineries  during  the 
past  year  came  from  the  Middle  Ea.st,  gave  a 
somewhat  surprising  answer.  It  wa.s  not  only,  he 
said,  because  Arabian  wells  have  the  greatest  pro¬ 
duction  rate,  thus  making  for  a  lower  price.  There 
was,  he  indicated,  another  and  very  good  economic 
reason. 

Western  capital,  it  was  pouited  out,  has  devel¬ 
oped  the  Middle  East  fields;  but  the  practical  ex¬ 
ploitation  of  the  fields,  in  the  first  stages  of  a 
general  war  would  be  denied  us  and,  in  part  — 
Iran  at  least  —  be  available  lo  the  enemy.  This 
made  it  expedient,  the  authority  in  question  pointed 
out,  that  even  at  the  expense  of  further  restricting 
production  from  United  Stales  and  Canadian  fields, 
and  reducing  imports  from  Venezuela,  we  should 
take  itll  we  can  from  the  Middle  East  as  a  measure 
of  practical  conservation. 

Oil  consumption  in  a  future  global  war,  it  was 
pointed  out,  will  reach  unimaginable  figures;  this 
in  view  of  the  cumulative  needs  for  airpower, 
mechanized  armies,  and  sea  and  land  transporta¬ 
tion.  And  the  oil  resources  of  this  continent,  while 
huge,  are  not  inexhaustible  in  the  event  of  a  long- 
drawn-out  conflict. 

There  is  much  apparent  logic  in  these  arguments; 
but  there  are  what  would  appear  to  be  practically 
insuperable  obstacles  against  their  being  followed 
to  a  logical  conclusion.  Such  a  policy  probably 
would  be  acceptable  as  a  sound  economic  move 
by  the  larger  refining  companies,  which  can  afford 
to  forego  immediate  returns  from  their  oil  resources 
on  this  continent  —  and,  which,  in  some  cases, 
have  a  considerable  stake  in  the  Middle  East  fields. 
Much  less  impressed  with  the  soundness  of  the 
idea,  however,  would  be  the  many  large  and  small 
independent  exploration  and  drilling  companies; 
their  shareholders;  and  the  multitude  of  benefi¬ 
ciaries  from  oil  royalties. 

Whatever  the  virtues  of  such  a  policy — and,  from 
a  national  security  point  of  view,  they  would  appear 
to  be  fairly  obvious  -  the  political  problems  would 
appear  to  be  altogether  too  difficult  of  solution 
to  make  the  implementation  of  such  a  plan  a 
practical  possibility. 


to  give  some  credit  for  ingenuity  to  those  behind 
the  movement. 

That  the  nationalist  cause  in  Scotland,  as  such, 
is  not  a  “crank”  movement,  as  many  on  this 
side  of  the  Atlantic  apparently  believe,  but  a 
serious  and  widely  sponsored  campaign,  has  been 
becoming  increasingly  evident  of  late.  In  the  mass, 
the  nationalists  are  not  in  any  way  separationists. 
What  they  want  is  a  Scottish  Parliament  which 
would  deal  with  purely  domestic  issues;  in  other 
words  what  North  Ireland  always  has  had  since 
the  defection  of  the  South.  Unfortunately,  not  only 
for  the  nationalist  cause  but  from  many  other 
points  of  view,  not  one  of  the  three  political  parties 
at  Westminster  has  so  far  ventured  to  sponsor 
the  movement  in  Parliament  and  make  it  the 
subject  of  a  full  dress  debate.  It  has  become  too 
I  much  of  a  hot  potato. 

I  Quite  a  number  of  the  nationalist  claims  sound 
logical  to  the  outsider;  but  it  is  quite  pos.sible 
that  they  can  be  refuted  or  counter-balanced  by 
other  arguments  against  establishment  of  a  Scot¬ 
tish  legislature.  The  cause  has  gained  such  strong 
support  among  the  people,  however,  that  there 
would  appear  to  be  good  reasons  why  submission 
of  a  bill  to  Parliament  should  at  least  be  permitted 
in  order  that  a  Parliamentary  debate  would  bring 
out  the  pros  and  cons  of  the  situation. 

Admittedly,  there  are  at  this  time  many  much 
more  important  mattere  to  occupy  the  time  of 
Parliament  than  this  would  seem^.  to  be.  On  the 
other  hand  there  is  the  danger  that  continued 
delay  in  giving  recognition  to  the  movement  will 
only  serve  to  lend  it  further  support  among  the 
Scottish  people;  and  possibly  add  bitternes.s  to 

the  campaign  —  which  so  far  has  not  been  very 
much  in  evidence.  The  Coronation  Stone  incident 
may.  as  a  matter  of  fact,  be  the  first  real  sign 
of  bitterness  born  of  impatience. 

Curt  Comments  On  Current  Events 

Apropos  of  nothing  at  all,  has  anyone  ever 

seen  a  Russian  or  a  Communist  smoke  a  Cigar? 

*  *  * 

Is  it  true  that  the  Bell  System  will  build  its 
1951  advertising  program  around  the  slogan  “Tele¬ 
phone.  don’t  write;  Remember  Harry.” 

*  *  if- 

One  notes  that  compulsory  arbitration  is  no 
longer  “undemocratic”,  when  it  is  the  companies 
who  are  compelled  to  meet  almost  all  the  railway 
unions  terms.  Is  democracy,  too,  something  that 
depends  on  whose  ox  is  gored? 


Tracking  Down  the  Trans-Canada 

Highway 

Okanagan  and  the  Princeton-Hope  Highway 


REASOH  WHY omiUm  Canadians 
use  ihe  B of Uls.. 


From  Grand  Forks,  as  you  go  , 
west,  the  road  plunges  into  no-  i 
where.  It  is  not  that  the  country  is  j 
wilder.  It  just  does  not  go  through 
any  place  that  amounts  to  a  hill  of 
beans.  During  the  war,  I  seem  to  ! 
recall  they  kept  some  Japs  at  ; 
Greenwood,  but  when  you  are  at  ^ 
Greenwood,  where  are  you? 

I  was  interested  to  see  the  ham-  , 
let  of  Midway,  surprised  how  life¬ 
less  it  and  the  other  communities  j 
were.  They  looked  old,  tired,  if  not  ; 
indeed  senile.  The  American  bound-  ' 
ary,  which  we  had  put  some  miles  ! 
behind  us,  a  few  mile.s  further  east,  ' 
was  now  rubbing  our  left  elbow  i 
once  more. 

Then  there  occurred  the  most  i 
villainous  detour,  and  I  felt  like  a  ! 
mountain  goat  as  I  ran  up  and 
down  the  steep  sides  of  mountains.  ! 
Around  Bridesville,  which  I  under¬ 
stand  was  the  old  bootleggers’  , 
headquarters,  it  got  worse  and 
worse.  Yet  we  were  climbing.  i 

It  was  grey  and  drab  and  dull 
and  depressing.  My  spirits  were 
down  communing  with  my  soles,  , 
.shoes,  that  is.  Then  suddenly  the 
whole  community  fell  away.  There  I 
more  than  3,000  feet  below  me  was  ' 
the  Okanagan  Valley.  To  the  ex-  ; 
ereme  left,  and  down  south  in 
Washington  State,  was  Oroville.  , 

Mark  how  the  O’S  have  it.  Be¬ 
fore  me  and  below  me  was  Oso-  ' 
yoos.  Below  to  the  right,  was  ^ 
Oliver.  And  away  up.  beyond  the  i 
next  mountain,  was  Okanagan.  To  ! 
round  out  the  O’s,  somewhere  be¬ 
yond  all  four  0’.s  was  Ogopogo 
himself. 

tf.  H.  if 

The  road  runs  right  out  to  the  , 
rim  of  the  infinite,  and  turns.  : 
Howard  Green,  the  MP  for  Van-  i 
couver,  tells  me  that  at  nights,  the  | 
stars  are  below  you  on  both  sides,  | 
and  it  is  very  startling. 

I  know  that,  by  day,  we  started  ' 


By  AUSTIN  F.  CROSS 

to  drop  down.  Past  crag  and  rock 
round  cliffs  and  great  boulders. 
We  fell;  and  fell;  and  fell;  and  fell. 
At  last,  the  bird’s  eye  perspective 
changed  to  real  life  size,  we 
whisked  across  a  body  of  water; 
and  here  was  fairland. 

The  roadside  was  loa  .jd  with 
fruit  stands;  the  pungent  smell  of 
the  melon  reached  the  car;  rosy 
apples  played  peek-aboo  through 
rustling  leaves;  and  the  whole 
world  was  new  born.  Gone  was  the 
stark  scenery  of  the  heights.  This 
wa.s  the  gorgeous  Okanagan. 

The  beautiful  homes,  the  grac- 
iou.s  landscape  made  you  forget 
all  that  rough  stuff  of  Grand 
Forks.  So  we  wheeled  through 
bowers  of  delight  up  through 
Oliver,  past  beautiful  houses,  en¬ 
trancing  orchards,  and  a  lush 
landscape  till,  in  due  cour.se,  we 
came  to  Penticton. 

I  wa.s  surprised  to  find  it  a  big 
place.  Unlike  .so  many  other 
sleepy  interior  towns,  Penticton 
served  ham  and  eggs  from  7  a.m. 
on.  (It  was  a  real  treat  to  get  to 
United  States,  where  alert  res¬ 
taurateurs,  mindful  of  the  tourist 
who  wants  to  drive  in  the  cool  of 
the  morning  and  get  that  famous 
Early  Start,  opened  at  5  a.m. 
Canadian  restaurant  owners  are 
mostly  lazy  sleep-abeds.) 

So,  a  kind  word  for  Penticton. 
It  has  fine  homes,  an  alert  down¬ 
town,  is  fringed  by  beautiful  lakes, 
and  truly  makes  a  fine  impression. 

I  would  like  to  be  able  to  .say  I 
.saw  Ogopogo,  the  only  authentic 
sea  sei-pent  on  any  Canadian  lake. 
But  I  guess  it  wasn’t  his  day. 

I  was  all  keyed  up  over  the 
prospect  of  going  over  the  Prince¬ 
ton-Hope  highway.  Only  a  paper 
project  for  a  quarter  century,  the 
British  Columbia  government  has 
now  rammed  it  right  through.  It 
is  easily  one  of  the  most  sensation- 


^oi  s°f®9uording 
,  valuables 


TO  »  suuoM  cmoim 

op 


ai  highways  in  Canada,  and  de¬ 
finitely  one  of  the  best.  It  is  a  I 
superlative  paving  job.  i 

The  British  Columbia  govern¬ 
ment  also  has  established  a  beauti¬ 
ful  inn  at  Manning  Park,  and  it  is 
a  pleasure  to  throw  on  the  brake, 
wheel  the  car  in,  and  take  some 
mid-morning  coffee.  1 

There  are  few  places  I  can  recall 
where  you  see  such  fresh  looking 
trees.  So  many  forests  are  populat¬ 
ed  by  tired  trees.  These  look  new¬ 
born  with  the  morning’s  dew,  and 
sprinkled  as  if  by  some  divine 
hand.  Crisp  and  .straight  and 
spruce  looking,  they  are  an  inspir-  < 
ation. 

The  inevitable  fool  of  cour.se  has  ' 
left  his  calling  card.  He  tossed 
away  a  cigarette,  and  burned  a 
hole  five  miles  long,  about  a  mile 
high,  and  perhaps  three  miles 
wide.  This  chamber  of  horrors 
makes  you  shudder  after  the 
green  forests  behind. 

You  cross  the  height  of  land  at 
Allison  Pass.  Miles  and  miles  of 
fresh  forests  are  before  you,  be¬ 
hind  you.  You  come  to  views  that 
might  be  painted,  they  are  so 
breath  taking.  Probably  there  is 
more  "new”  scenery  in  here  than 
is  to  be  viewed  on  almost  any 
highway  in  North  America,  for 
this  is  only  the  second  year  for  the 
Hope-Princeton  highway. 

Somewhere  near  you,  you  know 
that  the  Canadian  Pacific  is  strug¬ 
gling  down  to  Hope,  with  some 
help  from  Shakespeare.  Starting 
with  Romeo,  at  an  altitude  of 
3,033  feet  and  ending  with  Othello 
at  578  feet  you  fall  2.455  feet  in 
just  twenty  miles  as  you  are  taken 
through  Romeo,  lago,  Portia,  Jes¬ 
sica  and  Lear  to  the  aforemen¬ 
tioned  Othello,  before  hitting  the 
outside  world  at  Hope. 

From  there  to  Vancouver  you 
fight  the  traffic. 


drawers  and  cupboards  arc  no 
place  for  government  bonds  and  other  valuable 
papers  when  protection  behind  the  steel  doors 
of  our  vaults  costs  so  little.  Thousands 
of  B  of  M  customers  have  found  a 
personal  Safety  Deposit  Box  the  ^  ^ 
answer  to  their  safekeeping  needs— at  ui 

a  cost  of  but  a  cent  or  two  a  day. 

Bank  of  Montreal 
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THE  FINANCIAL  TDIES,  DECEMBER  29,  1950  -  7 


HINTS  TO  INVESTORS 


CoDBol’d  Paper 
Aa  a  maraholder  of  consolidated 
Paper  Corp.  I  would  like  to  have 
your  opinion  of  this  stock  and  its 
prospecta.  Some  of  my  friends 
toll  mo‘  It  is  good  but  others  ap¬ 
pear  to  have  some  doubts  about  It. 
—O.T.,  Montreal. 

At  todays  market  (Tuesday, 
December  26th,)  of  around  33, 
stock  of  Consolidated  Paper  Corp. 
provides  a  yield  of  only  about  4  Vs 
per  cent  on  regular  annual  divi¬ 
dend  rate  of  $1.50  a  share.  For 
past  3  years,  however,  directors 
have  pursued  a  policy  of  declaring 


IN(pUIRlES  from  tubseribert  in 
regard  to  their  investments  and 
problems  era  invited.  Answers 
are  based  upon  inlermatien,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  end  anprajudiced,  but 
beyond  the  exercise  of  cere  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
sheuld  accompeny  alt  inquiries. 


ceptionally  well  received,  "Ken-  cent  of  total  sales  were  in  U.S. 
Glo"  in  particular  having  been  an  market.  Operations  reflect  very 
outstanding  success.  closely  general  trend  of  business 

Despite  substantial  capital  ex-  U.S.  and  Canada;  which  means 
penditures  from  current  earnings  that  prospects  for  incoming  year 
between  1944  and  1950,  financial  appear  to  be  promising, 
position  of  company  was  strength-  As  a  consequence  of  heavy  ex- 
ened,  earned  surplus  increasing  penditures  during  past  3  years  on 
from  $4,989,955  as  at  August  31st  plant  improvements  and  additions; 
1944  to  $8,249,838  on  August  3l8t  and  with  indicated  large  scale  de- 
1950  and  net  working  capital  front  mand  for  products  in  1950,  oper- 
$5,780,727  to  $7,352,411.  Current  ating  results  for  next  year  should 
assets  of  $14,163,857  on  1950  bal-  reflect  benefits  from  increased 
ance  sheet  were  at  a  rate  of  2.08  productive  capacity, 
to  1  to  current  liabilities  of  $6,-  Moore  Corp.  has  no  funded  debt 
811,446  with  cash  and  government  and  prior  charges  to  503,304  shares 
bond  holdings  totalling  $5,881,481  of  common  stock  outstanding  at 


The  Economic  Strength 
of  Britain 

Br  JOHN  KINGSLEY,  far  U.K.  Infermstion  Office 


year-end  extras  and  75  cents  a  “-“‘"a-  . *  T  ’7:’  ^  T - - "-.—a 

.hare  additional  was  paid  January  POint  to  demand  for  paint  and  var-  and  equal  to  86  per  cent  of  total  end  of  1949  (common  shares  out- 
ast  on  account  of  1949  onerations  "**»»  maintained  at  a  high  current  liabilities.  standing  consequent  upon  4  for  1 

vhile  a  similar  extra  has^een  de-  I'^el  for  some  time  to  come.  Sherwin-Williams  has  no  fund-  sp}it  now  number  2,013^216)  com- 

lared  and  will  be  paid  January  Company’s  fiscal  year  ends  Aug-  and,  ahead  of  the  224,720  P"®*  '  ° 

7th  next  on  account  of  this  year’s  ust  31st.  and  sales  volume  for  shares  of  no  par  value  common  Preferred  1,379  shares  of  7  p.c. 
usiness.  On  basis  of  total  distri-  1949-50  fiscal  year  established  a  stock  outstanding,  is  only  $3,460,-  |  ^  ®  ’  * j  t  xa*"**^^ 

utions  for  1950  of  $2.25  a  share  new  high  record.  Net  earnings  for  000  of  7  per  cent  cumulative  $1.00  o  P-®-  Pre  erre  s  oc  .  an 
ccordingly,  a  vield  of  about  6%  period,  however,  did  not  reflect  Par  value  preferred  stock.  For  4-  B  7  Per  cent  preferred  shares 

^  t  A-  1  vear  neriod  1942-43  to  1949-50  are  convertible  into  common  while, 

er  cent  is  indicated.  substantial  gam  in  sales  volume  year  penoa  1.0  ^  j 

_  ,.j  »  j  A  j  *  over  nrecedine-  vear  beintr  off  at  earnings  on  preferred  have  aver-  4  p.c.  preferred  is  redeemable  and 

Consolidated  reported  for  year  preceaing  year,  oeing  oiu  ai  .X.  f/,-  it  is  nossible  that  caoital  structure 

949  net  earnine-s  eoual  to  S4  29  a  $891,428,  equal  to  $2.89  a  share  on  aged  about  $25.50  a  share  and,  for  >t 's  possiDJe^  mat  capital  structure 

hire  on  stoil  iTterim  Jigurel  stock,  from  1948-49  figure  of  $987,-  latest  year,  were  equal  to  $25.76  a  may  have  chanpd  to  some  extent 

ovIrina  firsrLfSS  476.  equal  after  preferred  divi-  share.  Earnings  applicable  to  com-  dunng  year  just  ending. 

aHZroved  elJLas  ISLinfflr  lends  to  $3.32  a  share  on  outstand-  mon  stock  over  same  period  have  Moore  Corp.  common,  in  light  of 
an  improved  earning  showing  for  _  averaged  $2.87  a  share  with  1948-  |  ‘ts  prominent  position  in  its  own 

current  year,  net  after  charges  for  ‘"g  common  stocx.  already  stated  equal  to  '  fields  of  production,  its  past  record 

6-month  period  being  up  at  equi-  With  no  reduction  in  costs  this  ^  share.  I  ®nd  its  apparent  early  prospects, 

valent  of  $2.31  a  share  on  out-  year,  no  material  increase  in  sales  _  ,  attractions  as  an  investment 

standing  stock  as  compared  with  volume  and  selling  prices  unchang-  «„„„  ‘  tor  income  combined  with  security. 

$2.09  a  share  for  same  period  of  ed,  it  is  not  to  be  expected  that  OTOOre  A/Orporaiion  1  _ 

1949.  net  earnings  for  current  fiscal  year  Yoiir  comments  would  be  appre-  >  Atlas  Staals 

Company  has  a  diversified  pro-  will  equal  the  1947-48  record.  elated  on  the  present  standing  of 


49  net,  as  already  stated,  equal  to  !  fields  of  production,  its  past  record 
$2.89  a  share.  I  ®"d  its  apparent  early  prospects, 

_  ,  has  attractions  as  an  investment 

Mnnra  rnrnnratinn  i  tor  income  combined  with  security. 


1949. 

Company  has  a  diversified  prO' 
duction  of  paper  and  pulp  but  prin 


i,  it  is  not  to  be  expected  that  Moore  Corporation 

et  earnings  for  current  fiscal  year  Yoiir  comments  would  be  appre-  ■ 
ill  equal  the  1947-48  record.  dated  on  the  present  standing  of 
With  February  Ist  payment  this  I  Moore  Corporation  and  the  pros- 


Atias  Steels 

As  a  shareholder  of  this  com- 


clp.l.o„rc;ilprodu«l„„l.nAW..  v.„,  dividend  'r.t.  op  Shprwlp.  P«l.  for  Ih,  common  .took.  1.  It.  l»n,  »ko  wn.  dlonppolnM 
print,  ot  wnlch  Conoolldntod  Is  Williams  common  .took  wns  estaP.  I"  yom- opinion,  an  attractlv.  put-  ^ed  tost  voi?  I  Im  ariUna  » 
among  Canada’s  top  producers.  At  11,1,*^  on  a  $1.00  a  share  annual  “  Iniestment.—  optoton  as  to  the  iron- 

this  time  demand  for  newsprint  in  uagjs,  which  compared  with  80  ^  D  *  Brantford.  y  company  Ind  your 

U.S.  market  exceeds  available  sup-  cents  a  share  annual  rate  paid  At  current  market  of  around  ,  ^.^luatlon  of  the  stock  Do  you 
ply,  a  situation  which  bids  fair  to  from  May  1947  to  end  of  1949.  In  24  >2  the  new  subdivided  stock  of  recently  declared 

persist  for  some  Ume  to  come.  addition,  an  extra  of  25  cents  a  Moore  Corporation  Ltd.  provides  jj^j^ond  means  that  regular  quar- 
Recently,  Consolidated,  in  com-  share  was  paid  on  common  along  a  yield  of  approximately  3  %  per  payments  again  are  to  be 

pany  with  most  of  the  other  major  with  regular  25  cent  quarterly  dis-  cent  on  the  regular  annual  divi-  B.G.E.,  Toronto. 

newsprint  producers,  increased  tribution  in  February  last.  In  each  dend  rate  of  90  cents  a  share  on  course,  impossible  for 

selling  price  —  consequent  upon  of  the  3  years  1947-48-49,  extras  of  issue.  An  extra  of  20  cent.<  a  to  hazard  an  opinion 

freeing  of  Canadian  dollar  —  by  20  cents  a  share  were  paid.  share  is  being  paid,  however,  Jan-  regard  to  Atlas  Steels  divi- 

$6  a  ton  f.o.b.  U.S.  distribution  ^  program  of  plant  expansion  2nd  next  along  with  initial  ^g^d  policy  as  is  something  for 

centre.  It  is  understood  that  larg-  g^d  improvements,  begun  in  1944  quarterly  dividend  on  stock;  hence,  company  directors  to  decide  in 

er  companies  all  had  protected  gpd  principally  completed  during  event  of  a  similar  extra  being  ijght  of  current  operations  and 
themselves  until  end  of  this  year  i94g.4g  fiscal  year,  entailed  capi-  account  of  current  year  s  ggriy  prospects.  We  can  suggest, 

against  a  cut  in  the  U.S.  dollar  tgj  outlays  of  more  than  $2.5  operations,  a  yield  of  about  4>i  however,  that  there  is  a  possibility 

premium;  hence  the  $6  a  ton  in-  million,  all  of  which  was  met  out  Per  cent  would  be  indicated.  In  ^f  share  annual  dividend 

crease  in  price  would  bring  in  at  of  current  earnings.  Program  in-  1  of  Canadian  shareholders,  re-  being  resumed, 
least  that  much  more  in  revenues  eluded  new  manufacturing  instal-  enhanced  to  extent  of  Minimum  of  dividends  at  end  of 

to  the  companies.  Coats  have  ad-  lations  and  extension  of  facilities  premium  on  U.S.  dollar,  in  which  1949  af  least  in  part,  due  to 
vanced  this  year,  but  the  boost  in  jp  various  plants  of  company.  A  1  currency  dividends  of  company  are  need  for  conserving  liquid  assets 
contract  price  should,  nevertheless,  synthetic  resin  plant  was  built  in  I  payable.  j  to  permit  the  purchase  and  in¬ 
add  in  some  degree  to  earnings  for  Montreal,  also  a  new  “Dyals"  plant  1  Shareholders  of  corporation  re- ;  stallation  of  equipment  for  a 

final  quarter  of  thi.s  year —  price  1  fp^  manufacture  of  industrial,  I  cently  approved  a  proposal  by  di- :  stainless  steel  mill,  the  first  in 

increase  was  effective  November  transportation  and  maintenance  |  rectors  to  split  common  stock  on 'Canada.  The  mill  went  into  pro- 
1st.  finishes  with  a  capacity  of  15  I  4  for  1  basis  and,  for  year  1949,  |  duction  in  latter  part  of  this  year 

Pulp  market,  which  was  not  so  million  gallons  per  year.  One  of  company  reported  net  earnings  and  demand  was  such  that  direc- 

satisfactory  for  same  period  last  Montreal  plants  was  allotted  and  |  after  all  charges  equal  to  $5.92  a  \  tors  decided  upon  further  plant 

year,  has  been  strong  through  I  fg.gquipped  for  manufacture  of  in- i  share  on  old  common  stock,  which  ,  expansion. 

1950  and.  only  recently,  another  ggeticides  which  are  marketed  un-  represented  $1.48  a  share  on  new  ;  For  9  months  ended  September 

increase  in  pulp  prices  was  an-  jgj.  t^e  "Green  Cross’’  brand.  Dry  subdivided  stock.  jSOth  1950  net  earnings  of  com- 

nounced.  Indications  point  to  tight  cgior  division  was  expanded  and  Company  operates  strategically  j  reported  at  $509,746 

conditions  prevailing  in  pulp  mar-  modernized.  located  plants  in  Canada  and  ^  a 

ket  for  some  time  to  come.  Two  new  paint  produci-s.  "Ken-  United  States  and  produces  a  “  was  a  wide  improvem^^^^ 

In  light  of  all  foregoing  circum-  ••Ken-Glo.”  the  first !  range  of  .sales  books  and  business 

stances,  stock  of  Consolidated  market  ;  forms,  rigid  paper  boxes  and  other  o^uaiter  of  vear  will  reflect 

Paper  appears  to  offer  attractions  j  other  packaging  and  advertising  display  j  o^ration  of  new  stainless 

nponitious  eeneral  stock  market  . - - - — - - “I  »  possibility  of  company  being  I 


Paper  appears  to  offer  attractions 
as  a  hold  for  yield  plus  possibilities 
for  market  enhancement  under 
propitious  general  stock  market 
conditions. 


Sherwin-Williams  1 
I  would  be  interestod  In  an.v  j  — 

comments  you  would  care  to  make  financial— o.B.S, 
on  your  Hints  to  Investors  page  re 
the  position  of  Sherwin-Williams  B»nk  i)pbi(« 

Co.  and  the  prospects  for  the  com-  {ienrand  **  liep 

mon  stock.  Is  the  stock,  in  your  Savinxit  iiepo 

opinion,  an  attractive  investment  Ciirrpnt  i.oai 

for  income  and  appreciation  possi- 
hilities? — L.R.M.,  Ottawa.  Toial  Rxp«odiiur< 

At  current  market  of  25-251,4.  biTsinbm  conpit 
common  stock  of  The  Sherwin-  Cenaral  ranamU 

Williams  Co.  of  Canada  Ltd.,  pro-  i"«lai  ef  udasi 

vides  a  yield  on  the  current  dtvi-  ^epi.  . 

dend  rate  of  $1  a  share  annually  **  mi  "aMl"p”duc( 
of  approximately  4  per  cent  but.  _  »  „„ 

oh  basis  of  dividend  plus  25-cent  —  •< 

.  .  ,  ,  AO  -au  I’rod 

extra  paid  for  past  2  years,  yield  Onimt  Prodii 

is  indicated  at  about  5  per  cent.  Manufactarins  1 

In  view  of  company’s  position  |  .May  . . 

In  the  paint  and  varnish  industry  |  {;lgaretVfr*Hri 
of  the  country;  its  indicated  oper- 1  i.^athar  iiooia, 
ations  for  the  current  year  and  its  steH*'’hiKo  ^'r 

early  prospects,  stock  appears  to  j  pIk  lao't  I’rcxi 
offer  fairly  definite  attiaction.s  to-  j 
day  as  a  purcha.se  for  income  and  i'aini.  Vaniisii 

potential  market  appreciation.  Mrfllri.d"pein.l 

In  common  with  other  operators  .  Maiiiii'ai-tnrinK 

in  the  paint  and  varnish  industry,  j  pi'iTuilj 

Sherwin-Williams  is  dependent  to  i 
a  considerable  extent  upon  new  |  fObkhiN  trade— 
construction  in  the  country.  |  imporm 

In  view  of  continued  hi>fh  rate  1  Ty***  'ivadp  — 

of  construction  all  indications  I 


Canadian  Business  Index 


rhart^red  Banks  —  Octobrr  31*t 

Demand  l)epo>il»  . 

SaviiiRa  Depoaili  . : . . 

<;iirrent  l-oans  . 

DOMINION  FINANCE 

Total  Beveiuie  —  8  nioiilhs  . 

To(aI  Expenditures  . 

.Surplus  . . 

BCSINESR  CONDITIONS— D.B.S. 

General  renomic  Sitaatian— 

Index  ef  Indastrial  Prodnrlion — 

Sept .  19.1.'>-.39  equal  IflO 

Preduction  and  General  Business — 
Mineral  Preduction — 

tiold  —  9  months  .  Oiiiioes 

lloal  —  11  months  .  Tons 

Asbestos  I'rod’n  —  9  mos.  Tons 
Cement  Prpduetiqn,  9  mos.  Bbls. 
Manufacturins  Production  — 

.May  .  I'Jll.'i-.SS  equal  190 

Tloiir  Prod’ll  —  3  mos.  (a  I  Bbls. 

I  CIsarettes  Heleased,  19  nios.  No. 

1  Leather  Bools,  Shoes.  8  mos.  I’rs. 

.Newspriiil  J'riMliiet.,  II  mos.  Tons 
Steel  liiKo  Prod.,  19  iiioi,  Sb,  T, 

1  Pig  Iron  Prwl.,  19  mos.  Sh.  '1‘ons 

'  Elect  Power  tliitpiit,  19  inns.  Kwli. 

I  Aiilu  Sales  —  10  iiionihs  .  .  units 

Paliil,  Vai'iiisli  Sates  —  9  inns,  t 
Ciiiile  Oil  —  9  inonihs  —  Bbls. 
Belineil  Petroleiini,  8  mos.  Bills, 
i  MunnI'uetiiring  Investories  -  Ocl. 

!  I'.olloii  0|ieratioiis  -  Mai'cli 

I  li’lflg.  I'ei'iuils  .  19  months 

I  FOREIGN  TRADE— 

I  Tolol  Exports  . . . 10  months 

I  Total  imports  .  10  months 

Total  ’Irude  .  10  months 

I'rade  Balance  19  months 

r.S.  Balance  . .  19  months 

f.K.  Balanee  .  10  months 

DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales  —  10  mos.  $ 

Retail  Sales  —  4  months  . . . 

Wholesale  Sales  —  19  months  . 

Farm  Income  —  6  months  . 

PRICES— D.B.S. 

Wholesale  Price,  Oel.  ’3.'i-39  e<|iial  199 
i:ost  of  Lieiiig,  Oel.  ’3.1-.39  equal  190 
Ind.  i;om.  Yields,  Ocl.  ’.3,'i-,39  equal  100 
Ind.  Com.  Yields,  Oct.  ’3;-.39  equal  100 

GRAIN  STATISTICS— Bushels— D.B.S. 
Wheat  In  Store,  December  7th  . 
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8n,3!a,787,00« 

76,618, 1.38.min 

13.7 

*2. 600.391. 606 
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*  4.:»:i9.40.*>,ft90 

4.4.32.717.6116 
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10.4 

1.786,908.979 

1.9;i9,897,S79 
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1..1.37,6.3n,171 

4- 

3.3 

40.1,932,610 

296.817,765 

T 

3.3.4 

200.4 

188.5 

4- 

9.3 

3,.30!t,692 

3,626.999 

+ 

9.6 

1 7,070.66.3 

17,30.3,1.36 

— 

1.2 

612,89.3 

392,43 1 

98.9 

311.1 
.■>,fi8l.3:u 
14,.'i.39, 000.000 
o|.7iMi.092 
4.848,0:il 

3,8n;<,.ioi 

i,»o:i.2i'i3 

4l,ft8.'>.9!l0,00n 
;itM,i.'ii 
ii9..'i;t7.3;ii 
20.399.8.'.  1 
94,849.990 
I.TI.Ii 
l.->.'i.9 
347.7.33.090 


2.. 'i97.2(H).IKl9 

3. . 380.100.000 
.3,147,;t00.990 

—  13.400,900 

—  73.300.000 
-{  91,800,000 


R.'..'i.89.'i.Oon 
2, ‘380,7000.009 
.3.39.7 
1,0.36.300,900 


EMPLOYMENT- D.B.S.— Oct.  Ist 
General  Index  .  1926  equal  100 


TRANSPORTATION- D.B.S. 
Railway  Car  Leadinga 


Cars  . 

RAILWAY  EARNINGS- 
C.N.R.  —  NeTciwber 

liioss  Revenue  . 

Operating  Expenses 

Net  Revenues 
Eleven  Muiillis: 
liriisH  Mrveniies 
lipei’aling  E\prii!>es 


C.P.R.  —  Ociaber 

Upeiailug  Revenues 
Upeiaiihg  Expenses 


Week  of  Dec,  16 
79..38n 

Cum.  to  Dec.  16 
3,776,896 


Week  .Ago 
78,76.3 
■S  ear  Ago 
.3,792,265 


Net  Revenues  . , 
rni  .Aluiitlis; 

Cross  Heveiiiies 
Operaliiig  Expenses 


Net  Revenues 


52,896.000 

43,618.000 

44. .396.069 
.39.697,660 

-4-  8,3.36.000 
--  4,551.000 

9.278.006 

193,000 

t  3.78:.,00C» 

3u:I.9I8.0IHI 
410,1 13,0U6 

I.V..I.'.3.UOO 
43S  .4O8.OUO 

1,819,5  000 

1  IU,(iU:.OU0 

ii 

16,94.)  UUO 

1  33  ,  „.■!  j  Ml) 

■  54  19J  000 
43.7j3.0i'U 

4.3  349. 6U6 

4ll,’2S.'i,UUII 

8,842,600 
■!  3,468.0u6 

10,138.600 

.3,(164, IMIO 

,  5.374,006 

4ri0.7.'>2.000 
4U5. 497.000 

ltO.89.3.000 

399.141.000 

-  39.8.59.000 
-4-  6,0.56,000 

4.5.255.000 

11.452.000 

-4  33.80.3.000 

a  -Cron  ye 
d— Defieit, 


m  table  to  report  net  earnings  for  all 

of  1950  approaching  $1  a  share. 
New  cold  reduction  mill  is  ex- 
______  pected  to  be  in  production  around 

Change  '  the  end  of  first  1951  quarter; 

hence  operations  for  next  year  not 
non  -"^13  7  I  reflect  benefits  of  full 

12  months  operations  of  stainless 
009  .-  i  j,8  I  steel  mill  but  also  about  9  months 
onll  iM  operations  of  cold  reduction  mill. 

There  exists  today  a  serious 
879  ;  9.3  i  shortage  in  Canada  of  steel  in  all 

793  ^  35.4  I  forms,  a  situation  which  in 
.  view  of  world  conditions  appears 
,  likely  to  persist  for  some  time  to 
j  come.  This  should  make  for  steady 
18.J  4-  9.3  substantial  demand  for  Atlas 

j  Steels  production  and  should  be 
999  +  9.6  i  reflected  in  earnings  of  company. 
431  ~  98  9  stock,  in  light  of  the  foregoing. 
48,3  3!3  j  would  appear  to  be  more  of  a  hold 

.  tj^an  a  sale  at  this  time. 

197.3  4-  7.2  I  '  - 

13,879,9(19,999  +  4:.3  Iiiteniat’I  Power 

’J'ToVtVi  ^^18  We  are  Interested  In  Internatlon- 
3,iii>3,'3:.9  —  3!3  al  Power  Co.  Perhaps  you  are 

■18  "18  )  7  7  Bware  that  the  company  called  In 

'3iLi'.Mi  t  49.4  all  outstanding  5  p.e.  .$25  par  bonds 
*i3  799’’P'i  39 *’®demptlon;  also  called  all  the 

37,'339r999  '  Lt!.'!  ;  common  stork,  what  for  we  don’t 

Its!  -i-  *7  4  i  "’®  250  shares  of  eom- 

39.3,1.37,909  +  13A  ;  mon  and,  within  the  last  S  months, 

I  the  stock  Jumped  up  40  points.  If 
iiMi  4-  .3.3  !  y®**  have  any  news  re  common 

199  4-  1 1.8  j  Inter.  Power,  would  like  to  see  It 
m  Jlin9.'3  !  In  your  Investment  page.  —  E.C., 
199  —  8.3.8  i  Newfoundland. 

199  —  81.9  i 

I  You  have  misunderstood  recent 
action  of  International  Power  Co. 
ion  +  3’i  :  directors  in  connection  with  the 

1.8  4  7.9  changes  in  capital  structure  of 

■  company. 

Last  month  directors  called  for 

1  'l  ^  *3'7  I  fsdemption  all  of  the  outstanding 
i.'.i  --  27/3  I  5  p.c.,  cumulative  preferred  shares 
*•'  ■+■  I  180,000  shares)  of  $25  par  value 

at  103  p.c.  of  par,  or  $25.75  a  share. 
00  4-  30.4  Redemption  date  was  December 
11th  last.  At  the  same  time,  out- 
!.2  4-  3.6  standing  20,000  shares  of  i6  p.c. 

2nd  preferred  stock  were  convert¬ 
ed  into  common  stock  on  basis  of 
^*72  919"  common  for  each  share  of  2nd 

2  YfaVs  Ago  ^  preferred.  This  involved  issuance 
3,926,.3.39  j  gf  80.000  additional  common 

shares,  bringing  total  outstanding 
-4  8,3.36.999  j  ^o  195,610  Shares. 

4, '>51.900  At  mid-year  1950  there  were  ac- 
.j  Ajj.  I  crued  dividend  arrears  on  2nd  pre- 
I  ferred  stock  amounting  to  $128  a 
1*3 1'u' Huu  i  Apparently,  in  converting 

!  into  coniinon  on  tlie  statutory  4  for 
1 33.„.xi.ooo  I  J  ha.sis.  holders  of  the  stock  — 
which  was  closely  held  by  interests 
8  842  9C0  associated  with  company  —  aban- 


Redemption  of  1st  'preferred 
stock  and  conversion  into  common 
of  2nd  preferred  left  International 
Power  with  no  funded  debt  and 
only  one  class  of  capital  stock  in 
the  shape  of  195,610  shares  of  com- 


2.43.8.799,999  4-  .3.3 

2.398, •399. 999  4-  H  .8 

4.719.909,099  •>-  8.4 

--i;i.3..399,999  — 1911. .3 

tl9,.399,999  —  8.3.8 
-f  .311.790,999  —  81.9 


2,213,699,999  4-  3.4 

.311.8  4  7.9 

921,406,000  4-  14.7 


116.9  4-  1.3.4 

169.9  4-  .3.7 

114.3  .  27.2 

89.1  4-  3.3 


Had  it  not  been  for  the  war  in 
Korea  it  would  have  been  possible 
to  make  a  most  encouraging  report 
in  the  end-of-the-year  stocktaking 
on  the  state  of  the  Britis’n  econ¬ 
omy.  As  it  is,  new  stres.ses  due  to 
the  need  to  strengthen  the  defen-  1 
ces  of  the  free  world  have  develop-  j 
ped  in  the  last  two  or  three  months  i 
and  some  new  economic  anxieties  I 
tend  to  cloud  the  optimism  which  I 
might  otherwise  have  marked  the 
turn  of  the  year. 

It  is  none  the  less  important  that 
the  British  economy  had  made  a  j 
substantial  recovery  and  was  on  | 
the  way  to  real  stability  when  ■ 
rearmament  problems  intervened. 
It  had  recovered  much  of  its  old  ! 
health  and  strength  at  the  moment ! 
when  the  needs  of  defence  once  j 
again  became  supremely  urgent.  j 

Up  to  about  October,  the  main  | 
trends  of  economic  recovery  were  j 
not  substantially  influenced  by  the 
effects  of  the  Korean  War.  To 
assess  the  true  nature  of  British  | 
recovery  it  is  therefore  probably  l 

mon  outstanding.  Since  October  I 
1949,  dividends  have  been  paid  on  i 
common  stock  at  rate  of  60  cents  | 
quarterly.  However,  payment! 
which  ordinarily  would  be  paid  | 
next  month  has  not  been  declared.  ! 
Reason  for  this,  apparently,  lies  in  I 
announcement  made  during  past 
week  of  decision  of  directors  to 
effect  a  distribution  of  accumulat¬ 
ed  surplus  to  common  sharehold¬ 
ers  in  the  form  of  5 ',2  p.c.,  redeem¬ 
able,  $100  par  preferred  stock.  A  j 
meeting  of  shareholders  has  been 
called  for  January  4th,  at  which 
authorization  of  the  surplus  dis¬ 
tribution  will  be  sought. 

At  current  market  of  around  93.  < 
common  stock  provides  a  yield  of  } 
only  2  p.c.  on  the  $2.40  a  share  in  I 
dividends  paid  this  year.  Coming 
distribution  of  surplus,  how'ever,  ; 
must  be  taken  into  consideration 
in  figuring  yield.  There  is  also 
the  question  of  what  dividend 
policy  on  common  stock  may  be 
followed  by  directors  as  and  when 
the  distribution  of  surplus  has 
been  completed. 

For  the  year  1949,  International 
Power  Co.  reported  net  earnings 
applicable  to  all  3  classes  of  stock 
then  outstanding  to  the  amount  of 
$2,183,300.  Figuring  on  today’s 
capitalization  of  196,610  shares  of 
common  —  with  2  cla.sses  of  pre¬ 
ferred  stock  redeemed  or  converted 
—  earnings  were  equal  to  $11.16  a  ! 
share  on  common  stock.  i 


better  to  examine  the  economic 
position  in  that  month. 

It  was  at  this  point  that  Sir 
Stafford  Cripps  resigned  from  the 
Office  of  Chancellor  of  the  Exche¬ 
quer  owing  to  ill  health.  British 
I  recovery  could,  until  then,  in  a 
I  large  measure,  be  attributed  to  the 
policies  of  Sir  Stafford  during  the 
previous  two  or  three  years.  They 
were  designed  to  raise  production, 
mainly  by  improving  productivity; 
to  increase  exports  while  limiting 
imports;  to  stabilise  wages  and  the 
cost  of  living;  and  to  replenish  the 
gold  and  dollar  reserves  of  the 
sterling  area. 

In  the  two  years  from  October 
1948  to  October  1950  the  index  for 
industrial  production  rose  from  126 
to  146.  This  was  brought  about 
mainly  by  improved  productivity, 
for  the  labour  force  in  the  manu¬ 
facturing  industries  increased  by 
less  than  four  percent  in  the  two 
years.  Unemployment  during 
these  two  years  touched  the  excep¬ 
tionally  low  figure  of  243.000  and 
was  never  more  than  375,000.  Of 
the  304,000  unemployed  last  Octo¬ 
ber,  only  120,000  has  been  out  of 
work  for  more  than  two  months. 
This  wa.s,  in  total,  a  working  popu¬ 
lation  of  more  than  23.000,000. 

These  are  the  basic  facts  about 
an  economic  working  all  out,  and 
producing  about  40  percent  more 
than  in  1938. 
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The  export  drive  went  ahead  rap¬ 
idly  in  1950,  and  by  October  the 
quantity  of  British  exports  was 
three-quarters  above  the  pre-war 
level.  The  spurt  in  the  later 
months  of  the  year  undoubtedly 
reflected  a  return  of  a  world  sell¬ 
ers  market,  but  it  is  fair  to  assu¬ 
me  that  exports  would  have  reach¬ 
ed  a  level  two-thirds  above  pre¬ 
war  if  there  had  been  no  rearma¬ 
ment  boom.  Meanwhile,  imports 
were  still  rather  less  than  pre¬ 
war  in  quantity. 

During  the  period  of  expanding 
production  and  priority  for  ex¬ 
ports,  the  internal  financial  posi¬ 
tion  had  remained  remarkably 
stable.  This  was  due  to  the  series 
of  disinflationary  budgets  accom¬ 
panied  by  wage  restraint,  which 
was  .supported  by  a  policy  of  sub¬ 
sidies  to  keep  down  the  costs  of 
basic  foods. 

In  the  two  years  from  October 
1948  to  October  1950,  the  weekly 
wage  rates  rose  by  only  four  per¬ 
cent,  while  the  retail  price  index 
rose  by  seven  percent.  Actual 


earnings  however  did  Increase  from 
bonus  payments  and  overtime,  re¬ 
flecting  greater  productivity  of 
many  workers.  Average  weekly 
earnings  rose  by  ten  percent 
between  October  1948  and  April 
1950.  This  was  reflected  in  the 
rising  total  expenditure  in  shops 
and  on  services,  which  suggests  a 
I  small  but  definite  improvement  in 
I  the  British  standard  of  living  in 
I  the  past  two  years. 

But  the  main  purpose,  and  the 
most  important  consequence,  of  the 
policies  of  the  last  few  years  was 
to  make  Britain  able  to  stand  on 
her  own  feet  without  outside  dollar 
aid.  This  involved  strict  econo¬ 
mies  in  the  use  of  dollars,  and  a 
j  determined  drive  to  open  up  new 
markets  for  British  goods  in  North  I 
America.  | 
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This  meant  depriving  the  home  ^ 
market  of  some  types  of  goods.  To  ; 
give  only  three  examples:  British  I 
newspapers  are  still  at  their  war- 1 
time  size;  new  motorcars  are  so 
few  on  the  home  market  that  many  1 
people  have  been  waiting  for  four 
or  five  years  to  buy  a  new  car; 
and  nylon  stockings  are  almost 
unobtainable.  But,  as  a  result  of 
!  abstinence  at  home,  the  level  of 
British  exports  to  the  U.S.A.  in  the 
summer  months  of  1950  was  about 
double  what  they  were  in  1948,  j 
and  exports  to  Canada  had  been  j 
increased  by  more  than  half. 

The  British  balance  of  payments 
crisis  had  been  overcome — at  least 
for  the  moment — in  1950  when, 
for  the  first  time  since  the  war, 
surpluses  instead  of  deficits  could 
be  recorded.  As  a  result,  the  gold  ' 
j  and  dollar  reserve  more  than  | 

I  doubled  between  September  1948 
I  — when  it  stood  at  the  precariously  ! 

;  low  level  of  $437,000,000— and  in  ! 
September  1950,  when  it  stood  at  ; 
$984,000,000.  I 

All  this  is  a  picture  of  an  econo-  1 
my  well  able  to.  adjust  itself  to  a  i 
new  world  situation.  There  would,  ! 
of  course,  have  been  some  difficul- 1 
ties,  even  if  the  international  ! 
situation  had  not  deteriorated  so  1 
seriously.  ( 

For  example:  British  industrial  j 
production  has  been  running  ahead  | 
of  its  supplies  of  fuel  and  power. 
The  problem  of  quickly  raising 
coal  output  has  proved  more  in¬ 
tractable  than,  for  example,  of  in¬ 
creasing  the  output  of  steel  or 
mass  production  of  automobiles. 
While  the  British  coal  production 
is  about  20  million  tons  less  than  j 
it  was  just  before  the  war  (partly 
because  many  of  the  older  pits  are  j 
becoming  increasingly  difficult  to  \ 
work).  British  industrial  con¬ 
sumption  of  coal  has  increased  by  | 
some  30  million  tons  a  year  since  ; 
1938. 

The  long-term  development  plan  j 
for  the  coal  industry  -will  not  be  1 


fully  effective  until  the  1960’b,  but 
in  the  meantime  the  Government 
are  considering  ways  of  Mcuring 
coal  needed  for  the  maximum  In¬ 
dustrial  effort  in  Berlin  during  the 
next  few  years. 

Quebec  to  be  Site 
C.  C.  of  C.  Meeting 

1  The  22nd  annual  meeting  of  The 
Canadian  Chamber  of  Commerce 
will  be  held  in  the  Chateau  Fron- 
tenac,  Quebec  City,  the  week  of 
October  28,  1951,  Fred  J.  Cunning¬ 
ham,  chairman  of  the  Canadian 
Chamber’s  executive  council,  an¬ 
nounced. 

Mr.  Cunningham’s  statement 
was  made  following  a  meeting  of 
the  executive  council  which  consid¬ 
ered  the  results  of  a  poll  of  the 
Canadian  Chamber’s  National 
board  of  directors  on  the  site  of 
the  next  annual  meeting. 

Annual  meeting  of  this  national 
business  organization,  which  brings 
together  leaders  from  all  10  pro¬ 
vinces,  usually  are  held  alternate¬ 
ly  east  and  west  of  the  Great 
Lakes.  The  last  annual  meeting 
was  held  in  September  at  Banff 
Springs  Hotel,  Banff,  Alberta. 

NEW  RIONSANTO  V-P 

Election  of  Mr.  Adolph  Monsa- 
roff  aa  a  vice-president  of  Mon¬ 
santo  (Canada)  Limited  is  an¬ 
nounced 

Mr.  Monsaroff  joined  the  Tor- 
onto_  operations  of  Mallinckrodt 
Chemical  Works  in  1934.  Since 
January  1945  he  has  served  as 
plant  manager  of  Monsanto’s 
Montreal  operations. 

A  member  of  the  Professional 
Engineers  of  Quebec  and  the  Ame¬ 
rican  Instiute  of  Chemical  Engi¬ 
neers,  Mr.  Monsaroff  is  also  a 
Fellow  of  the  Chemical  Institute 
of  Canada  and  a  very  active  mem¬ 
ber  in  the  affairs  of  that  organi¬ 
zation. 


mm 


Aik  your  Inveilmant  Deolar 
or  Broker*  for  protpedus. 


CALVIN  BULLOCK 

lt<L 


CIITM’0PERA11N6  COSTS  WITH 
THE/^^MAnOIAlS  HANDUN6  EQOIPMENT 


IF  yAlJ  are  losing  time  and  CONSULT  Steel.  STUDY  of  your  problem.  These 

efficiency  in  your  plant  Without  any  obli*  trained  specialists,  back- 


because  of  your  materials  handling 
problems  .  .  . 


gation,  our  engineers  will  make 
a  complete . . . 


ed  by  years  of  successful  experience 
and  "know-how”,  will  help  you  £nd 
the  right  .  .  . 


ANSWER  problems, 

and  will  recommend 
the  right  type  of  mechanical  mate¬ 
rials  handling  equipment  for  your 
job.  Then,  if  you  desire.  United 
Steel  will  .  .  . 


DESIGN  any  special  equip¬ 
ment  necessary,  and 
carry  on  through  all  the  steps  up 
to  and  including  installation 

The . . . 


nr  Fill  Twill  be  installation  de- 
■•"wULI  signed  specifically  to 
handle  your  materials  handling  prob¬ 
lems  . . .  custom-built  equipment  that 
will  cut  down  your  operating  costs  by 
increasing  efficiency  and  removing 
production  "bottlenecks”. 


corporation  limited 


MEAD 


TORONTO  •  WELLAND  •  MONTREAL  •  WINNIPEG  •  KIRKLAND  LAKE  ^ 
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Platinum.  Metals 
Demand  at  Peak 

Baker  &  Co.  Head 
Points  to  Increased  Use 
For  Industrial  Purposes 


New  York  —  The  demand  for 
platinum  metals  is  at  a  hi»h  level,  | 
and  their  Increased  use  for  indus-  ’  CA' 
trial  purposes  demonstrates  the  at  Gold 
economic  advantage  of  using  pre-  1  nearly  ( 
cious  metals  to  obtain  extraordi-  |  Big 
eery  performance,  according  to  G.  '  tion  resi 
W.  Engelhard,  president  of  B.'iker  I  Alberta. 
Jb  Co.,  Inc.,  world’s  leading  deal-  ^  Other 
ers  and  manufacturers  of  platinum  : 
metals. 

The  economic  advantage  being  j 
•btained  from  use  of  precious  me-  ' 
tals,  it  is  pointed  out.  is  lllustrat-  *’0*''”** 
#d  by  a  recent  development  in  i  The  G 


Developments  In  Western  B.C  Looks  For 
Oil  Fields  Rising  Trend 

Big  Aereag*  in  Goldan  Spike  Field  Made’ Ayeitebl*  '  jADAfl  Tfddfi 

for  Exploration  —  New  Conditions  Attach  to  •  ^  _ _ 

Lease  —  More  than  1000  Wells  Completed  China  Currei 

in  Alberta  in  First  356  Days  of  Year  Freeze  Likely  to  Br 

By  RALBH  B.  WILSON  ‘  Qrdors  from 


Yale  LoomI  Reports 
CoRsfmctioii  Progress 


KICIfIfl  I  rena  Tale  Lead  te  Zinc  Mines,  Ltd.,  is 

IICIIU  making  good  progress  in  oon- 

‘  I  T  I  structlon  work  on  the  sink  -  float 

'J'3pdn  I  plant  and  concentrator  being 

"  _ _  erected  at  company’s  property  in 

.  ,  ^  M  the  Ainsworth  district  of  British 

Ked  Chine  Currency  Columbia,  according  to  a  report 
Freeze  Likely  to  Bring  from  Mine  Manager  H.  D.  Forman. 

■  Shift  i»  Ord.r.  fr.m  th. 

Orient  position  to  supply  the  production 

—  unit  when  it  is  reedy  fog  operation 

(Special  to  The  Financial  Times)  next  spring. 

Vancouver.  Communist  China’s  xipjon  raise  has  been  in  ex- 


CALGART  —  Alberta’s  hottest  oil  tract  has  bene  made  available  Orient  I  position  to  supply  the  production 

at  Golden  Spike,  half  a  mile  north  of  .  Imperial  No..»,,  a  well  with  -  unit  when  it  is  reedy  fog  operation 

nearly  600  feet  of  D3  Denovian  oU  pay  zone.  ,  (Special  to  The  Financial  Times)  next  spring. 

Biggest  offering  is  an  86.360-acre' spread' available  under  explora-  V^couver.— Coinmi^st  Chtaa’s  ^he  Albion  raise  has  been  in  ex- 

tion  reservation,  located  in  the  Acadia  provincial  reserve  of  Southeast  ore  for  60  feet 

powers  for  prohlblUng  trans-Pacl-  and  the  high  grade  Is  continuing  in 


r.hlrtT  .  .  .  prohlblUng  trans-Pacl-  the  high  grade  is  conttnuing  in 

_ _ _  «c  trade  likely  to  penetrate  her  the  present  face.  Width  has  not 

Other  offerings  of  Crown  re-  venture  in  the  foothills  belt  of  borders  In  expected  to  divert  a  yet  been  definitely  esUbllshed,  but 
serve  for  lease  include  a  single  west-central  Alberta.  Located  In  considerable  volume  of  business  will  average  over  5  feet,  A  second 

ful  bidder  must  initiate  drilling  by  the  North  Brazeau  area,  155  miles  from  Japan  to  Canada.  raise  Is  being  started  300  feet  fur- 

next  May  31  and  must  pay  15  per  northwest  of  Calgary,  the  well  will  The  currency  freeze  ordered  by  ther  north  and  will  furnish  Infor- 

cent  royalty  bonus  on  top  of  mjse  tb  four  the  number  6f  Al-  the  Chinese  Reds  may  interfere  maUon  on  the  extent  of  the  ore- 


normal  Crown  royalty. 


berta  foothills  structures  under  with  the  extensive  trade  between  shoot. 


ad  by  a  recent  development  in  i  The  Golden  Spike  offering,  cov-  active  exploration  or  development  China  and  Japan  and,  if  that  ma- 
production  of  ga.sollne.  High  oc-  tract  put  up  for  tender  in  Backer  is  Plateau  Petroleums  Lim-  teiializes,  Japan  will  be  obliged  to 

tane  fuel  is  now  made,  at  low  cost,  j  November.  Individual  bids  amount-  ited,  Toronto  independent  engaged  place  mora  orders  with  the  coun- 


tane  fuel  is  now  made,  at  low  cost,  I  November.  Individual  bids  amount-  |  ited,  Toronto  Indepe 
from  natural  gasoline  by  means  of  ]  in?  to  several  hundred  thousand  j  on  its  first  venture, 
a  platinum  catalyst.  Use  of  the'  dollars  were  made,  but  were  re-  hen 


ISLAND  MOUNTAIN  OUTPUT 
Island  Mountain  Mines,  Ltd.,  re¬ 


tries  of  this  continent,  Shipping  ports  bulUon  production  for  the 


»  piaiiituiii  waiai^si.  use  oi  tiic  ■  The  ' foothills  belt,  whtch  gave  men  here  state.  inoin.™  am*  a-iuvcnu®* 

process  is  being  extended  by  con- 1  jected  by  the  government.  This  Canada’s  first  major . oilfield  in  the  .  Possibly  as  a  result  of  this  deve-  combined  amounted  to  1,033  fine 
structlon  of  several  new  plants  to  |  time  there  are  new  conditions.  In  limestone  at  Turaer  Val-  lopment,  Japanese  Inquiries  for  2 

supplemc^  those  already  in  op-  j  addition  to  c«h  bom:s  »  ley.  been  somewhat  neglected  British  Columbia  commodities  I»«>ducUon  ^  sus- 

eraUon.  This  Important  develop-  ;  ful  bidder  initiate  drilling  by  next  ,„^„cent  yeara  because  of  the  dis-  such  as  lumber  and  coal  have  for  six  weeks  during  this 


months  of  October  and  November 
combined  amounted  to  1,033  fine 


eratlon.  ’This  Important  develop-  !  ful  bidder  initiate  drilling  by  next 


ment  Is  based  on  the  economic  ad-  :  May  31  and  must  pay  13  per  cent  rtBMlUnt  hot  oil  and  been  Increasing.  In  the  recent 

vantage  of  the  platinum  catalyst.  !  royalty  bonus  on  top  of  normal  I  _  t— .  ,  , , Ing  installed. 


vantage  of  the  platinum  catalyst.  !  royalty  bonus 
,  "In  spite  of  their  rarity  and  i  Crown  royalty, 
high  initial  cost.”  Mr.  Engelhard  ;  The  Acadia 


iiuBi  cost.  Air.  r-ngeinara  ;  The  Acadia  spread  of  87,860  i  jjjjjj-  shown 
“American  industry  has  i  acres  is  an  exploration  reservation  • 


gas  play  on  the  Alberta  plains,  past  Japan  has  been  carrying  on 
Greater  Interest,  howe\'er,  is  now  an  extensive  barter  business  with 
being  shoi^.  '  Chiha  for  coal  from  Chingwantao 


Aggregate  expenditures  of  Ca¬ 
nadians  and  visitors  to  Canada  on 


amyOf  American  mauatry  nas  |  lo  aii  Avivii  .  ..  vxoiwia  w  wl 

found  it  advantageous  to  use  the  offered  for  normal  terms  plus  cash  foothills  operations  .  .  -  ♦vJoAiir  alcoholic  beveragres  reached  an  cs- 

platinum  meUls  in  equipment  bonus.  Should  exploration  results  l"cl“de  developn^nt  drilling  by  Manchuria  has  alM  been  the  sour^  timated  total  of  $614,000,000  in  the 
_  _ -  _ .  Canadian  Gulf  Oil  Comoanv  at  ce  of  some  timber  for  Japanese  _ 


producing  rayon,  light  bulbs,  glass  j  warrant  taking  out  of  leases,  the  Coinpany  at  o  months  ending  March,  1949. 

fiber  and  other  products.  Small  usual  50-,10  split  of  land  between  ,,  *■**  ^*^!  « *  i  i.  ,  ~.v  *  This  was  $42,000,000  above  the 

parts  made  of  platinum  metals  are  ;  reserv'ation  holder  and  the  gov-  dison  hme  field  ,120  miles  south  of  r  exporters  preceding  year’s  total  of  $572,000,- 

incorporated  in  home  thermostats  i  ernment  will  apply.  Calgary;  development  drilling  by  claim  that.  In  spite  of  mounting  More  than  half  the  amounts 

and  corresponding  industrial  in-  ,  41  «  V  ®***^^j  ^mpany  at  Jumping  demands  elsewhere,  they  wo^d  be  returned 

struments.  In  airplane  magnetos  ’The  Campbell  offering  of  Crown  Pound,  another  major  Madison  wet  able  to  ship  coal  and  lumber  to  federal  and  provincial  gov- 

and  spark  plugs,  and  in  many  !  reseri  e  under  lease  covers  1,280  ^  Calgary;  Japan  in  fairly  large  quantity,  ^^nmenta  as  duties,  taxes,  and 

other  electrical  and  electronic  de-  ,  acres.  Terms  are  cash  bonus  with  exploratory,  drtlliiig  by  West-  Some  years  age  Japan  was  one  of  revenues. 

Vices.  As  catalysts  the  platinum  j  normal  Crown  royalty.  If  a  bid  is  Talley,  Madlqon  prospect  35  the  laitest  single  overseas  mar-  - 

In  11...  ...  .  mllM  iinrthwKkt  rtf  flalfl-BT-i’  Tiim-  kets  fnr  British-  Onhimhia  nniiarA  Kut  obIm  nf  thl«  rnmni/viltv  an 


and  corresponding  industrial  in¬ 
struments.  In  airplane  magnetos 


meUls  are  important  in  the  pro-  accepted  by  the  government,  i 
ductlon  of  chemical  and  pharma-  normal  lease  will  be  g^ranted  sub' 
ceutical  products.”  t,-.  added  orovision  that  ulat 


Mines 

/>  SOILS 


'  accepted  by  the  government,  a  northwest  of  Calgarj’.  Turn-  kets  for  British-  Columbia  square  but  sales  of  this  commodity  as 

I  normal  lease  will  be  granted  Mb-  **'  Talley,  now  Alberta’s  No.  8  oil  tlmbrt*  which  was  resawn  into  well  as  all  others  were  terminated 
ject  to  added  prorislon  that  plan  lifter  delivering  over  boards  In  Japanese  plants.  following  the  action  of  the  United 

I  ‘  for  geophysical  or  drilling  oper-  103,000,(X)0  barrels  to  date,  Is  sit-  British  Columbia’s  fishing  in-  States  government  in  banning  all 
'  atlons  must  be  approved  by  the  20  miles  southwest  of  Cal-  dustry  had,  hopes  of  reviving  the  cargo  shipments  to  Far  Eastern 

'  minister  of  public  works  and  Plateau-Chungo  venture  triule  in  salt  herring  with  China,  ports. 

I  lessee  shall  comply  with  any  ^  ^  mllra, northwest  of  Home-  - - ^ - r . .  , 

I  orders  or  directions  made  from  No.  I  welL which  found  a  ^  ^  ^  _ 

^  MnUNG  IIABKET  BECOBD 

The  26  quarter-sections  offered  t./  r  rt  n  ^  awManraasB  Maawwmav 

for  lease  are  for  cash  bonus,  sub-  Lde  the  Mr^y^  on  which  previ-  Trsaraetiess  >■  TOZOHTO  STOCK  IKCMAWai 

I  ject  to  normal  royalty.  Most  In-  drilling  based,  is  consult-  i»i  u  t  #-1 

I  terestlng  are  t^  quarters  located  a„t  for  the  new  project.  He  esti-  w 

J  ^ree  miles  TOutheast  of  the  Gulf-  mated  that  Madison  limestone  ob-  Acad.,  I'ran.  ..  .7.'.  .«3  .«5  LadnUma . 45  .4.*  .4i 

I  parcels  are  m  ine  suiiiranLAKe  fjjst  Shallower  sands; are  also  re-  Am-Lard»r  ...  .i.s  .is  .is  Lake  Ling.  ..  .I's  .L'S'i  .a 

Ooron&uOriy  AlliAncs«  f*61int08xL  o«  r.  coAd  TUFrtM’ftRpt' Nfphc,  .7.^  .75  .75  L.*Osu  ...a...  .iS  .IS 

Tees  Millet  Stonv  Plain- Acheson  S"  Am.  V.K.  ...  .06>i  .06^  .mi  L.  shore  .  S.s.i  s.«»  S.td 

I  lees.  miiiei,  »iony  ^lain  Acneson.  q,.  Anaeon  .  2.a5  2.32  2.82  I..  Wasa . 4(1  .35 


parcels  are  in  the  Sullivan  Lake- 
Coronation,  Alliance,  Ferintosh, 
Tees.  Millet,  Stony  Plain-Acheson. 
Kapasivdn  and  Stauffer-Evergreen 
areas. 

4S  «  « 


Plateau  petroleums ;  is  backing  Ang!°liouyn 


Deplelieii  ef  iron  ere  reserve*  in 
die  IMted  States  hot  resulted  in 
the  greatest  teorch  in  history  by 
major  iron  and  stool  eomponiet 
for  now  tourcot  of  supply.  An 
odvontogoous  footuro  of 
Nonook’s  leeotioo  is  tho  proximity 
of  raH  ond  shipping  facilities. 
Tho  claim  being  about  10  miles 
in  from  Chopteoo,  Ontario,  on 
Ibo  moin  lino  of  Iho  CP.R.  and 
wMiia  ooty  roach  of  loko  Su- 
pariar  oro  boots. 

Dip  twodlo  Survey  eutlinod  two 
largo  onomoWot.  At  rocomond- 
od,  o  comprobonsivo  Ooophyticol 
Svrvoy  is  new  under  way  by 
Cordlnor  A  low,  the  Company’s 
Considting  Oooiogistt.  This  vrill 
bo  followod  by  diomond  drilling. 


KHNAN  &  COMPANY 

(H.  J.  Keeiion) 

48  SmN  Street,  Terenie 

Stoese  place  my  name  on  ywr  list 
t#  receive  the  regwter  editien  ef 
**MMIt  8  OHS  COMMOITARY”. 
ond  complete  informotioe  en 
Neneek  Mkiee  UmRed. 


jjn  the  project  under  an  agreement  Ankmo  . .... 

Twenty-eight  more  wells  were  C^uiigo  Oil  Holdta^  Limited  Aguarlas  .... 

completed  in  Alberta  during  the  Cntfry,  which  Holds  under 

past  week,  raising  the  province’s  Crdwn^  exploration  resen*ation^  ArinUtlc.  .. 
total  completions  during  the  first  ^7  mlledong  spread  of  1M,5M  Aomt 
356  days  of  1930  to  L002  wells.  ^  10,000  xubelle  .... 

The  past  week’s  completions  in-  aerw  in  checkerboarded  quarter  Aowjuue  .. 
eluded  20  oil  wells,  a  gas  well  and  actions  from  the  l^e  which  may  Etaxamac  . . . , 
seven  drv  holes,  to  make  this  the  reservation  .. 

year’s  score  to  date:  751  oil  Wells,  T  BTirMetaYs  ' 

40  gas  wells  and  111  dry  holes. 

Seven  new  oil  wells  were  placed  ®“  Is.located, 

on  production  at  Redwater  this  ? 


High 

Low 

Close 

Tuea. 

High 

Low 

.7.1 

.65 

Ladnlama  . . . 

.45 

.42 

L20 

1.09 

1.15 

L.  Dufauit  ... 

.88 

.84 

.12 

.12 

.12 

Iv.  Eortune  . . 

.04 

.18 

.18 

.18 

Lake  Ling.  . 

.2H 

.22?i 

.7.^ 

.75 

.75 

L.-USU  . 

,19 

•  iS 

.06' i 

.06'4 

.06?i 

1..  .Shore  .... 

8.»lt 

8.Al> 

2.85 

2.32 

2.82 

I-  Wasa  . 

.411 

.35 

16.25 

10.25 

10.25 

i.o  Lins  . 

1.81) 

1.7.5 

.16 

.16 

.16 

Lamaque  . , . . 

9.25 

9.2h 

..34'i 

-32', i 

..34 

Lapa  Cad.  ... 

.04 

.114 

.63?a 

.05  ?i 

.0.5  >4 

Lapaska  . 

.04', i 

.(M'a 

.15 

.1.3 

.1.3 

Lavalle  . 

.'J6 

.24 

.16 

.16 

.16  ' 

Leltch  . 

1.0,5 

1.09 

.46 

.37 

.43 

Arf.  .  a  •  . 

.44 

.1.3 

.11 

.12',4 

Lomega  . 

•08% 

.07 

2.68 

1.84 

2.06 

Louvliourt  . . . 

.18 

.17 

.14 

.12% 

.12% 

Lynx  . 

.14 

.12?i 

.o:?4 

.67% 

.97% 

Macasia  . 

2.60 

1.30 

.•J5?l 

524 

.24 

MacDonald  . . . 

.91 

.86 

3.06 

3.06 

3.06 

Mact'le  . 

.11 

.U9 

week,  six  Imperial  wells  and  one  P«r  .of  the  first  production  in  .  --= 

,  Texaco-McColl  weU.  At  Leduc-  ev«nt  of  discovery.  . Si, 

i  Woodbend  there  were  also  seven.  Plateau  will  do  its  own  drilling,  Boj-mar*”. ‘.ob’ 

,  completions,  six  of  which  resulted  “sinz  a  steam-powered  roUry  rig  |r;f®rae  .  «  m 

'  in  oil  production  and  one  failure,  purchased  by  the  company.  Well  Broulan  ’!!!’.*.!  .72 

Imperial  drilled  two  of  the  new  about  43  miles  northwest  j^^adiMn  ....  .n 

producers,  while  Miller-P3Tez  and  by  road  from  the  coal  mining  town  ^  -gs 

Roberts,  Bay  Petroleums.  Marjack  o'  Nordegg,  Plateau  built  Its  own  guff  H.L . fjv 

.  Oils  and  the  Texaco-McCoIl  team  road  Into  the  site  this  fall,  now  has  6.15 

each  accounted  for  one  more  oil  ®amps  established,  rig  installed  Bunker  Hill  ..  .ii*- 

weU.  The  failure  was  drilled  in  and  surface  casing  on  location,  ^ider  . 03^ 

the  North  Woodbend  area  by  the  drilling:  start  early  in  Campbell  ..«•  2.IB 

Anglo-Home  Co.  and  E.-Imperial  'January,  c  . . .  ^.70 

(team.  Cent.  Pat.  .66 

'  At  Joseph  Lake,  the  Superior  D«mB  R«prMMt«d  ^nei^a^ue  M 

I  Kroy-Jupiter-Imperial  team  placed  Or  Ml«doill0r  iaani  Sirk”'  "•  ’  « 

j  two  more  Viking  sand  oil  wells  on  •  >  •  ■  •  che^ervlile .  40 

[  pI«tlons  in  that  field  this  year  to  !>,„.  Exploration  (Canada)  Ltd.,  cn-Ur  .  .17 

I  19.  Canadian  Gulf  Oil  Company  was  elected  president' of  Mlndamar  ^ 

I  put  three  more  oil  wells  on.  produc-  Metals  Cbrp.  Ltd.,  at  0?>meetlng  of  Coch.  Wiii.' V.'.’.  i'.65 

;tion.  two  at  Stettler,  and  one  at  directors  of  the  latter  company  1?, 

I  Big  Valley.  ’’  held  here  this  week.  ‘  Coniagaa  J.2;/ 


Matoau  will  do  Its  own  drilling, 


At  Joseph  Lake,  the  Superior  D«mR  RRpTRSRRtRd 
Kroy-Jupiter-Imperial  team  placed  Qn  MiRdOflMP  BbRNI 
two  more  Viking  sand  oil  wells  on  •  >  •  ■  • 

producUon  to  raise  its  total  com-  t  g.  McCrea.  vice-nresii 


j  Big  Valley.  ' 

I  Imperial  started  its  fifth  Golden 
I  Spike  oil  well  on  production. 

I  «  «  « 


f/i  W.  F.  Jame^,  vice-prasident;  C.  C. 

Rigging  up  has  been  completed  Calvin,  secreUrjrJohn  Allen  and 
and  drilling  will  start  Immediately  R.  Hafrtsbn.’  -  B.  J;’  Andrecheck 


after  the  New  Tear  at  Plateau- 
Chungo  No.  1  wildcat,  an  Interest- 


eld  here  this  week.  ConUxM  .... 

Coniaurum 

Other  diroctors  elected  were  Dr.  Con..  Astoria  . 
7.  F.  Jame^,  vlcc-prasideni;  C.  C.  c™’  cSid.  ’ 
'alvln,  secretarj’;  John  Allen  and  c.  iiuquMne  . 
'.  R.  Harrtsbn;  ••  B.  J”  Andrecheck  , ; 

■as  appointed  treasurer.  Con.  ^eltfri' 

,  .  C.  Roihette  . 


PUBLIC  NOTICE 


PETROLEUM  AND  NATURAL 
GAS  LEASES 

In  Golden  Spike  Area 


was  appointed  treasurer.  Con.  Smrltrrs 

.  .  C.  Roihette 

Changes  in  the  board  follow  the  <>«nwest 
signing,  of,  an  agreement  under  cro'i?shoi-e’“.! 
which  the  .  Dome  subsidiary  will  ivAfagon 
advance  up  to' $1,750,000  to  b^ng 
the  Mindamar  property  into  pro-  uetta 


125.5b  123.60  123..50 


Dome  is  planning  a  new  shaft  {Jinaida"**’...: 
and  also  expocta  that  general  con-  Dara?-  ...!'!!! 
structlon,  preparatory  to  a  full  ^st*'5i«Urt.  ‘ 
operation,  will  be  undertaken  at  East  suii. 
the  Mindamar  property  early  in 
the  new  year.  ei.  Pen-Rer  '! 


in  vjoiaen  opixe  /\rea  the  new  year.  ei.  Pen-Rey 

,  1,  X  X  EI  ..Sol  . 

The  company  smticipates  that  at  Eurt^Ua  .... 

'rhe  undersigned  will  receive  up  to  the  close  of  office  January  18,  1951,  current  prices  for.  :(lnc,  lead  and  K**  jj^J'’****® 

effert  to  purchase  a  Petroleum  and  Natural  Oas  I>ase  for  the  following  copper,  ,lt  ,can  .look  forward.  tO  Genes^**" 

parcel  in  Township  51,  Range  27,  West  of  the  4th  Meridian,  namely:  atrvhral  ■vssro.of  orofitable  onera-  <y»nt  Y.k,  ':i 


Parcel  .3  —  South  East  quarter  of  Section  34  —  161  acres. 

Any  lease  that  may  be  granted  shall  be  In  the  form  prescribed  by  the 
lliAlater  under  The  Mines  and  Minerals  Act  and  shall  contain  the  following 
additional  provisions: 

(at  The'  lessee  shall  pay  an  overriding  royally  of  fifteen  per  centum  (155c) 
of  all  products  except  natural  gas  obtained  from  the  location  which  shall 
be  in  addition  lo  the  royalty  which  may  be  from  time  to  time  fixed  by  the 


several  yetLvn  .  of  profitable  opera-  '.k, 

tion. .  .  ‘  Ultnera  .... 

,  .  I  .  - 1 -  (iod’s  Lake 

CdMr  Lodt'f  fint 

I  * 

Mwiri.  f  Mm.,  ,  gSttSf'- 

■  .  coidhawk 

In  first '  month  of  <j4W®ra  . . 


1.23 

l.'JS 

1.25 

.14 

.13% 

.14 

AS 

.23 

.29 

15.75 

14.00 

15..50 

15.00 

14.75 

14.75 

.40 

.42 

.45 

.06't; 

.06 

.06 

.67% 

.07 'i 

.07% 

1.40 

l.‘2;i 

1.32, 

7.36 

7.20 

7-25 

.51 

.49 

.7,0 

.23'4 

.22% 

.23% 

.11% 

.95% 

.11 

.05?i 

.11  ?i 

.05  ?S 

:89 

.72 

•TO 

8.25 

7.7.5 

8.15 

2.75 

2.60 

2.74 

.17 

.IJ'.i 

.16?i 

6.46 

5.75 

6.05 

.08?4 

.08?; 

.08% 

.02% 

.02?; 

.02% 

-36 

-34, 

.34 

Lieutenant  Governor  In  Council  pursuant  to  Section  263  of  The  Mines  and  milliltg,'  'Cobalt  Laide  Silver  Mines  (lyah,  Bousq." 
Minerals  Act.  produced  80,304  otiACes  of  silver  of 

<b)  “The  lessee  ehall,  not  later  than  the  .31st  day  of  May,  1951,  commence  Whlcll  45,OSO  •  dtmces  Came  ffom  Gui/  I.aad  . 
drilling  operations  on  the  location,  and  he  shall  continue  such  drilling  oper-  mill"  Operatibri  and'  toe  bilahcb  Sijl.'J™ 
otiena  with  reasonable  diligence  to  the  satisfaction  of  the  Minister,  with  a  frMn  cobbdd  hlgh-gtside  ore.  ’Tiw  Hallnor 


view  to  the  discovery  of  oil  or  natural  gas. 

The  offer  must  be  accompanied  by  the  full  amount  of  the  purchase  price 

tegether  with  the  rental  at  the  rate  of  |1-b0  an  acre  for  the  first  year, 

and  the  lease  fee  of  116.60.  were  hshdlod  gild  recovCry  aver-  hJv4"  .’.V.'.'.V.".  .mT*  ’!«*  !S 

The  purchase  price,  rental  and  fee  must  be  In  the  form  of  cash,  bank  Xged  40.9  ouhcM  ^  Silver  ^r  ton.  HIghrldge  .  .... 

draft,  marked  cheque  on  a  chartered  bank,  certified  Treasury  Rranch  order  Mine  MSliager  X.  t).  HellehS  re*  Horn.  Y.K.  .11  .09  ‘  !l0 

cheque,  certified  non-negotiuble  transfer  voucher,  or  a  letter  of  credit  Issued  ports  that  mine  development 'conti-  H®?®  .  ..'K  - 

by  any  chartered  bank  In  Canada  in  favor  of  the  Provincial  Treasurer.  nues  to  be' ■satWkctory.  A  COR-  Hjjjh'  Pam.' J4  J1  “'.21 

The  offer  should  be  mailed  to  the  undersigned  or  may  be  handed  to  slderable  SUnbunt  bf  .;hlgh*^rade,  IS  ’  ‘Jjl  '45 

the  Wreetor  of  Mineral  Rights,  Room  227,  AdmlnlstraUoti  Building.  Edmonton,  beihg  eACOUfttered  In.  the  Ko.  4200  In*.  EIckel  .39  j.6  36.66  38.25 

and  any  offer  to  receive  consideration  must  be  on  a  strictly .  cash  purchase  whefe  one  length  dO  Inh' Nlcjjwl  pr.  141..56  141.56  141.56 

aVertgei  .d  to  8  inches  In  width  'a  '.28  '.a 

The  Department  reserves  the  right  to  rejwt  any  or  all  offers  received  and  add  "S'Ver^es  betWggh  S,006  and  07  'Jl 

let  refund  to  the  person  making  the  offer  the  moneys  received  from  him.  j  ouR^ "bf'Wiver  ton.  JoUrt  :«S  isS 

‘The  pereon  making  an  offer  accepted  by  the  Department  will  be  given'  The  mOl  iS.’  noW  Operating  OH  k  1  i  i  “  ‘  lift 

a  elated  Ume  within  which  to  make  forma]  appllcallon.  j  average,  mine  grgde  Ofe,  some  ip-  KMlvlUe  ’’!!;!  AVX  '.1.3  .13 

-  •  1.  X.  MaKixxux.  j  pcpvemonts  hav*  been  made  In  the  Keyboy'e.on'  .Y- 

■  Deputy  Minister  of  Mines  and  Minerals,  circuit  and  O'  hlriier  ritCOVsiy  !&.  Kirk.  lAke  ...  .96  .74  .M 

1  ..*1  ■  Kith.  Te«»  •• 

Bwembrr  16,  1856,  Edmeutun,  Albetl,.  •!  anticipated.  ^  ^  .>■  '  j  Li^rildor .  ..•••  6.36.'  6.16  6.26 


plant  operated  In  the  first  half  of  Hard  Rock  ... 
November  on  low  gradie  ore  to’ fill  SJadf  o'}*  ls'iIm 
the  •cfPCUlt-  •  -’ftelal  of  l',600  tons  Headway  . 


Hie  peraon  making  an  offer  accepted  by  the  Department  will  be  given 
a  stated  time  within  which  to  make  forma]  application. 
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.18  Macho  .  .07 

06  Macxeno  .  1.07 

'«6  MacLeod  .  2.24 

'42  Madsen  .  2.34 

.4g  Magnet  . 20 

3J0  Malartlc  .  2.50 

35  Man.  A  East.  .  .(t2i 

,',3  Marhenor  ....  .10 

'l-l  Marcus  .  .09 

47  McIntyre  .  54.00 

'os  McMarmac . 10> 

.06  MeWatters  ....  .07', 

.6,  Mindamar  -  2.35 

6,16  Mining  Corp.  .  17.50 

16%  Montauban  ...  ;47 

.'76  Mylamaque  ...  .10( 

.11  Magus  .  JtO 

1.21  New  Cal.  .....  2.70 

23  New  Dicken.  ..  1.18 

.63  X.  Goldvue  . .  .28 

.1g  X.  Hugh.  Mai.  .18 

6 15  New  Jason  . . ,  .'21 

.10%  N.  Laguerre  ...  .14 

....  Xewlund  .  1.99 

•S'r"  Xew<  Mar . ti5J. 

o'ln  X.  Mosher  ....  .14 

M2  .New-north  ....  .044 

I'ao  New  Norse  ..  .lOt 

New  Xorz.  ...  .08', 

•55  Nib  Yello  ....  .64', 

'nJ  New  Rouyn  .05', 

-'Ao  Nicholson  ....  .18 

*07%  Mplsslng  .....  l.jj 

•Vi™  Nisto  . 30 

Noranda  .  71.00 

Xorgold  .  .04 

^'1*2  Norlartle  . 3.3 

.'ns .  N'ormefal  .  4.40 

■^'2?  X.  Denison  ..  .12 

.'ll  Nor.  Inca  ....  .06' 

Northland  ...  •06'! 

'1,1/  Xubar  .  .28 

Obaska  .  .32 

U'BrIen  .  1.3o 

•fj  O’Leary  . 17 

•"  Omnltrans . 04 

•'fti  Orlac  . iB', 

Osisko  .......  1  ..32 

Pac.  East . 05 

■ftS,.  Pamour  .  .90 

Pandora  .  .03', 

■*•^5  Paymaster  ....  .71 

Pend  Oreille  .  8.15 

^5®  Perron  . 44 

'V',  Pick.  Crow  ..  1.74 

Pioneer  .  1.95 

•It  Pore.  Pen . 05? 

Pore.  Reef  ...  1.12 

1— >»  Pow.  Rouyn  . .  1.05 

•Ij}  Preston  .  >.40 

Pros.  Air  ....  2.30 

''•5?  Oue.  Chib.  G.P.  .30 

4.7j  Oue.  <^1(1  ...  .48 

0u«.  Ltb.  ...  .20 

•2S,,  OOe*.  Man .  2.47 

Oueeston  .....  .6.3 

t-S2,  Ouemont  .  25.62 

'  •■?  Ouesabe  .  .48 

•iiS.,  Han  wick  .  .‘25 

Red  Poplar  ..  .28 

.11%  Hed-Plc  . .37 

•6^%  Reeves  .  3.93 

•76  Regcourt  .  .04', 

8-L»  Reno  . 04 

2  ?!  ,  Roche  . 08 

•16%  Rupununi  .  .02? 
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•6*%  Ryanor  .  .12 

•02?4  .San  Antouio  .  2.40 

•34  Senator  .  .20 

•16%  Shawkey  .  .19 

•19  '  Sheep  Cr .  1.27 

•99  Sherritt  .  2.78 

.,•95%  .Sigma  .  6.25 

6-09  Mlanco  .  -36 

•9aVj  sil.  Miller  ...  .90 

•?«%  .Sil.  Stand.  ...  2.36 

.OS'-,  Siscoe  .  .63 

•laV.  SUden  .  •  .66 

•1;  Biadoeona  .  .34 

•68  starratt  .  .  •49 

•??%  Steep  Rock  ..  7.46 

•13  Sturgeon  .....  .14 

•08  sud.  Cont.  ...  .053i 

3.T3  Sullivan  .  2.90 

■26  Surf.  Inlet  ...  .12 

.08  Sylvanite  .  1.16 

.•>2'-j  Taku  . 07  V 

•1.3%  Teck-Hughes  ..  2.26 
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-I  antidpstod. 


Ldbridor  .  8.30. 


•08  Toburn  .... 
.64  Tomblll  .... 

.00  Torbrit  . 

.16?a  Towasntae 
•9.)%  Trans.  -Rea. 

.50  Dn.  Mining 
•21  Un.  Aabestoe 
.94  Uh.  Keno  . . 
.45  L’pper  .Can. 

.25  Vehturea 

.50  Vicour  . 

.15  Villbona  . . . 
.•J8  Vtolamac  . . . 
.12  Waite  Am.  .. 
.68  Wekusko  . . . 
.88%  West.  Ashley 
.17%  W’ilfsey, 

.10  Windward 
.13  Wingait  .... 
.'25  Wr.  Harg.  .. 
.14  Yale  I>ad  . 
.88  Yetlorex 
.15?;  Yk.  BeOr  ... 
.20'  'Yukon  Con.,  • 


•  -.V  "-.4%  f"-: 


Moeossq  PredHCfien 
SfM^y  in  NovBRibBr 

Mscssss  Mines  Ltd.  reports  bul¬ 
lion  output  in  November  to  value 
of  $113,^9  compared  with  $114,- 
587  in  October  and  $164,600  in  No¬ 
vember,  1949.  The  amount  to  be 
received  under  provisions  of  the 
Emergency  Gold  Mining  Assist¬ 
ance  Act  for  November  is  estimat¬ 
ed  at  $10,887. 

During  the  month  10,883'  tons  of 
ore  were  milled  for  recovery  of  an 
average  $10.40  a  ton  compared 
with  October’s  10,135  tons  and 
$11.31  a  ton. 

For  the  first  11  months  of  the 
current  year  there  were  117,347 
tons  of  ore  milled  with  recovery 
valued  at  $1,533,293  or  $13.06  per 
ton.  compared  with  last  .vear’s 
114,734  tons  and  recovery  of  $1,- 
515,863  or  $13.47. 

Big  U.S.  CempgiiiM 
InfBrMtBd  In  Nm««k 

Toronto  —  At  least  two  major 
Inxn  and  steel  companies  from 
United  States  tu'e  reported  to 
have  examined  the  Sudbury  area 
findings  With  geologists,  and  as 
a  result  a  tentative  offer  has 
been  made  for  Naneek  Mines 
Limited. 

Naneek  Mines,  Ltd.,  was  form¬ 
ed  to  explore  a  group  of  18  claims 
in  McNaught  and  Halsey  ’Twps. 
in  the  Sudbury  mining  division 
some  four  miles  northeast  of  Ne- 
megos  station  on  the  C.P.R..  The 
ground  Is  completely  covered  by 
overburden.  Subsequent  to  staking  ; 
in  early  fall,  a  dip  needle  survey  , 
was  carried  out,  which  located 
two  large  anomalies.  At  the  pre-  . 
sent  time  a  geophysical  survey  is  j 
under  way,' with  lines  being  cut  at  , 
200  ft.  intervals.  i 

The  minerals  being  sought  are  1 
iron  and  apatite,  the  latter  being  1 
a  source  of  phosphates  which  in  ' 
turn  is  a  base  for  fertilizers.  Re-  i 
porting  on  the  possibilities  of  the  ] 
property,  D.  C.  McKechnie,  P.Eng.,  i 
points  out  that  approximately  l^a  l 
miles  north  of  the  Naneek  ground,  ( 
the  Nemegos  Uranium  Corpora-  1 
tion  is  drilling  a  series  of  irregu-  i 
lar  lenticular  bodies  of  massive  i 
magnetite  containing  a  consider-  > 
able  amount  of  apatite.  ’These  i 
magnetite  bodies  occupy  a  -wide  4 
zone  lidng  between  syenite  on  the  i 


TELLS  THE  TRIlT 


ASOUT 


Put  Seagram’s  “83”  to  the  water  tost.  For 
water  (plain  or  sparkling)  is  your  most  relia^ilc 
guide  to  the  whole  truth  about  any  whisky.  Water 
adds  nothing,  detracts  nothing,  but  reveals 
a  whisky’s  true,  natural  flavour  and  bouquet. 

Sny  SEAGRAM'S  anri  b*  SURE  ...tff  the  JintU 

Seagramls 

..  “Ear . 


west  and  grtuiite  on  the  east.  ’They 
are  highly  magnetic,  so  readily 
outlined  by  geophysical  work. 

Officers  and  directors  of  the 
Naneek  Mines  are  Gordon  Cor¬ 
bett,  president;  Delmar  Worsnop, 
vice-president:  Gordon  Howard, 
secretary-treasurer;  Robert  Por¬ 
ter  and  Blackwell  Williams.  Capi¬ 
talization  is  3,000,000  shares,  of 
which  750,000  were  issued  in  pay¬ 
ment  for  the  property.  The  com¬ 
pany  has  granted  options  on  one 
million  shares  at  prices  ranging 
from  10c  to  25c,  to  Keenan  &  Co. 
of  Toronto.  Payment  was  $2,000 
firm,  with  further  payments  at 
the  rate  of  $2,000  monthly  until 
$12,000  has  been  paid,  following 
which  shares  ■will  be  taken  down 
at  the  rate  of  $5,000  monthly.  The 
entire  option  must  be  exercised 
within  two  years. 


November  Production 
Silver  Miller  Lower 

Silver  Miller  Mines  Ltd.  reports 
November  production  amounting 
to  152.883  ounces  silver,  which  ■was 
made  up  of  91,883  ounces  recover¬ 
ed  from  the  treatment  of  1,760 
tons  of  ore  milled  and  61.000 
ounces  recovered  from  high-grade 
ore.  Total  output  for  October  was 
182,601  ounces.  For  the  first  seven 
months  of  the  current  fiscal  year 
to  November  30  output  aggregated 
1,078,159  ounces. 

Company  has  declared  a  dividend 
of  three  cents  per  share,  payable 
January  31  to  shareholders  of  rec¬ 
ord  January  12.  A  similar  amount 
was  paid  October  31.  Total  pay¬ 
ments  in  respect  of  1950  amount 
to  14  cents.  Initial  dividend  of  five 
cents  was  paid  April  29. 


The  Financial  Time*  can  help  you  with  your  New  Year's  Greetings,  just  as 
it  is  helping  many  others. 

Send  a  gift  subscription  this  New  Year  and  meet,  easily  and  with  dignity, 
an  annual  problem.  Your  clients  and  friends  and  business  associates 
will  appreciate  receiving  The  Financial  Times  every  week  for  a  year, 
through  your  goodwill. 

What  would  be  more  suitable  for  a  young  friend  just  getting  started  in 
business  than  The  Financial  Times?  What  could  be  more  helpful  at 
a  time  when  he  may  be  thinking  of  his  financial  and  investment 
program,  than  regularly  reading  Canada's  fastest  growing  financial 
newspaper? 

Everyone  will  appreciate  your  gesture  and  will  respect  your  judgment.  You 
yourself  will  know  that  a  situation  has  been  met,  in  just  the  right  way, 

Kotes:  $5  a.  year  in  Canada  and  the  British  Commonwealth. 

$6  a  year  throughont  the  United  States  and  foreign  countries. 

We  will  send  a  handsome  Greeting  card  to  let  the  reader  know  whom  to 
thank  for  such  a  thoughtful  gesture. 

CIRCULATION  DEPT., 

THE  FlNTkNClAL  TIMES 

Please  enter  a  subscription  to  The  FInamual  Times. 


City . . . .  Province  or  State. 

Occupation .  Tour  own  name.. 


City . . .  Province  or  State. 

Gccupation... .  Tour  own  name.. 


Address . 

City .  Province  or  State. 

Occupation . .  Tour  own  name . 


City .  Province  or  State. 

Occupation . . .  Tour  own  name.. 


Ifie  Hfiandal  'Tfmes 

282  Notro  Dame  Street  West 
■  Montreal 


THE  FINANCIAL  TIMES,  DECEMBER  29,  1950  9 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


Earn  ApparrnI 
per  Annual 
Share  Die 

6.17  3.00 

3.67  1.70 

1.13  0.60 

2.17 

7.16  3.45 

1.20  0.60 

1.90  2.20 

0.61  0.25 

4.25  3.00 

1.24  1.00 

2.28  0.90 

1.20  2.00 

4.51  2.00 

2.62  1.00 
0.60  0.40 

3.07  0.70 

2.24  1.60 
0.30 

0.11 

3.21  1.20 

2.61  0.60 
3.34  1.80 

2.74  1.25 

0.75  0.45 

4.80  1.50 

1.33  1.00 

4.86  2.60 

0.62  0.60 

2.90  1.50 

2.90  1.50 

2.18  1.80 

2.36  1.00 

0.98  0.95 

7.82  2.50 

3.04  1.00 

2.92  1.75 

2.88  2.00 

4.54  1.00 

1.05  0.80 

4.33  2.10 

3.36  1.65 

0.66 

5.90  5.00 

1.20  0.90 

1.24  0.87% 

5.41  2.75 

0.006  . , . 

1.67  1.00 

1.93  1.25 

2.20  1.00 

0.78  0.40 

7.82  2.00 

4.85  1.60 

0.94(d)  ... 
0.73  0.25 

1289  8.50 

4.28  2.25 

4.85  8.00 

2.27  1.50 

0.75  0.60 

0.75  0.50 


1919 

1919- 

1  Earn.  AuiMrent 

1949- 

1949- 

Earn. . 

Apparent 

1949- 

1949- 

1930 

19.50  Currrni 

Vitld 

per 

Annual 

1950 

1950  Current 

Yield 

per 

Annual 

1950 

1950  Current 

VIeM 

High 

l/OW 

4k 

Share 

Dlv 

High 

l/OW 

Price 

« 

Sliare 

Die. 

High 

Lirw 

Pries 

% 

Abltibi  48% 

9% 

40% 

7.36 

4.77 

1.70 

DisUllers 

30% 

14% 

30% 

5.57 

12.03(d)  . . . 

Mtl.  Tramways 

88% 

27 

78 

, , , 

Acadia- AUa.  ‘A’  25% 

19% 

23% 

7.23 

5.93 

3.10 

Dom.  Bridge 

56% 

31% 

55 

5.63 

5.92 

3.50 

Moore  Corp. 

100 

04% 

. . .  • 

. . . 

Agne  w-  Surpass  10  % 

7% 

9% 

7.06 

8.79 

4.60 

Dom.  Engineer. 

77 

42 

72% 

6.21 

do  (new) 

25% 

24 

24% 

. . . 

Algoma  Steel  29% 

12% 

27% 

. . . 

4.02 

2.20 

Dom.  FrsftSU 

41% 

22% 

40 

5.60 

2.38 

1.'76 

Nat.  Breweries 

41 

19% 

20 

8.75 

Aluminium  102% 

40% 

102% 

3  35 

.  > . 

do  “rights” 

1.90 

■1.30 

1.90 

1.67 

O.SO 

Nat.  Drug  ft  Ch. 

9% 

5 

9 

6.55 

Argus  Corp.  9% 

3% 

8% 

7.08 

6.93 

2.85 

Dom.  Glass 

65 

35% 

65 

4.38 

1.68 

0.80 

Nat  Grocers 

14% 

10% 

11% 

6.96 

Asbestos  38 

21 

38 

6.79 

0.07(d)  ... 

Dom.  Magnesum 

16 

7% 

14% 

4.53 

2.00 

Nat.  Hose.  ‘B’ 

30 

15% 

28 

7.14 

Atlas  Steels  13% 

7 

13% 

1.81 

2.55 

2.00 

Dom.  Oilcloth 

43 

36% 

38 

6.26 

1.92 

2.00 

Nat.  Steel  Car 

29 

10% 

28 

7.14 

Bathurst  ‘A*  41% 

17% 

41 

7.32 

6.05 

2.00 

Dom.  Steel  ‘B’ 

28% 

13% 

28% 

7.62 

3.77 

2.00 

Niagara  Wire 

28 

20 

27 

7.40 

do  *B’  17 

3% 

17 

5.88 

1.17 

0.50 

Dom.  Stores 

13% 

10 

12 

4.16 

5.68 

4.00 

Noranda 

74% 

48% 

71 

5.64 

Beatty  Bros.  14% 

9% 

11 

8.18 

3.41 

1.00 

Dom.  Tar  ft  Ch. 

38 

20 

36 

2.77 

1.06 

North  Star  Oil 

13% 

0 

9% 

. . . 

Bell  Telephone  43% 

38% 

39% 

5.03 

1.15 

0.70 

*Dom.  Textile 

13 

10 

12% 

5.60 

1.07 

1.66 

Ogilvie  Flour 

24 

19% 

21% 

4.59 

Brazilian  24% 

17% 

21% 

0.24 

1.15 

0.75 

Dom.  Woollens 

13% 

5 

10 

7.50 

0.96 

> . . 

Orange  Crush 

7%  3.50 

4.00 

. . . 

B.A.  011  32% 

22 

28% 

3.51 

3.48 

1.00 

Donnacona 

26% 

18% 

26% 

3.77 

2.98 

1.95 

Page  Hersey 

61% 

36% 

52 

3.75 

B.C.  Forest  6% 

2% 

5% 

7.62 

0.00(d)  . . . 

Eastern  Steel 

7%  3.50 

0% 

5.30 

4.50 

Power  River 

64% 

33% 

81% 

7.38 

B.C.  Pack.  ‘B’  10 

5% 

8 

A75 

2.74 

1.60 

Electro'ux 

18% 

11% 

12% 

12.42 

1.75 

1.10 

Power  Corp. 

22% 

12% 

19 

5.79 

B.C.  Power  ‘A’  32% 

24% 

30 

6.34 

1.77 

1.20 

Famous  Players 

16% 

13% 

16% 

7.17 

4.73 

1.00 

Pressed  Metals 

21% 

9% 

15% 

6.30 

do  ’B’  5% 

2  4.50 

•  a  9 

2.77 

2.00 

Fanny  Farmer 

40% 

30% 

31 

6.45 

12.64 

5.50 

Price  Bros. 

112% 

45% 

107 

5.14 

Brown  Co.  10% 

2 

10% 

see 

1.71 

•  • . 

Federal  Gr  ‘A* 

14% 

5 

12% 

. . . 

0.75 

do  (new) 

29% 

26% 

26% 

2.80 

Bruck  Mis  ‘A’  19% 

14 

19 

6.32 

0.29 

. . . 

Fleet 

2% 

.95 

1.40 

1.18 

1.00 

Prov,  Transport 

16% 

10% 

14 

7.14 

do  'B’  9% 

4% 

8% 

7.06 

10.40 

3.00 

Ford  ‘A’ 

58 

20% 

49% 

7.45 

1.22 

1.00 

Que.  Power 

20% 

10 

19% 

5.13 

PROVINCIAL  AND 
MUNICIPAL  BONDS 


UNLISTED  SECURITIES 


MUNICIPAL  BONDS  (Supplied  bjr  Kippen  &  Co.  Inc.) 

Bid  Ask. 

Bid  Ask 

British  Columbia,  3.  I!f(r9  96.50  y8.5v  Hi!fuhurooii  -i-  nn  Vx'ln 

■British  Columbia  1957  1U.50  ..  .  u  c  siX  ’  ‘  '  r,'/ 

MaiUloba,  3%.  1966  .  SI.UO  SH.OO  ,i;  V  tiodericii .  1-  )  ■" 

Munitoim.  •  ■  *  •  •  yy.oO  uiintoa  rctf.  Carpel  lOi.lMi  ”** 

New  4^'ji,  191)1  tll.UO  .  Ilritish  'Viiiericaii  xa  lai 

New  Urunswlck,  3^4.  .1937  97.U0  100.00  UrocKvilie  Trull  oi.'IJo 


,  CALGARY  OIL 
QUOTATIONS 

Sopplicd  by  Jansci  Richardsun  A  Seas 


.New  Brunswick,  3.  1959  .  94.5U  90.:iU  i  „„  invesl  .  yu'oX  orfiii 

.New  Brunswick.  3',4.  1969  95.5U  97.511  (.miLda  Vjl>  ’ . 70  mm  kmVoo 

New  B^mi^w/ck’  ifw  llll  lO-i'mi  *  .Motor  Luiiiii  is.’jil  P-tioU 

New  tSrUllSWlCK,  4*  •  IIHI.OO  103.00  1  I  u||  Ktjiri'h  I'rkiti  vfi  nit 

N>:  i.™'ick*  K  ^H'^nmity  3V.ou 

New  Bruntwic^^^^  3^  I96!  fi.to  iixso  I  [i:;;- ,;„v  ill;:, 

crw^i'ra'^’Apu”.*- t!*o'i^ •  v.i;' 


.\<lmiial 
Alb.  I’uc. 
.Viiut'onda 
.ViiK.  (^aii. 
I  .Mlalitir 


Nova  .Scotia,  3.  1956  . 

Nova  Scotia,  3%,  1966 

Nova  Scotia.  3,  1956  . 

Nova  Scotia.  3.  19.'i8  . 

Nova  Scotia,  3,  1967  ....  96.00  98.0(1  (.oniiiicrcial  l.ife  10  ’.o  I  liast*(.rest  .  ... 

(^nfor(n**”V"'l9"h  'o-'-lI  oo'-s  *^'»n‘ ation  l.ife  ......  330.00  •  • !  i  i> . 

Ontario  .  ’<ro  oVlMI  Life,  30%  I>d.  40.00  ....  Hank  Pete  .... 

Ontario,  , I,  .  0;.00  99.09  i.iro  Uiiwui  breehold  . 

({Ilf.  Hydro  Kect  ,  3.  1967  j||||.5n  Cuban  CHimdia.VsuKar':  r,:!!.!  OH  . 

ollt'  m-ilm  El^f  ■■  2V  '  ’6«  io  *0  8)  •‘'■•'■olt  Inter.  Bridge  .  .  .  1 1.OO  16.00  Ijaniin  . 

"Vdro  K.-.  3^19!?S  97:00  9:;.ro  &  Induliv/e^"- oii  i&khj 

I-r%dr.l;2  n'^‘3  ’iois  -  mil!!  Ilunbm  Tins’  3?;oo  |  Jupiter  Oils  .... 

IV  l-'IlwarO  K  vl/*  loili  o 'i  ml  o-(»  tasH-rn  Hakeries  .  3.00  4  (Hi  OHs  . 

i>  ■  1.-1  .1  I  '  ■  !2e!  iin  III  1  'Iin  liastern  Trust  .  31.00  33.00  M-''**'*''  <,-al"iur  .. 


'..'•I -a  u'-'-n  lihasr  t'liils  ....  53.00  56.(10  Halboi 

iiui'-  '  .  >•'>'*  ^  jo 

101  on  (iiVnn  Steamships  ....  145.00  .... 

onnii  uanii  ^omuierclal  Pliiaiice  ....  31.50  .... 


30.3,'>  3V.66  '  K'nPlce  . 

OO.iHI  800.00  <-almoiil  . 

18.50  193i0  Calnoilh  . 

38  00  *'*"'•  *^>106  . 

32  00  Comniatifl  ...aa.** 

3o‘..'>U  31.5(1  . 

19.(KI  30.35  I;®"'.*'"!  1  Vii.-”* 

^  0#  I  (.oiitincntal  Oil  .. 

53.00  56.00  Dalhousle  . . 

1.00  3.50  . 

4.-..(Mi  .  Decalta  . 


Building:  Prod.  36  27  30% 

Burlington  Steel  18%  12%  17% 

Bur.  DyDck'A’  8%  6%  7% 

Canada  Cement  49  21  47% 

Can.  A  Dorn.  Su.  23  18%  20% 

Can.  Malting:  53%  43  51 

Can.  North  Pwr  12%  7  10% 

Can.  Pack.  ‘A’  43  29  41 

do  ‘B’  38%  14%  36% 

Can.  Per.  Mrtge  SO  45  48% 

Can.  Steamship  25%  12  24 

Can,  Vinegars  14%  12  13% 

Can.  Wire  ‘B’  65  24%  65 

Cdn.  Breweries  24%  17  17% 

Cdn.  Bronze  30%  19  30 

Cdn.  Caimers  25%  13%  24% 

do2ndPref.  23%  18%  _ 

Cdn.  Car  A  Fdy  15%  9%  13% 

Cdn.  Celanese  50  19  50 

Cdn.  DdgADck  29%  18%  26% 

Cdn.  Food  Prod.  8%  8.00  3.06 

Cdn.  Foreign  In.  78  24  77 

Cdn.  Gen.  Inv.  22  15%  20% 

Cdn.  Industries  35  19%  35 

Cdn.  Locomotive  36%  22  27 

Cdn.  Marconi  5.50  1.15  3.75 

Cdn.  Oil  Cos.  18  12  17 

end.  Pacific  Rly  23'%  11%  23% 

Cdn.  Vickers  14%  11%  13% 

Cdn.  'Wst  Lum.  7%  3  6% 

Cdn.  Westingh’e  80  47  70 

Cockshutt  23%  11  21% 

Comm.  Alcohols  6  2  4.50 

Cons.  Bakeries  11%  7  7 

Cons.  Min&Sm  127%  81  125% 

Cons.  Paper  33%  13%  33% 
Consumers  Gas  177  148%  162 

Consumers  Glass  35  20  35 

Corby’s  ‘A’  13%  8  11% 

do  ‘B’  14  8%  12 

Cosmos  Imperial  17  13%  16 


3.53  1.90 

3.63  2.50 

1.43  1.20 
0.33 

3.54  1.25 

4.71  5.00 

3.49  1.70 

3.15  1.60 

1.74  0.75 

1.67  0.80 

8.53  3.00 

0.88  0.60 
0.62  0.62% 

6.49  3.00 

0.76  0.40 

5.28  2.60 

2.08  2.00 
7.12  3.00 

0  90  0.70 

16.98  2.40 

1.11  1.20 

1.70  1.00 

3.16  1.60 

2.02  1.00 
1.22  0.80 
0.94  0.70 

2.64  1.25 

2.64  1.25 

2.87  1.00 

3.11  0.60 

1.44  0.75 

9.71  6.00 

1.64  0.85 
0.48 

1  90 

o!o5  o'.io 

2.65  2.00 

2.17  2.00 

4.70  1.00 

3.91  1.00 


Foundation  Co.  39%  24  34 

Fraser  Cos.  39%  19  38 

Gatineau  Pwr.  19%  15%  17% 
General  Bakeries  3  1.55  2.40 

Gen.  Steel  Wres  20  IS  19 

Goodyear  103  80  95% 

Gt.  Lkes  Paper  31%  9%  30% 

Gypsum  Lime  23%  14  21% 

Hamilton  Bridge  15%  8  13 

Harding  Carpet  12  8%  9% 

Howard  Smith  72  27  68 

Imperial  Oil  30  16%  27% 

Imperial  Tob.  15  12  13 

19%  28% 

7%  13% 

21  38% 

29  38% 

36%  52% 

7  13 

43  93 


Indust  .Accept  41 


John  Inglis  15  7%  13% 

Inti.  Met  In  ‘A’  42%  21  38% 

Int  Nickel  39%  29  38% 

Inti.  Paper  64  36%  52% 

Inti.  Pete  14%  7  13 

Inti.  Power  95  43  93 

InU.  UUlities  25  13%  22 

Labatt  23%  17  18 

Lke  of  the  Wds  29  21  28 

Lang  A  Sons  19%  13  15 

Laura  Secord  17  13%  14% 

Ijewis  Bros.  15  8%  8 

Loblaw  ‘A’  34%  27  32 


Loblaw  ‘A’  34%  27 

do  ‘B*  33%  27%  32 

Lowney  16%  13%  14% 

MacMillan  'B‘  16%  6  16% 

Maple  Leaf  Mill  13%  8  13% 

Massey*Harris  44%  15^ 
McCoU-Front  18'%  10  V 

Mercury  Mills  7%  3 

Mexican  LAP  2.90  2.25 

Milton  Brick  2.25  0  95 

Min.  A  Ont  Ppr  26%  12^ 

Robt.  Mitchell  28%  17 

Molson  ’A’  29%  25  li 

do  ’B’  29%  25» 

MU.  LocomoUve  23%  16 


0.61  0.26 
2.06  1.00 
1.72 

1.43  1.45 

2.50  1.35 

1.50  0.60 

1.01  0.40 

5.36  2.00 

5.36  2.00 

1.70  1.20 
2.00  1.60 

17.29  6.00 

0.64  0.50 

2.36  1.50 

11.84  1.87% 

2.14  0.80 

2.77  1.10 

2.77  1.10 

2.42  1.60 

0.21(d)  ... 
1.32  0.65 

2.10  1.80 
2.53 

1.39  0.60 

1.74  1.00 

9.68  3.55 

2.42  1.10 

2.71  1.00 

2.72  1.50 
0.10(d)  . . . 
1.62  0.60 


Royalite  15%  6.85  11% 

Russell  Ind.  23%  14%  23% 

St.  Lawr.  Corp.  30%  4  30 

Shawln.  W  &  P  31%  22%  31% 

Sicks  Brewery  23  15%  19 

Silverwood  ‘A’  11  8%  10% 

do  ’B’  8  5%  7% 

Simpsons  ‘A’  36%  23%  34% 

do  ’B’  31%  21  29 

southam  Co.  22%  17  19 

South.  Can.  Pwr  27  17  27 

do  Pref.  120  108  121 

Std.  Chemical  12%  5  12 

Std.  Paving  18  7  12% 

do  Pfd.  35%  18%  26 

Stedman  Bros.  18%  13  17 


East*<Irpst  .  .  < 
Kji9t>lA*(luc  . . . , 
I'PtliTiitpd  IVle 
I'lHiik  Pete  ... 

Freehold  . 

(ilobe  OIJ  . 

Htintia  . 


rr.  Ivclwara  Is..  rJI)!  WMMMOl.OO  KninlrM  I  Ifr  !?v;.  IM 

Hr.  Edward  I,  3.  1903  98.30  ^llli^'^VackeiV  Urn 


Steel  Co.  of  Can. 

do  Pfd. 
Tamblyn 
Transvision 
Union  Gas 
United  Corp.  ‘B’ 
United  Fuel  ‘B* 
United  Steel 
Wabasso 
Hiram  Walker 
Westeel 

Weston  (Geo.) 
Winnipeg  Elect. 
York  Knit.  ‘B’ 
Zellers 


.  ill'll”.  EssfX  I’ackrrs,  Prrf.  ... 

IJiiebei «  1900  •««§••«•••  «W. .lO  1 00. iift  i.' « i#\t.  i  i r ^ 

Ouehre,  3,  1963  .  98  ,30  in0  0»  (;,lf  iir.,,  r„  . 

Oiieheo.  3,  1962  .  ^ !!!!•'}!)  (luderlch  Elevator  ..I::! 

O'lebec,  .1,  19/0  9,./.i  99./i  iirpni  \Ve«i  l.if» 

Oiifbee,  3,  1970  .  97  .36  99..31  (|uar«„tee  Co  of  N  A  ‘ ’ 

o’m’('  ’  2V’  1M4  .  O-'IIIl  o?!!!!  B'alty,  Pref.  . 

Q.M.C.,  3,  196.3  97..3()  99..30  Hviund  Dairy  i*Vtf . 

O.MC..  .IV.,  1960  .  100.no  102.00  Life’  . 

Q.M.C..  3%.  1964  .  99..30  101.50  ,,,-7™"  *  i,' n  •^1. 

Saskatchewan,  4,  1960  . .  102.60  ....  } 

Saskatchewan,  .3.  19.38  ..  108.00  ....  •••• 

Saskatchewan.  3%.  1962  .  97.00  98.00  t,.l.  • 

Saskatchewan.  3%.  1905.102.00  104.00  UcCorihv 

Saskatchewan.  3H.  1968  .  101.00  ....  ‘xfoCar  hv  M  l’ 


18.00  ....  l-educ  Cons . 

0.30  V.On  ••'‘Hue  West  . 

17.00  20.00  •<>l“'‘<l  I’fle 

103.00  ..  MfH-  !''■« . . 

•11  |wi  Mercury  . 

ll:30  13.23  ''ill  <:<•>  . 

.323.00  _  -Model  . 

41.3.00  _  J>al.  Pete  . 

.3,3.00  ..  Bri.  Itom.  . 

10.00  iV.OU  ^prlli  Confl . 

118.00  ....  . 

r)3.0U  ....  irtoiflc  Pete  ...a 


lAinii  I  IOAA  nymiKi  uairy,  itci .  ... 

a«?il  Imperial  Life  . 40n.o0  ....  Panwp.st 


Ci.i/oi/.!....:...  i  man  in-i'i'in  liigram  *  Beil.  Pref.  !!.,  103.30 

a '  m?«  ■  ■  mJan  -  Inter.  HoldlUKs  .  9.00 

Saskatenewans  5.  19. >K  . .  108.00  ....  |..iimhtoii  1  uan  8%  tui 

Saskatchewan.  3%.  1962  .  97.00  98.00  i,.l.  .  ' 

Saskatchewan.  3'34.  1905.102.00  104.00  UcC.rlhv  . 

Saskatchewan.  3H.  1968  .  101.00  ....  ‘Ifrc.r  hi  M  i’ 


30  20%  30 

32  26%  30% 

.65  .15  .40 

19%  8%  17% 
36  18%  33% 

23  17  20 

9%  5%  81% 

22  13%  22 

56%  23%  53% 
19%  16  17% 

30%  20%  30 
42%  27  34% 

3  1.00  2.25 

17  13  14% 


103..30 

4)  00  !  J.eascholds 

8.3.00  i . 

21.50  26.00  Roxana  . 

6.30  7.50  '  Juj  -  , ‘-•n . 

1.00  3.00  I  '’"I"'*'';.,, . 

383.00  ....  •^'lare  OH  . 

32.00  ....  Soufli  liraeeau  .. 

I.IS'.OO  143.06  -Spooner  . 

1100  ....  Sunset  . 

24.00  ....  Superior  . 

2  50  ,  Turner  . 

6.3.60  lulled  . 


MUNICIPAL  Manufacturers  Life  ....  385.00  ....  Nhare 

Charlottetown.  3'A,  1969  ..  98.00  101.00  Midland  Prop .  .32.00  -  South 

Halifax.  3,  196.3  .  94.60  97.60  Monarch  Life  . 1.38.00  14.3.00  Spooiie 

Hull,  3%.  1963  .  90.00  99.00  .Montreal  C.  &  D.  Bunk  .  11.00  ....  Sunset 

l.evls,  5,  1934  .  102.00  107.00  -Morrow  Screw  Com.  ...  24.00  ....  Snperic 

Moncton,  .3>i,  1966  .  98.00  101.00  Mtge  Discount  Units  2..30  ....  '"i;'''’.'' 

.Montreal,  .3.  1960  .  911.00  99.00  Sal.  Life  Assce,  23*7.  Pd.  6.3.00  _  J." 

Montreal,  3,  1964  .  9.3.00  98.00  S'w  Bruns.  Tel.,  Com.  .  11.2.3  12.25  >  ulcan 

.Montreal.  .3,  1970  .  93.00  96.00  -S'»'a  Scotia  frust  .  161.00  .... 

.Montreal,  .'t,  1974  .  91.00  94.00  Hffice  Specialty  .  60,00  ... 

Ouebec,  3%,  1964  .  99.00  102.00  <Hd  Comrades  Brewers  ..  0.20  0.60 

St.  Boniface,  3.  3H,  4.  1977  87.00  91.00  Oulaclo  Tobacco,  Pfd.  -  6.(Hi  - 

.St.  John.  4%.  1971  .  119.00  ....  Pacific  Coast  Term .  12  (lO  .... 

Three  Rivera.  3V.,  1963  ..  98.00  101.00  Paraniounf  Oshawu.  Pref.  90.00  _  x  Affll. 


Bid 

Aiked 

.I4(i 

.15% 

.96 

.14 

.14% 

4.50 

4.70 

■i.XA 

3.30 

.45 

.48 

.74 

.78 

.KU 

J7 

3.11(1 

3.08 

.50 

, . 

1.5./ 

L«6 

.45 

.5(1 

.26 

.93 

.11'^ 

.30 

1.0(1 

1.05 

.(W'.'. 

.10 

.18 

.19 

4..S0 

4.70 

.40 

.41 

.05  >4 

.»«% 

.4.5 

.48 

.OH 

.08 

.noVi 

.10 

.'HI'S 

.11 

..•>9 

.62 

.74 

.80 

.33 

.31 

.14 

.36 

.;)() 

.94 

.3:1 

.24 

.19 

.20 

.11% 

.12>4 

.1.') 

.18 

.41 

.46 

1.7.) 

t.78 

12.'. 

1.37 

.05 

.06% 

1  70 

1.80 

«.90 

6.90 

..«■> 

•IS 

1.35 

1..10 

.41 

.46 

.19 

.30 

.34 

.27 

.09 

.09% 

.11% 

.11% 

.06  (4 

.09% 

.09 

.09(4 

..in 

.36 

..V) 

.37 

.75 

.78 

.41 

.45 

.31 

.26 

MUTUAL  FUNDS 


17% 

3.90 

4.79 

0.88 

0.80 

Can.  Nationale 

21 

19% 

20% 

3.95 

2.25 

1.39 

1.00 

Commerce 

28 

22% 

26% 

3.77 

1.40 

7.14' 

1.78 

1.20 

Dominion 

31 

24% 

31 

3.87 

26% 

7.62 

1.65 

1.40 

Imperial 

35% 

27% 

34 

4.12 

28 

7.14 

1.65 

1.00 

Montreal 

30% 

25 

30% 

3.31 

27% 

3.67 

1.92 

1.70 

Nova  Scotia 

45% 

34 

43 

3.95 

1  26% 

^  4.88 

1.67 

1.00 

Royal 

30 

24% 

29 

3.45 

16  ■ 

5.00 

1.93 

1.60 

Toronto 

43% 

35% 

42 

3.34 

CORPORATION  BONDS 


utility  — 

Algoma,  .3,  1939  .  81  84 

Avalon,  3>/a,  1906  .  94>/.i 

Bell  Telephone,  3,  1J77  _  96>Ti  99 

Brazilian  Tract.,  434,  1970  .  9.3  97% 

B.C,  Electric,  3'/4,  1967  _  91%  97 

B.C.  Electric,  3^4.  1968  ...  99%  102 

B.C.  Electric,  .334.  l'J69  ...  99%  102 

B.C.  Electric,  3%.  197.3  ...  OOhj  99 


9.00  ..  i'aciflc  Coast  Term .  12.00  _  BI<1  -Ask 

Three  Rivera'  3%,  1963  ..  98.00  loV.no  Paramount  Oshawu.  Pref.  90.00  _  x  Affll.  Funds,  Inc.,  Com.  4.54  4.91 

Vanconver,  6,  19(53  .  108.00  113.00  Peller  IlrewinK,  Com .  0.90  ...  x  Ainer.  Riisiness  .Sliares  .  .3.97  4J9 

Westmount,  4,  19.34  .  101.00  101.00  I’cHer  BrewInR,  Pref.  ...  9  00  11. oO  x  Boston  Fund  Inc .  22„38  24.19 

Windsor.  3%,  197.3  .  88.00  92.00  Provincial  Bank  .  16.2.3  17.25  x  Bullock  Fund,  Ltd .  21.77  23JI6 

Winnipeg.  4%.  1960  .  1I8..30  _  Ouebec  Tel..  .3%.  Pref.  .  19.50  20.25  Caiidii  Invest.  Fund  ....  5.70  6.30 

_  Ritchie  Cut  Stone,  Pref.  .  10.30  ....  (iomm.  Int’l.  Corp .  4.56  5.01 

AASkBuASk  AvsAwa  ■u.uwuiauuv  Sawyer  .Massey  . 0.7,3  ....  Corp.  Investors  .  5.22  5.64 

CORPORATION  BONDS  Sclberling  Rubber,  Omi;  6.25  ...  x  Dividend  Shares  .  1.70  1.87 

.Soverign  Life,  2,3%  Pref.  59.00  _  x  Eaton  A  Howard  Bal.  Fti  28.73  80.71 

Bid  Ask.  Standard  F'liel.  4%%  Pref.  .37.50  .39..50  x  Fund.  Investors  Inc.  ..  17.20  18.85 

Sun  Life  Assce  Co . 1370.00  1 12.3.00  x  Croup  .Secs.,  Auto  She.  7.02  7.70 


Third  Can.  Gen.  Invest.  .  4.00 

Toronto  Carpel.  Com . KMi.OO 

I'oronlo  General  Insiir.  ..  6.00 

Vniled  Steel.  “A”  Pref.  ..  23.7.3 

Waterloo  Mfg.,  Com .  6.00 

Western  .\ssnraiice.  Com.  78.00 


4.00  4.7.3  X  Group  Secs.,  Rail  Shs.  .  6.34  6.95 


Western  (irain.  Com .  1.00 

iiic:  ElectricI  3%’.  i97ii  i'.l  96%  'iiii  Western  Grain,  Pref .  62.00  -  He.sniiroes  of  Canada  ..'  'iiiis  yiw 

B;C.  Telephone,  4,  1962  ...  lOo'  1U2  Western  Life  .  27.00  ....  Timed  Inv.  Fund  . Xd4.30  4.72 

Calgary  Power,  3%.  1972  98  100%  Western  Stockyards  ....  23.00  ....  x  Wellington  Fund  Inc.  ..  18.76  20.47 

Canada  Electric.  3%,  1907  91%  ..  Western  Stockyards.  Pref.  24.00  - 

E.  Kootenay  Pwr..  a,''*.  IiKi7  92  ..  Vork  Trading  .  .  12,00  11  00  INVESTMENT  COMPANIES 

Foreign  Power  Sec.,  6,  1954  57  .. - x  Ind.  Ti-ust  Shares  .  2.43  2.76 

Gatineau  Power,  3V4.  1970  .  99%  102  ^ARIAniAkl  AP^TIUC  Leverage  Fund  .  3.A5  3.68 

Great  Lakes  Pwr.,  3%,  1969  96  %  99  A\#llvC  Mutual  Accum.  Fund  11.44  13.28 

Int.  Pipe,  4,  1970  .  27.3  290  DOAIH  DDI^BC  *  Amer.  Trust  Shs.,  '53  4.53 

l»w.  St.  Law.  Pr.,  4%,  1958  97%  ..  OWril/  rKIV#B9  x  N.  Amer.  Trust  Shs.,  *56  2.,52 

Maritime  Electric,  4%,  19.36  100  United  Bond  A  Share  .  12.73 

Nfexican  L.  A  Power.  5.  *7.3  72  76  CON  ERNMENT  OP  CANADA  BONDS 

.Mt.  Island  l*ower,  5%,  1937  10.3  . .  Rate  Maturity  Bid  Asked  x— U.S.  Funds. 

MacLaren  Que.,  3,  1909  ...  97  100  Int.  - - — — 

Mont  rca  I  1  ram..  J.  1 9i>3  . ,  99  101  ...  ..  .  ...n.  us  d  a  nn#%vwTfv.AAw. 

-Montreal  Tram.,  4%,  193.3  98  100'-'.  1  I9j1  99.2j  99. u  C.IAR.  APPOINTMENTS 

Montreal  Tram..  5%,  19.35.  9!t'i  loivi  iJ?  J"''-  J  i'i!"’*'  11115*  - 

\nt  I  A  p  414  iQfli  lort  LV  Nov,  1  iy.>4  yy  OO^a 

*Nfid.  L.  H.  A  1%  3'4.  I9.3(i  96  99  •'I''’'-  1  J''}*  H'0%  101^  Announced  by  the  Canadian  Na- 

North.  <}ue.  Pwr.,  4%.  1967  '99  101  ••'•‘b.  1  19.32  i({2%  io2>  tional  Railway  is  the  appointment 

QuXc’powir.^aViSM';;;  '"7% ’(“o  -ii.,  Man  i'  52-34  101%  i(Vi%  Of  John  W.  Grant  as  superviaor  Of 

Shawinigan,  .1,  1961  .  98  160',^  'Ji*  J"iy  ]  'jy%  budgets,  with  headquarters  at 

shawinlSmil  s'^^’i'm’’ .ll'.’l Mar-'  1  160%  lo'v;  Montreal.  He  suciieeds  W.  J.  Mans- 

.Shawinigan,’  3*.  1973  .  1(10'.;,  103  J«"-  ]  ?!;-•';!*  »•;%  166%  field  who  has  retired  under  the 

Ui'iite.rslc®  3*i'932 -'o'/"  loi  s“‘!h-  1  H-66  »9'1  166’i  Pcnsion  rules  of  the  company. 

ind"a"'.'M!?is^’-’"  i'  HK-6J  99%  Voo^:  Mr.  Grant  was  bom  at  Glasgow, 

Ahitibi  p.  i  P.,  3%,  1967 .  101  103  3%  June  1  .3(1-66  ions,  jois-,  Scotland,  On  June  10,  1803,  and 

Acadla-.MI.  Sugar,  3"'„  190.3  101%  ..  2%  Jonc  1.  h,-fji  96%  «j,%  entered  the  service  of  the  Grand 

Aluminium  Co.,  3%.  1974  lOI  _  t  NxCano 

Angio-Can.  OH.  4,  1969  .  .  .  164  1  07  Trunk  Railways  ss  an  instrument- 

Bowater  p.  A  P.,  1908  97'i  99%  RAILWAY  and  NAVIGATION  BONDS  man  in  the  engineering  depart- 

Brand.  Henderson.  4.  l!’»l  ..  96  Int.  .Mat-  ,  .  ,,  7,,  ,  m 

B.C.  Forest  Prod.,  4%,  '66  'J6'<.  'J9  Rnte  uiity  Bid  Asked  ”1^"^  at  Belleville  In  February. 

B.C.  Forest  Prod.,  4.  1966  .  92%  9.3  Steamships  .  3'i  1937  98  100  1913.  From  November,  1914,  tO 

c2m  Breweries:  LVi9  -::  96'“  ^  .  4  ,  1966  99  101  November,  1919,  he  Served  With  the 

Can.  Canners,  3%,  1970  ...  lop.i  io3'i  ('i  pn.  ;t%  1970  I os  iio  Royal  Field  Artillery  in  France 

Unadim^o'i!  3%.  W02  i:"  98'^  i(H  |  m'  In'/  Belgium.  On  his  return  to 

Canadian  OH,  3',4,  1904  ..  99%  101 '-4  (■  v  n  1)  c'l  3  lo,'*  '(O  il  ioi  Canada  he  became  assistant  en- 


0.00  ..  X  (iroup  Secs.,  Steel  Shs..  7.26  7.96 

6.00  . .  .X  Incorp.  Investors  .  23.1()  30..38 

3.7.3  21.75  Investors  Mutual  .  5.58  6.14 

0.00  0.73  X  Keystone  Custodian,  B-4  11.62  12.68 

R.OO  ...  X  Mas-s.  Investors  Trust  .  .32.43  33.06 

1.00  2.00  X  .Mass,  Inv.  2iid  Fund  Inc.  15.12  16.35 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


b;c.  Telephone,  4,  1962  ...  160  102  Western  l.ife  ..  .  2, .00 

Calgary  Power,  3%.  1972  98  100%  Western  Stockyards  ....  23.00 

Canada  Electric.  3%,  1967  91%  ..  Western  Stockyards.  Pref.  24.00 


Apparent  1950  1940 

Annual  Jan.  June  Unircnt 

DIt  Blab  Lew  Wee 

0.50  Acme  Glove  15  7  9 

0.30  Amal.  Elect.  9%  6  7 

0.40  Andian  National  9%  4%  7% 


Apparent 

Animal 

niT. 


High 

Circle  Bar  9 

do  *A’  18 

Cinzano  ‘A’  1.25 

Claude  Non  ‘A’ 3.00 


19.50  1949 

Jan  Jh  Rarrent 

Ilgh  Low  Price 


I  Apparent 
I  Annual 


1949 

June  Current 
Low  Price 


. . . 

Argus  Cor  War 

.45 

.00%  .00% 

•  •  e 

do  ’B’  1.00 

.20 

.40 

0.45 

Auto  Electric 

7% 

4% 

7% 

a  a  • 

Cochrane-Dim. 

11 

6 

11 

0.60 

Auto  Fabric  ‘A’ 

10 

5% 

7 

0.80 

Coghlin 

14% 

12% 

13% 

0.40 

do  ’B’ 

5% 

3%  4.25 

0.50 

Collingwd  Ter. 

10% 

8 

10% 

Barcelona  Trac  4.00  1.00  3.00 

1.00  Bates  A  Innes  16  13  14 

7.00  Beldlng-Cort.  170  180  .... 

0.60  Belgium  Glove  11  8  8 

0.25  Bert.  A  Son  ‘B’  11%  5  11 

0.10  Bickle-Seagr’e  2.50  1.75  _ 

0.50  Biltmore  9  6  6% 

Blue  Ribbon  26  9%  26 

2.50  do  Part  Pfd.  56%  45  56 

2.00  Blue  Top  Brew.  "35  20  20 

8.75  Bowes  Co.  'B'  43%  23  42 

...  Brand  A  Min  1.25  .20  .... 

. . .  Brand.-Hender.  14  8  9 

1.00  Brant.  Cord.  ‘A’  15%  14%  15% 

...  do  ‘B’  12  6%  12 

1.00  Brant.  Roof.  23%  14%  15 

2.00  Bright  (T.G.)  23  14  23 

0.80  B. A.  Bank  Note  16  12  13% 

. . .  B.C.  Pip  &  Ppr  198  75  .... 

Burnett  5.00  1.35  4.05 

3.00  Bums  &  Co.  'A’  41  23%  41 

2.00  do  ’B’  33  12%  33 

0.90  Butterfly  Hose.  14%  9  9% 

1.00  Caldwell  Linen  17  12  15 

1.00  do  2nd  Pfd.  18  16  16% 

0.10  Oanada  Bread  3%  2.30  2.75 

0.80  Can.  Crushed  St  26  11  20 

0.60  Can.  Floor.  ‘B’  15  11  15 

0.40  Can.  Foils  7  5%  5% 

0.80  do  ‘A’  13  10  11% 


0.50  do  Pfd.  11  7%  11 

1.00  Conduits  Nat.  9%  5  9% 

1.50  Cons.  Dlv.  Pfd.  19%  15  19% 

do  ‘A’ 100  .30  .60 

3.00  Cons.  Lithogph  32  24  .... 

0.33%  Cons.  Press  ‘A’  8%  4%  6% 

do  ‘B’  2%  1.05  130 

0.85  Cons.  Textile  15%  8  15% 

2.00  Cor.  Paper  Box  29  17  24% 

0.50  Craig  Bit  9%  5%  7% 

0.60  Crain  Ltd.  10  6  9% 

2.00  Crown  Cork  38  31%  35 

5.00  Crown  Trust  1.27%  114  126 

4.00  Crows  Nest  Pss  56  45%  54 

2.75  DavidAFre'A’  34%  29%  34 


0.60  Can.  Floor.  ‘B’  15  11  15 

0.40  Can.  Foils  7  5%  5% 

0.80  do  ‘A’  13  10  11% 

1.96  Can.  Fr&Fg  ‘A’  28%  24%  26% 

3.00  do  ’B’  48%  35  41 


do  ’B’  17 

Davis  Lthr  ‘B’  9 

De  Havilland  40 
Disher  Steel  18 
Dom.  A  Anglo  136 

Dom.  Corset  14 

Dom.  Dairies  9 

Dom.  Electro.  5 

Dom.  Fabrics  14 

do  2nd  Pfd.  31 

Dom.  Malting  26 

Dom.  Scottish  9 

Dom.  Sqre  B'dg.  82 

Donnl  A  Mudge  11 


•B’  17%  8  15 

‘B’  9%  6%  9 

i  40  12  36 

18  5%  17% 

o  136  102  136 

14%  13  13 

I  9  6%  7% 

».  5%  2%  4.45 

1  14  9  13 

].  31%  21  31 

;  26  20  20 

h  9  3%  8% 

dg.  82  43%  62 

Ige  11  170  3  50 


niv  High  Low  Price 

0.60  Holden  Mfg.  'A’  9%  5%  6 

0.20  do  ‘B’  5%  3.90  3.90 

. . .  Holt  Renfrew  26  26  .... 

0.50  Homer  ’A’  10%  7  9 

...  Hotel  de  la  Salle  15%  14  14 

1.50  Hubbard  Felt  ‘A’  18  14%  16 

...  do  Com  5  4  .... 

1.25  Humberstone  S.  26  17  20% 

0.25  Hunt’s  ’A’  9%  6%  7% 

0.25  do  'B’  13  7  8% 

5.00  Huron-Brie  Mtg.  125%  110  125 

0.25  Hydro  Elect.  Sec.  4%  2.25  3.60 
1.10  Imperial  Varnish  18%  15%  16% 

1.50  do  Pfd.  31%  30%  Z0% 

0.50  Ingersoll-Mach.  9  7  9 

0.90  Inter-City  Bak.  15  12  14 

2.00  Intercolon.  Coal  30  25  25 

0.20  Inti.  Bronz  Pdr.  10  4  8 

1.50  do  Pfd.  23  15  20 

0.04%  InU.  Coal-Coke  .33  .20  26% 

. . .  Inti.  Paints  10%  5%  7% 

1.20  do  Pfd.  25  18  .... 

, . .  Interprov  Util.  6  3.50  3.50 

0.80  Invest.  Found.  17%  8  16% 

1.00  Jamaica  Pu  Se  13  10  11% 

0.80  Journal  Publish  15%  12%  15% 

1.00  Kelvlnator  20%  16  16 

...  Lambert  (Alf.)  12  7%  9% 

. . .  Langley’s  1.50  .25  .75 

1.00  Lawson-Jones  'A’  22%  15  22% 

...  do  ‘B’ 18%  10  15% 

, . .  Levy  Bros.  5%  4  .... 

. . .  Lindsay  15  10  10 


Apparent 
Annual 

Die,  High  Low  Price 

5.00  Ont  Steel  70  18  65 

0.80  Paton  Mfg.  24  9  11 

1.00  Paul  Service  20%  12  16% 

3.00  Penmans  63  51  57 

0.25  Peoples’  Credit  12%  5  12% 

2.25  Photo  Engravers  30  24  25 

3.00  Pwr.  Cp.  2nd  Pfd  57%  51  55 

0.25  Purity  Flour  9%  5%  5% 

0.77%  Que.  Tel.  ’A’  13  8%  10  ■% 

0.75  Quinte  Milk  'A*  10  8  9% 

0.15  do  ‘B’  3.15  3  3.10 

0.50  Regent  Knitting  27  20  22% 

0.25  Reitmans  25  13  23 

, . .  Reliance  Grain  35  .60  1.00 

0.60  Renfrew  *11111.  ‘A’  8  5%  5% 

1.30  Renold-Cov.  ’A*  20  17%  18% 

2.00  Riverside  Silk ’A’ 30%  24  28 

1.00  do  ‘B’  18  5  18 

3.00  Robertson  P.L.  66  34%  66 

0.50  Robertson  Cotton  13%  8%  13% 

0.80  Robinson  Little  12  9  10 

0.15  RoUand  Paper  14%  6  12% 

1.15  ‘  St  Lawr.  Flour  24  14  19 

1.00  .  Sangamo  17  9%  .... 

0.70  Sarnia  Bridge  9%  6  9% 

1.00  Scythes  16%  14%  15% 

0.60  Sheraton  ‘A’  21  7%  20 

1.25  Sherwln  Wms.  25%  15  25% 

1.40  Silknlt  24  11%  21 

0.90  Simon  A  Sons  20%  10  10 

1.95  Slater  Co.  41  25%  39 

...  Stand.  Clay  16  9  9 


19S0  1949 

Jan.  June  Current 

ligb  Low  Price 


Donohue  Bros. 
Dryden 

East  Kootenay 


31%  16 

30  11 

9  100 


Can,  Iron  Fries 

34% 

15 

34 

3.00 

Eastern  Thea. 

25 

22% 

Can.  Machinery 

7% 

47. 

0% 

0.45 

Easy  Washing 

7 

5 

Can.  Starch 

32 

6% 

29 

3.75 

Econ.  In.  Trust 

58 

38 

Cdn.  Bakeries 

11% 

5% 

9 

1.40 

Enamel  ft  Heat. 

22% 

14% 

Cdn.  Conv.  ‘A’ 

13 

6 

8% 

0.50 

Equitable  Life 

11% 

10 

do  ‘B’ 

13% 

5 

5% 

0.80 

Fibre  Prod. 

13 

8 

Cdn.  Cottons 

58 

42 

58 

... 

Fittings  Ltd, 

9 

7% 

15  30 

11%  28% 
1 00  .... 

22%  22% 
5  5% 

38  56% 


2.00  Cdn.  Fair.-Mrse  55 


Flash  Fasten. 


Cdn.  Gen.  Elec 

400 

210 

380 

Fleury-Bissell 

6% 

.25 

.50 

Cdn.  Gen.  Secu. 

65% 

12% 

65 

3.66 

Ford  ‘B’ 

57 

22 

51 

Cdn.  Ice  Mach. 

5% 

4 

4 

. . . 

For.  Prw.  Se.  l-.’iO 

.10 

.50 

do  ‘A’ 

12% 

9 

9 

do  Pfd. 

23 

4 

17 

Cdn.  Inger.-Rnd 

81 

64 

72 

6.76 

Freiman 

10% 

6% 

10% 

Cdn.  Int.  In.  Tr. 

9% 

3 

9% 

1.50 

Gen.  Products  ‘A’ 

47 

16% 

45 

Cdn.  P.&P.  In. 

3.50 

1.25 

3.50 

1.50 

do  ‘B’ 

^5 

16%  .45 

Cdn.  Silk  Prod. 

34% 

19% 

28 

1.00 

Oord.  Mcky  ’B’ 

22 

9% 

10% 

Cdn.  Tire 

41% 

22 

39 

0.60 

Grand  A  Toy 

17 

14 

16 

Cdn.  Wllppr  ‘A’ 

16 

12 

13 

1.50 

Great  West  Coal  26 

15% 

22% 

do  ‘B’ 

16 

12 

14 

0.60 

Gt.  West  Felt  7.00 

3  00  3  00 

Cdn.  Wrebd  ‘A’ 

29 

23% 

26 

1.00 

Great  Wst  Sad. 

18% 

8 

13% 

Cassidy’s 

15 

10 

14 

0.25 

Greening  Wire 

5 

3%  4.85 

Catelli  ‘A’ 

12% 

10 

12% 

0.25 

Hahn  Brass  Com. 

10% 

8% 

10% 

do  ’B’ 

18% 

12% 

18% 

0.80 

do  ‘A’ 

17 

10 

13% 

Celtic  Knit. 

14 

6 

14 

1.00 

Hamilton  Cotton  16 

12 

15% 

Cent.  Can.  Ln. 

210 

201 

206% 

OPO 

Hartz  ’A’ 

10% 

9% 

9% 

Chartered  Trust 

30 

24% 

29% 

i.po 

Hayes  S*eel 

36% 

20 

33 

Chateo  Steel 

14% 

8 

9% 

1.40 

Hinde  ft  r)a’*Ch 

24 

14 

2-3% 

Chateau  Gai 

10 

6% 

8% 

1.00 

Hendershot  Paper  12% 

9 

11 

1.00  Kelvlnator  20%  16  16 

...  Lambert  (Alf.)  12  7%  9% 

. . .  Langley’s  1.50  .25  .75 

1.00  Lawson-Jones  'A*  22%  15  22% 

...  do  ‘B’ 18%  10  15% 

, . .  Levy  Bros.  5%  4  .... 

. . .  Lindsay  15  10  10 

4.00  Loews  ’Theatres  80  70  .... 

1.00  Lemdon  Hos'ery  7%  3.00  3  00 

...  MacKinnon  Steel  15  7%  15 

3.25  MacLaren  P  &  P  51  32  50 

1.00  Mailman  19%  14%  16 

0.50  Maple  LeafGard.  20  10%  16 

0.80  Maritime  Tel.  18%  16%  18 

0.62%  MaxweU  Ltd.  11%  6  11 

1.00  McBrine  28  15%  17 

0.40  McCabe  Grain 'B' 10%  3.00  9% 

. . .  Melchers  5%  4.75  4.75 

0.60  do  Pfd.  12%  10%  10% 

3.50  Mersey  Paper  116  45  81 

0.10  Mica  Co.  1.25  .60  1.00 

1.00  Midland-Pacific  22  14%  22 

5.00  Mitchell  (J.S.)  109  100  100 

1.26  Modem  Contain.  19%  12%  17% 

...  Modem  Tool  7%  3  .... 

1.00  Monarch  Knit  14  8%  12% 

1.75  Monarch  Mtge.  19  6%  17 

, . .  Mtl.  Island  Pwr  2.50  .15  .... 

1.50  Mtl.  Refrlger.  37  28 

2.00  Mtl.  Telegraph  52%  50  50% 

. . .  Morrison  Brass  4  2  50  3.00 

0.60  Mt  Royal  Metals  11%  9%  9% 

0.65  Mt  Royal  Rice  15  8%  14 

0.80  Murphy  Paint  23%  19  21% 

2.40  Nat  Sewer  P.  ‘A’  46  27  45 

1.00  Nat  Trust  30  25  29% 

1.00  Nfid.  Lgt  &  Pwr  80  15%  18% 

1.00  N.S.  Lgt  A  Pwr.  21%  16%  20% 

5.00  Nuclear  12  7  7 

. . .  Ontario  Beauty  1.50  .25  .50 

1.00  do  Pfd.  13%  4%  5 

5.00  Ont  Loan  132  12%  132 


E.  Kootenay  Pwr..  3-,'4.  liKi?  yi!  ..  lorl 

Foreign  Power  Sec.,  6,  1954  57 
Gatineau  Power,  JVi.  1970  .  99Vj  102 
Great  Lakes  Pwr.,  3',i,  l‘JC9  9(i'a  99 

Int.  Pipe,  4,  1970  .  27.'.  290 

l»w.  St.  Law.  Pr.,  4‘.i,  1958  (G'i  .. 
Maritime  Electric,  4%,  19'>i>  100  . . 

Mexican  L.  &  Power,  5,  ’75  72  76  '•O 

Mt.  Island  l*ower,  5',i,  1957  105  . .  Rat* 

MacLaren  Que.,  3,  l‘J09  ...  97  100  Int. 

Montreal  Tram..  3,  19.5.1  ..  99  101  ,,, 

Montreal  Tram.,  4(i,  1955.  98  lOO'-j  ■,» 

Montreal  Tram.,  hVr,  19.55.  99'4  lOIVi 

•Nat.  L.  &  P..  4%,  1901  ..  100  ..  I'V 

Nfid.  L.  H.  *  P.,  3'4,  19.50  90  99 

North.  Que.  Pwr.,  4%.  1967  'J9  101  -'V* 

Power  Corp.,  3Vj,  1967  ....  97  100  - 

Quebec  Power,  3’s,  1962  ...  97Vi  100  ’ 

Shawinigan,  .1,  1961  .  98  lOII'.-J  Ji* 

Shawinigan,  3', -4,  1970  .  1(K)'4  10.1  ■’ 

Shawinigan,  1,  1971  .  97'.4  100 

Shawinigan,  I*.  1971  .  lOO'.j  101  -1 

St.  .Maurice  Pwr.,  1%,  1970  97', 5  1(H)  -1 

United  Sec..  .1.  19.52  _  99'/,  lOI  •' 

Winnipeg  Elect..  3%.  1971  .  lOlVa  101',..  ^ 

Indastriala  — 

Ahitibi  P.  Jk  P.,  3%.  1967  .  101  101 

Acadla-.MI.  Sugar,  1"',,  1905  101 ..  2% 

Aluminium  Co.,  3%,  1974  101 
Anglo-Can.  Oil,  4,  1969  .  .  .  104  1  07 


York  Trading 


CANADIAN  ACTIVE 
BOND  PRICES 

GOVERNMENT  OF  CANADA  BONDS 


m 

Nov. 

1 

1911 

99.25 

99.75 

1(3 

Nov. 

1 

l'J.VJ 

9914 

M* 

Nov, 

1 

l!l.')2 

99 

99(4 

3(4 

KfI). 

1 

1!I.'>1 

100(4 

101 

1(4 

Feb, 

1 

in.', 2 

IO-J'4, 

102t, 

2 

Dec. 

1.') 

19.')4 

9«-1(. 

90(4 

1 

Mar. 

1 

5-2-,',t 

101(4 

101*, 

•J(i 

Julv 

1 

I9,')6 

97'h, 

9H% 

1 

Nov. 

1 

S1-.'.C 

101(4 

101  A, 

1 

Mar. 

1 

1»,’)7 

inov. 

101(4 

1 

Jan. 

1 

.(fi-.m 

99  (.4 

100(4 

1 

June 

1 

.■>7-()(l 

99 '.j 

lOOV, 

1 

S-nt. 

1 

Ol-fifi 

99'/, 

ioo'4 

1 

Perpetual 

99(4 

100V4 

1 

Feb. 

1 

inc.-j 

99 'a 

100(4 

3(; 

June 

1 

.'■■(i-w; 

mox, 

101*', 

2*4 

June 

1') 

()T-fJi 

!»«% 

97(4 

B.C.  Forest  Prod.,  4'{.,  ’06  96'4  99 
B.C.  Forest  Prod.,  4,  1966  .  92'4  9.5 

Can.  Breweries,  3'/4,  1967  ..  92';,  95 
Can.  Breweries,  4,  1969  ....  9(i'-j  99 


Can.  Steamships 
Can.  Steamshl|)s 
C.P.H.  . . 


t  1966  99  101 

I'-i  1951  lOO  ... 

Ki  1970  IDS  no 

('.  1951  105  .  . 

4  ‘,  19.55  111'4  .. 

1  19.59  99',  191 

1  1966  99'i  lOO: 

2-;  19t;9  97'4  98 


Stand.  Radio  ‘A’ 

6% 

4 

5% 

Stand.  Brock  ‘B 

’  5% 

4% 

4.85 

Sterling  Coal 

11% 

9 

11 

Stowell  Screw  ‘A’ 

19% 

16 

17 

do  ’B’ 

7% 

5 

17 

Stuartr  OH  Pfd. 

20% 

15 

18 

Supertest  ePte  : 

140 

42 

73% 

Taylor  Pearson 

7% 

4% 

6% 

Theatre  Prop. 

5 

3% 

4.00 

Thrift  Stores 

27% 

11 

24 

Tip  Top  Cnrs.  *A 

’  9% 

8% 

8% 

Tip  Top  Tailors 

22% 

17 

22 

Tooke  Bros. 

6% 

4.05 

5% 

Tor.  El  eve  tors 

12 

9% 

11 

Tor.  Gen.  Tr.  195 

156% 

185 

Toronto  Iron 

14 

9 

14 

do  ‘A’ 

14% 

10% 

14 

Toronto  Mtge.  125 

100 

115 

Traders  Fin.  ‘A’ 

35% 

17 

26 

do  ’B’ 

34 

17% 

24 

Twin  City 

14 

5% 

12 

Untd.  Amus.  *A’ 

^0 

32% 

38% 

do  ‘B’ 

32% 

24 

Untd.  Distillens 

26 

21 

25 

Untd.  Securities 

43 

10 

40 

Viau 

40 

21 

35 

Viceroy  Mfg. 

18 

10% 

15 

Waterous 

11% 

4.75 

4.75 

West.  Can.  Brew. 

17 

13 

15 

Western  Grain  2 

75 

.50 

2.75 

West.  Grocers 

36 

22 

36 

Wilsil 

19% 

16 

17% 

Wilson  (JC.) 

17 

9 

.... 

Windsor  Hotel 

24 

12% 

22 

Woods  Mf?. 

35 

21 

24 

Wool  Combing 

20 

13 

18% 

Con-s.  Paner.  3%.  1967  ...  161  101  (').('•)  ...  -«  19/4  .),  ,-  .18  .. 

Dryden  Paper,  4,  1961  ....  !)8'i  101  ' 

E.  n.  F-d.Iy,  3', 4.  1966  .  99  KC'i  UNLISTED  MINES 

E.  B.  Eddy,  4,  1966  .  101  103  lYlimCd 

Federal  Grain,  4.  1966  _  99  101  <-.  (Supplied  by  G.  E.  Lttlle  A  Co.) 

Imperial  OH.  1,  1960  .._••••  97'-i  n:i'/4  Bid  Ask  Bid  Ask 

Imnerial  Tobacco,  1,  19/0  .  9/'._.  9'"^ 

Ind.  Accept..  4,  1969  ....  97'5  100  .Ahenakis  2  3  Keiiiiar  (',  8 

I..  St.  John  P  &  P.,  5.  1961  101  ui.t  Am.  Chit),  old  26  L.  Expanse  4  6 

McCoIl-Frontennc  Oil.  3,  *71  95  98  Amal.  Kirk.  4  6  IjiSalle  1  4 

Maple  Leaf,  3-y.,  1961  ....  IS'i  lOO'^,  I  Annamp<|ue  4'4  5'4  laissie  R.L.  1 


966  99'4  100(4  gineer  in  the  valuation  department 

I'l:*  •.'Z!”)  ot  Mcnfool  mVio  f/sU/suHnir  -i/Mf 


,?  at  Montreal.  The  following  year  he 

moved  to  Portland  as  coat  ac- 
^  coiintant  in  the  transportation  de- 

i  Co.)  partment,  and  in  July  1923,  he 
Bid  Ask  ivsiit  to  the  engineering  depart- 
ment  of  the  Canadian  National 
4  (}  Railways,  at  Toronto,  as  assistant 

•1  1  engineer.  In  July  1929,  he  trans¬ 

it  ifi  :  ferred  to  the  accounting  depart- 
18  20  '  rnent  there  as  engineer  accountant, 

4  *  j  and  in  October  1942,  was  made 

6 ',4  7'-  accountant. 


Massey-Harrls.  3,  1966  . .  96  •  90  Adelmont  ofd  14  New  l.orle  11  16  •  lerreu  10  tne  accounung  Uepart- 

N.s.  Sled  A  Coal.  3', 4.  1963  !i9  101  Baker  L.  ofd  1  Lloyd  B.  18  20  '  rnent  there  as  engineer  accountant, 

Ogilvlp  4  1967  -  99%  ..  Bar-I.an  9  11  Major  2  4  ;  .  .  r./.f«K»-  loxo 

Paton  Mfg.,  3V4.  1906  .  166  ..  Beacon  20  26  Miirlin  Bird  1  1  *1  October  1942,  waS  made 

Penmans  Lid..  I'J.  '906  ..  100  Bright  H.L.  I  2  .Metalore  (l',4  7'-  accountant. 

Price  Bros..  3%-  1968  ....  100  102  Bulgu  ofd  26  N.  Maiurt.  n.  8  10  ] 

Rnlland  Paper.  4’s.  1965  ..  97  101  Brown  Me  I).  5  7  N.  .Aiigiirila  4  (1 

Prov.  rransport.  4,1962  ..  99  102  Chib.  Exp.  30  32  N.  Mal.-iitic  2  4  DISTILLERS  ASS’N  OFFICIALS 

.Simnson’s  Ltd..  3'4.  1960  ..  101  101  Carricona  1  2  N.  Sullivan  ofd  10  I 

Trader  Finance.  4,  1966  no'4  Ifll'-l.  Carnegie  off  40  Norlieaii  86  96  | 

Trader  Finance.  4.  1965  ‘A’  102  105  Circle  Yel.  4  6  Norcourt  4  (>  i  At  the  recent  annual  meeting  in- 

Unit  Amusement,  4.  1905  99A4  ..  Claude  L.  4  9  Obalskl  1  5  Montreal  of  the  Anaoeintinn  of 

.Steel  Co.  of  Can.,  2*',.  '67  91  96'.*  Cons.  Chib.  9  11  ObaP.ki. ’45  11  11  i -ooonireai,  oi  uie  Association  or 

Unit  Grain  Grow..  4.  1961  106  ..  Cont.  Cop.  7  9  ().  Nickel,  o.  1  1  |  Canadian  Distillers,  the  following 

Wabasso  Cotton.  4'/-i,  1951  99'4  Columbiere  I'/s,  Ji;.  Op.  Cop.  14  17  i  offirera  were  eleote/l'  Preai/lent 

Western  Can.  Brew..  5.  ’67  96'4  99  Ciiynnl  n.  11  16  I'ascalls  11  12  Ollicers  Were  elected.  Fresldent, 

West.  Can.  Brew.,  4'/..  1965  06'4  99  i  De  .Vaiitls  2  4  Payne  5  7  A.  M.  Anderson,  Distillers  Cor- 


DISTIIXERS  ASS'N  OFFICIALS 

At  the  recent  annual  meeting  in- 
Montreal,  of  the  Association  of 


Wabasso  Cotton.  4'/-i,  1951  99'4 

Western  Can.  Brew..  5.  ’67  96'4  99 
West.  ('.an.  Brew.,  4'/..  1965  06'4  99 
Western  Grains  .5.  1966  . .  98  101 


REALTY  BONDS 


Bid  Asked  Edross 

Alexander  Bldg.,  6,  1962  . .  97  . .  r  I'iih.nn 

Ancroft  Place.  4’s.  1956  ..  85  ..  " 

Balfour  Reallles.  4.  l'J63  ...  82  ..  rj" 

Bay  A.  Garage.  4%.  1968,  „  92'4  ..  f-ord  1 

Bay  Cumberland,  3(4 ’s,  ’o8  82  ..  J:**"'™ 

Floor  St.  Geo.  Ant..  4’s.  ’67  9.1  ..  "-""le 

Clarendon  Apt„  7’s.  1946  ,.  68  ....  Ver^n 

Deer  Park  Apt..  4’s.  1959  ..  90  (’■I 

Dom.  Scpiare,  4’8.  1959  1011/4  103%  Kamlac 

EHIs  Park  Apts.  4(4 ’s.  1960  92  ..  - 

Hotel  LaSalle.  5.  1965  ....  69  .. 

Linton  Apt..  5.  19.59  99  .. 


Dickenson  o,  20  Persh.  M.  10  15 
Donraud  2  4  Pinnacle  l',4  2', 

Dumico  2  4  I’resdor  1  2 

Dunford  4  5  Ouejo  1  5 

Diiparnuet  1  2  Iluinville  35  18 

Edross  ofd  20  Rand  Mai.  8  10 

Flicka  1  2  Randona  1  4 

Gleiicona  4  5  Scott  Chib.  4  6 

Old.  Form,  ofd  7  Soiitlivue  5  10 

Gord.  Lcbel  1  2  Sovereign  1'/4  1 

Granicdiic  ofd  10  Sfar'lght  2  1 

Greenlee  4  6  Tr.  Duver.  ofd  10 

Insco  14  16  Vanze  Duf.  21  21 

•let  OH  7  9  Young  D.  19  22 

Kamlac  21  26 


i/>mbaf(]  Realty,  2%’s  *.51  61  .. 

Lord  Nelson  Hotel,  4  a.  67  8J  93 
Metropolitan  Blilg..  4%.  '52  101(4  _. 


Professional  Offices.  7"s  98(4 

Rly.  Exch.  Bldg..  3.  1959  96 

Ramsden  Park  Ant..  .5’s.  ’61  96 
Sherbrooke  St.  R.,  4’s,  '52  99 


Mont  Ants .  1st.  4(4.  1964  99  101  Windsor  C.  Ants..  3’s,  ’.56  91 
Mom.  Apt.?  2n<l.  4(47 1954  94(4  ..  York  Adelaide  Gar..  4(4.  ’59  81 


officers  were  elected:  President, 
A.  M.  Anderson,  Distillers  Cor- 
poration-Seagrams  Ltd.;  vice-pres¬ 
idents,  O.  D.  Johnston,  Gooderham 
&  Worts  Limited  and  H.  K.  M.  de 
I  Kuyper,  Meagher  Bros.  A  Co.  Lim- 
I  ited;  secretaary-  treasurer,  Denis 
E.  Tmyot. 

i  The  Association  of  Canadian 
{  Distillers,  formed  in  1947,  is  a 
trade  association  representing  all 
distilling  companies  engaged  in  the 
manufacture  of  alcoholic  beverages 
in  Canada.  *1116  offices  of  the  As¬ 
sociation's  Secretariat  are  main¬ 
tained  in  Montreal  and  are  under 
the  direction  of  D.  E.  Amyot. 


STRAIGHT  PREFERRED  STOCKS 


Die.  Call 
Bate  Price 

1.50  25 
5.00  105 
1.00  26% 

2.25  54 

4.50  105 
0.60  NC 

5.50  103 
0  50  NC 
7.00  NC 
1.00  21 
1.00  NC 
1.00  NC 
0.50  NC 

0  93%  26% 

4.75  105 
4.00  103 
0.75  NC 
7.00  105 
6.00c  102% 

1.50  NC 

2.50  . . . 
1.30  NC 
0.75  NC 

4.50  103 
7.00  NC 

2.50  52% 

1.25  27 
4.00  NC 
6.00  105 
1.00  NC 

1.75  40 
1.00  26 
1.20  NC 
6.00  NC 

4.50  103 
1.00  NC 
7.00  NC 


Ahitibi  2nd 
Acadia-At!ai|. 
Aluminum 
Anglo-Cdn.  Tel. 
♦Argus  Corp. 
♦Ashdn  Hdw.  ‘A’ 
Ault  A  Wlborg 
Auto  Elect.  ‘A’ 
Be’dlng-CorL 
Belgium  Glove 
♦Bert.  A  Sons  ’A’ 
Biltmore  ’A’ 

Bowes  ‘A’ 

♦B.A.  Oil 
B.C.  Electric 
do 

♦B.C.  Pack.  ’A’ 
B  C.  P.  &  P. 
♦Brown  Co. 
Caldwell  1st 
Can.  Bread  ‘B’ 
Canada  Cement 
Can.  Iron  Fdrs. 
Can.  Safeway 
Can.  Starch 
Can.  S.S.  L'nes 
Can.  Varnish 
♦Can.  Wire  ’A’ 
Cdn.  Brp~Ee 
♦Cdn.  C.  A  F.  ‘A’ 
Cdr.  Celanese 
do 

Cdn.  Cottons 
Cdn.  Fair.-7''  se 
•Cdn.  Food  Pr-d. 
•  do  ’A’ 

Cdn-  Industries 


Yield  lOlT  Call 
al  I  Rale  Prlre 

6.06  5.00«  106 
4  97 1  8.00  NC 
3.92 1  5.00  105 
5 17  4.00  103 
6.04  I  . . .  52% 

3.75  5.00  104 
5.34 :  7.00  NC 

6.66  I  0.50  11 

4.23  5%%  218 
6.16  I  . . .  176 
4  65  0.80  NC 

6  90  1.20  2rt% 

3  84  ...  6% 

3. ‘^4  ,  1.00  22 

4.73  6.00  106 

-4  52  I  0.50  10% 

5.61 1  1.60  NC 

5.47  I  1.60  26 

4.56 1  5.00  110 
4.98  1.50a  27% 
6.10  1.75  37% 

4  41  4.50  . . . 

3.67  I  1.40  NC 

4.48  I  5.00  105 
0..58  2  50a  52% 

5.68  1.00  25 

7.52  7.00  NC 
S.?8  4..50  105 
A.76  1.00  NC 
6  25  ...  105 

4.58  1-00  NC 
4.25  1.00  NC 
4.45  1.00  22% 

4. A5  1.04  26 

7.77  1  6.50a  108 

16.66 1  0.50  10.20 
4.00  0.60  NC 


Cdn.  Int.  Inv. 
Cdn.  OMs 
do 
de 

Cdn.  P.  A  P.  In. 
Cdn.  titi’ities 
Cassidy’s 
Chateo  Stefl 
Cinzano 
Claude  Neon 
•Cochne-Dun.  ‘A’ 
do  Pfd. 

♦Commercial  Ale. 
Cons  Textile 
Cor.  Paper 
Craig  Bit 
•Davis  Lthr  ‘A* 
Disher  Steel  ‘A’ 
Dom.  A  Anglo 
Dom.  Coal 
Dom.  Dairies 
Dom.  Foundries 
Dom.  Glass 
Dom.  Malting 
Dam.  Scottish 
Pom.  Tar 
Dom.  Textile 
•Donnacona 
•ronl  ft  Mge  ‘A' 
East  Kooteney 
Eddy  Paner  ‘A* 
Empire  Brss  ‘A* 
Esmond  Mills 
Fstabrooks 
Federal  Grain 
Fibre  Products 
•Fittings  Ltd.  ‘A* 


li'jrrenl 

Prlre 

Vlrld 

« 

,  Dtv 

Hat. 

1.00 

Lfll 

Price 

20 

Fleury  Bissel) 

153* 

5.23 

4.75 

102e 

Fraser  Cos. 

98% 

5.07 1 

4.50 

105 

E^tmnn 

85 

4.70 

4.00 

102e 

Qair  Co.  of  Can. 

85 

.  _ .  1 

1  S.50 

110 

Gatineau  Pwr. 

lOX 

496 

S.OO 

no 

do 

113 

0.20 

5.00 

100 

General  Prod- 

6% 

7.69 

6.00 

105 

Gen.  8tl  Wres 

.  • . 

1  loo 

53% 

Goodyear 

31% 

. . . 

0.50 

NC 

Qord.  Mcky  ‘A’ 

15% 

5.18 

!  1.00 

NC 

•Grafton  ‘A’ 

25 

4.80 

2.50 

62% 

Ot.  Lkes  P.  ‘A’ 

. . . 

0.50 

NC 

at.  West  Felt 

Yield  I  OlT.  Call 
%  I  Rate  Price 


Hander.  Paper 
Holt  Renfrew 


20% 

7  27  0.292  NC 

Imper.  Tob.  6% 

7 

23 

0  52  1.00 

25% 

do 

25 

97% 

5.12  6.00 

105 

Ind.  Accept. 

98% 

22 

6.82  4.25 

104 

do 

85 

21 

8.33  1.25 

27% 

•  do 

29% 

99% 

4  53 ' 1.60 

do 

32 

35 

4.00 ;  8.00 

fic 

Intercol.  Coal 

116 

102% 

4.88  1  4.60 

103 

InU.  Met.  Ind. 

103 

48 

5.21  4.00 

107f 

Inti.  Idllllng 

98 

21 

4.70  I  7.00 

120 

Inti.  Nickel 

141% 

172 

4.07  1  4.00 

115 

InU.  Paper 

...  8.00 

52% 

•Invest.  oFund. 

51 

12.90 . 7.00  NC  Jun’ea  Pu.  Se.  102 
. . ,  i  7.00  JJC  Lke  of  the  Wds  150 
5.13  1.00  110  ♦Langley’s  Ltd.  60 
4  55  2.00  25%  Legare 


5  00  6  50b  110 
4.73  6.00c  105 
5  58  0.80  NC 
5.88  5.00  100 
4.81  0.50  NC 


Lindsay 

London  Cdn.  In. 
♦Lond.  Hose.  ‘A* 
MacKinnon  SU 
•MicMlIn  Bx  'A* 


Mailman  92 

Manitoba  Sug.  106% 
Maritime  Tel.  10 
♦Massey  Harris  .... 
♦McCabe  Gr  ’A’  11 
McColl-Frent.  97% 
Mexican  L  ft  P  4.75 
•Modern  Con.  ’A’  18% 
Monarch  Knit.  85 
•Moore  Cerp.  ‘A’  380 
•  do  ‘B’  570 

do  Pfd.  28% 

Morgan  (H-)  101 

Nat.  Brew.  37 

•Nat.  Drug  12 

Nat.  Grocers  2S% 

♦Nat.  Hose.  *A’  27% 

Netlsop  Wm.  103 
North  Star  Oil  5% 
N.S.  L.  ft  P.  106% 
Ogilvie  Flour  165 
Ont.  Stl  Prod.  125 
Paton  Mfg.  22% 

penmans  145 

Power  Co.  1st  112 
Price  Bros.  101 
Purity  Flour  47% 
Regent  Knit.  23 
Reitmans  18 

♦Robertsn  (BL.)  66% 
♦Robinson  L-  ‘A’  14 
Rolland  Paper  81 
Saguenay  Pwr  103% 
St.  Lawr.  Co.  1st  60 
♦  do  2nd  Pfd.  20 
St.  Lawr.  Flour  130 
St.  Lnw.  P;  Ist  103 


Div.  Call 
Rate  Price 
2.^0  60 
0.80  NC 

1.25  26  ( 
2.00  53  > 

2.25  . . . 

0.65  NC 
7.00  NC 
1.00  20* 
2.00  44 

5.00  104 
5.00  105 
4.50  104 
5.00  105 
0.60  NC 
0.50  10  V 


Current  Yield 
Price  V 


60  do  2nd  59% 

>40  ♦Scarfe  ‘A’  13 

26%  Scythes  &  Co.  25% 
53%  Shaw.  W&P  4%  47% 
. ,  do  4  %  ^  52  Vg 

JC  ♦Shea’s  Brew.  ‘A’  15% 

JC  SherWin-Wllms  141 

20%  Shirriff’s  Ltd.  21 

44  Silknlt  35 

04  Silverwood  Wst.  95 

05  Simon  ft  Sons  95 

04  Simpsons  100 

05  Stand.  Chem.  94 

IC  ♦Stanley  Bek  ‘A’  7% 

10%  ♦Stoveli  Press  360 


2.00  52  %  Tamblyn 

0.50  12%  ♦Taylor  P  &  C 

4.50  104  Traders  Fin. 

7.00  NC  Tuckett  Tob. 

2.50  52%  ♦Twin  City 

2.20  30  United  Cor.  ‘A 

3.00  60  United  F.  ‘A 

1.25  27  Virginia  Dare 


7.00  NC 

4.50  104 

5.00  10.5 

7.00a  110 

5.50  . . . 
0.40  NC 


52% 

♦Twin  City 

30 

United  Cor.  ‘A’ 

28% 

60 

United  F.  ‘A’ 

57 

27 

Virginia  Dare 

15 

NC 

♦Waterous  ‘A’ 

10 

NC 

West.  Groc.  Pfd. 

31% 

NC 

do  ‘A’ 

35 

West.  Kootenay  .... 
Weston  (Gso.)  99 
Winnipeg  Elec.  99% 
Wood  A&J  1st  126 
Wood  G.  H.  98 
York  Knit.  ’A'  5% 


27%  Zeller’s 


•-l.upvt-iHble.  NL— .N'on-r.allable  a-  Plui  extra* 
iin  H/'-f-Hr*  h-.  Paylnc  only  J4.00  o  in  arrears 
e— CalUblt  for  sinking  fiimi  ai  HXl  f-  Gal'ahle 
lor  sii  king  tiind  at  lO.S  g— Lallahle  for  sinking 
fund  at  20.  s -.Shllllags.  h  Stork  split  &  for  1 
old  dividend  was  S9.  a  share. 

Note-r-Oreat  West  Felt  oreferred  not  con¬ 
vertible  after  Jan.  L  1950. 


Reference  Notes 

Earnings  —  The  amount  earned  per  share  in  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  basod 

upon  the  trend  of  dividend  painnents  and  the  apparent 
intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  in  payments. 
In  many  cases  there  is  an  element  of  Judgment  which 
may  not  always  be  borne  out  oy  subsequent  acUon  It 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  pricea  In  the 
past  year.  Rather  they  relate  the  movement  of  the 
Individual  stocks  to  the  geperal  movement  of  the  n  irket. 
The  market  reached  a  peak  in  June  1948  then  dccllnea 
irregularly  but  steadily  to  June  1949  Since  then  it  has 
been  rising  Prices  on  each  stock  are  shown  tor  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  ths 
narket  average. 

Current  Price  —  The  last  sale  price  during  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilege  ot  participation  in  dividend  paymenU  with 
another  class  of  shares  are  included  with  the  oonimon 
stocks  whether  or  not  any  participation  dividendz  are 
oeing  paid. 

Convertible  Stocks  —  ftll  preferred  atocka  whlck  are 
convertible  into  another  class  of  sharea  are  inariced  wjth 
an  asterisk. 

Dividends  to  Arreara  —  No  yielK  is  oompvted  on 
preferred  shares  which  nave  arrears  A  dfaltSMiian. 
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C.P.R.  Head  Asks 
For  Equalizing 
Of  Competition 

Reorg 


Ship  Movements  From 
Canadian  Ports 


Trust  Director 


anizes  Place  of 
Other  Modes  of  Trans¬ 
portation  but  Desires 
Preferential  Treatment 


Shippins,  th«  •perdiest  inminc  of  freight  In  overieas  trade,  ia  af  priaary 
importance  not  only  to  Canadian  exportera  bat  to  many  allied  indaatrlea, 
to  financial  agenta,  to  cnitomera  abroad  and  prodacera  at  home.  Aa  aa 
cxcineira  acreice  to  Canadian  exporting  indaatriea.  The  Financial  Timaa 
pabliihea  weakly  a  iiat  of  ahip  moTeraenta  from  Canadian  porta,  compiled 
with  the  cooperation  of  all  ehipping  companiea  and  eeeael  managera, 
throughout  Canada.  Traffic  managera  and  export  managera  of  Canadian 
industry  and  export  aervicea  are  invited  to  avail  themselves  of  the 
Financial  Times  feature,  which  will  Ust  movements  from  all  Canadian 
Ocean  ports.  Tha  listings  will  always  cover  the  saceoeding  fear  weeks. 


competition  from  other  modes  of 
transportation  and  labour  relations 
are  referred  to  by  W.  A.  Ma¬ 
ther,  president  of  Canadian  Pacific 
Railway  Co.,  in  his  year-end  re¬ 
view  of  conditions  in  the  railway 
transportation  field. 

He  points  out  that,  in  a  year 
which  saw  a  continuation  of  im- 
p  o  r  t  a  n  t  economic  expansion 
throughout  Canada,  particularly  in 
the  development  of  the  natural 
resources  of  the  country,  the  C.P. 
R.  achieved  something  less  than 
satisfactory  financial  results  from 
its  railway  operations. 


carried  in  the  first  five  months  of 
the  year  showeci  a  marked  de¬ 
crease.  but  had  taken  an  upturn 
when  the  general  railway  strike  of 
August  22nd  brought  railway  oper¬ 
ations  to  a  halt  for  a  nine-day 
period. 

Freight  rate  increases,  effective 
in  April  and  June  last,  resulted  in 


What  reduced  volume  of  revenue 


portation  costs  brought  about  by 
improved  efficiency  and  equipment, 
made  possible  increased  gross  and 
net  revenues  for  the  year. 

The  ratio  of  net  to  gross  earn¬ 
ings  for  the  year.  Mr.  Mather 
points  out,  however,  again  reflects.  | 
as  it  has  consistently  in  recent 
years,  the  effect  of  inflationary 
tendencies  in  the  steadily  rising 
burden  of  cost  for  labour  and  ma¬ 
terials. 

Competition  Gaining 

These  increased  costs,  he  says, 
are  bej'ond  the  control  of  manage¬ 
ment  and  the  railways  of  Canada 
have  no  alternative  but  to  apply 
to  the  proper  authorities  for  higher 
freight  rates  to  meet  them.  At  the 
same  time  the  railways  ate  only 
loo  conscious  of  the  great  strides  i 
made  by  other  forms  of  transpor¬ 
tation  in  the  past  two  decades  and  j  CoiitiiK'iit 
of  their  improved  competitive  posi-  j  Mf  diterra 
tion. 

“It  must  be  apparent.”  the  C.P. 

R.  president  points  out  in  that  re¬ 
gard.  “that  the  relative  monopoly 
which  the  railways  had  in  the 
transportation  field  thirty  years 
ago,  does  not  now  exist.  Due  to 
the  growth  of  Canada,  the  expan¬ 
sion  of  industry,  and  changing  con- ;  smuVi  Africa 
ditions.  new  forms  of  transporta- I  .South  .\frioii 


I  DESTINATION 

DATE 

VESSEL, 

OPERATOR  OR  AG 

1  TO  U.K.  PORTS  , 
From  H.lif.x 

.Vv'moufh,  Swansea  Jan.  5 

•‘Boston  Citv” 

Furness,  Withy 

1  Liverpool 

Jan.  U 

“Newfoundland”  iRl 

I-'urness.  Withy 

Liverpool 

Jail.  13 

“Ascania”  (ID 

Lunard  Donaldson 

Ijotuion 

Jan.  IJ 

"Seaboard  Star’’ 

March  Shipping 

LiveriKio! 

Jan. 

‘‘.Nova  .Scotia” 

Furness,  Withy 

From  St.  John 
■  Uverpool,  Dublin. 

1  Belfast 

Jail.  14 

“Kanad  Head” 

McLean  Kennedy 

Tdverpool 

Jan.  'J7 

“Bcaverford" 

Candii.  Pacific  .S.  S. 

1  Manohester 

Jan.  ‘J7 

"Manch.  Gomnierce’’ 

Furness,  Withy 

1  Irondon 

Jan. 

“Beaverdell” 

Gandn.  Pacific  S.  S. 

From  West  St.  John 

Dublin,  Belfast 

Jan.  .> 

“Torr  Head" 

.McLean  Keiinedy 

Avoniiiouth 

Jan.  J 

“Norwegian” 

(iuiiard  Uonaldsun 

IrOIUlUIl 

Jan,  J 

“Beaverglen”  (hi 
“Salacia”  (ID 

Candn.  Pacific  S.  S. 

Glasgoxx 

Jan. 

Gunard  Donaldson 

LiverpfMil 

Jan.  1 

“.Xssyrlo”  (hi 

Cunard  Donaldsuii 

'  l.'piMti,  Belfu.st 

Jan.  10 

“Haniorc  Head” 

McLean  Kennedy 

Hull 

Jan.  10 

“.Marengo”  (K) 

McLean  Kennedy 

Liverpool 

Jan.  6 

“limp,  of  France”  (R) 

Candn.  Pacific  S.  S. 

1  Miinehester 

Jan.  8 

“.Manch.  Trader”  (R> 

I'urness.  Withy 

1  Avonmouth 

Jail. 

“Helillan”  (R) 

Cunard  Donaldson 

Maiudiesler 

Jan.  i;i 

“Manch.  Regiment” 
“Moveria”  (R) 
“Beaverlake”  (Hi* 

Furness,  Withy 

(tlasgow 

Jiin.  11 

Cunard  Donaldson 

Ixttidon 

Jan.  17 

Candn.  Pacific  S.  S. 

Manchester 

Jan.  Jl) 

“Manchester  Port” 

Furness.  Wlfhj- 

Hull 

Jan.  1.'> 

“Consiielo" 

.McLean  Kennedy 

lAYiidon 

Jan.  21 

“Beavercovc"’ 

Candn.  Pacific  S.  S. 

L'pool,  Dublin,  Cork 

Jan.  22 

“Irish  Pine” 

Shipping  Limited 

'  From  Vancouver 

r.K. 

Dec.  29 

“Mangarella’ 

Empire  Shipping 

K.K.  Early  Jan. 

“Aleiidi  Hill” 

B.  W.  Greer  &  Son 

1  l.ondoii 

Jan.  5 

“l.och  Avon"’ 

Royal  .Mail  Lines 

-  L.K.  Ports 

Jan.  8 

“Lions  Gate"* 

C.  Gardner  Johnson 

;  Hull 

Jan.  10 

“Niieva  Gloria” 

.Anglo  Candn.  Shipping 
Balfour  Guthrie 

'  l/pool,  Glasgow  Abt.  Jail,  to 

“Cape  Franklin’’ 

■  Bflg.,  Holl..  Germ. 

Jan.  Hi 

“Uienierdyk” 

Uoyal  .Mail  Unes 

1  I,(indoii 

Jan.  18 

“|j4ke  Srtcatnous” 

Canada  Shipping 

i  I.ivprtMioI 

Jan.  19 

“Marie  Bakke” 

Canada  Shipping 

1  Bi-Ib..  HoII..  I’rauce 

.Ian.  ’29 

“Taranger” 

■‘Ijikonia” 

(Canada  Shipping  Co. 

I  I/dooK  (Hrskoxv  Abt.  Jan.  29 

Balfour  Guthrie 

1  Hull,  Luidoii 

Jan.  20 

“Prina” 

Royal  Mall  Lines 

IK. 

Jan.  21 

“  Lake  Minnew  anka'’ 

Canada  STIiipping  Co. 

V.K.  Ports 

Jail.  22 

“Paraguay”* 

C.  Gardner  Johnson 

I/nooi.  (tlasgow  Abt.  Jan.  2,'l 

"I-aurentia” 

Balfour  Guthrie 

Manchester 

late  Jan, 

“Kenilworth” 

Furness,  Withy 

* — Also  to  Continental 

Ports  and  Scandinavia 

(It) — Ilefrigeratcd  Space. 


some  cases,  are  preferred  to  rail¬ 
way  services.  That  is  at  it  should 
be.  It  is  in  the  best  interests  of 
the  country  that  there  should 
be  competition  in  the  transporta¬ 
tion  field  as  in  other  industries,  but 
only  so  far  as  such  competition  is 
on  a  fair  and  equitable  basis. 

No  form  of  transportation  should  \ 


1  JO  EUROPE 

1  From  Halifax 

'  Si'andinavia  A. 

Swedish  American  I.ine 

!  Continental  Ports 

Jan.  8 

“Vasaholm” 

.Si-aiidinavia,  Germ. 

Jan.  19 

“Svancholin” 

Swedish  American  Line 

i  Belg.,  Holl..  France 

.Ian,  2.', 

“Woodford” 

Cunard  Donaldson 

From  Sto  John 

.  Bulg.,  Hull.,  Germ. 

Jan.  2 

“Wanstead’’ 

Cunard  Donaldson 

I  raiu'e,  Belgium 

Jan.  4 

"San  Jose” 

Furness,  Withy 

I  Brlghim 

Jan.  5 

“lieaverbrae” 

Candn,  Pacific  S.  S. 

'  W.  Italy 

Jail.  9 

“(;iipo  Noli” 

Furness.  Withy 

;  Mediterranean 

Jan.  29 

“Maria  Paulina  G” 

Montreal  Shipping 

)  Beigiuni 

Jan. 

“Beaverburn” 

Candn.  Pacific  S.  S. 

1  Belg.,  Hull.,  Germ. 

Jan.  22 

“Prills  J.  W.  Friso” 

.Shipping  Limited 

1  Fram  e,  Helgimu 

Jan.  21 

“Saint  Malo” 

Furness,  Withy 

j  .Meiliterranean 

From  Vancoaver 

I  Belg..  Hoi.,  (renii., 

Jan.  29 

“Francois  L.  D.” 

Montreal  Shipping 

1  London 

.1.411.  2 

•T>iiid}  ke” 

Royal  Mail  Line.s 

('.ontinent 

Jan.  2 

“Inducliliiois’’ 

Empire  Shipping 

France  Belg.,  Genu. 

Jan.  5 

“Moldanger” 

Canada  Shipping 

(ontinent 

Jail.  11 

“WHsliington” 

Empire  S'hlpping 

Mediterranean 

Jan.  liS 

“George  I).  <»rutsus” 

Empire  .Shipping 

.Mediterranean 

Jan.  25 

“Stroniholl" 

Empire  .Shipping 

Belg..  Holl.,  Kraik’u 

Jan.  27 

“Hrandnnger’’ 

Canada  Shipping 

TO  E.4ST  A>D 

From  Halifax 

SOUTH 

AFRir.A 

S’tnith  Alriea 

From  St.  John 

Jan 

"Bocliestcr  Castle” 

imiiai  d  Donaldson 

From  Vancouver 

S<»iith  Af  riea 

Dec.  ;tl 

“Durhaii  Bay’’ 

North  Pacific  Shipping 

Sfiuth  .\frtea 

Jan.  1'! 

“Hondo” 

Dingwall  Cotts 

S.  Afriea  (^  ia  Gulf » 

.Ian.  10 

“Limburg” 

Dingwall  Cotts 

South  Africa 

.Ian.  It 

“Bradford  City” 

Dingwall  Cotts 

South  Africa 

.fan.  B> 

“Devon  City” 

Dingwall  Cotts 

South  .\frica 

Jan.  2^1 

“Great  City” 

Dingwall  Cotts 

TO  FAR  EAST, 

INDIA  AND  STRAITS  SETTLEMENT 

From  Halifax 

India,  via  Suer 

Jan.  2 

■‘Bail” 

Cunard  Donaldson 

Iiiilia.  Japan 

From  .St.  John 

.fan.  2ii 

‘‘A  Vessel  ” 

March  Shipping 

Manila,  China,  Jap. 

.fail.  12 

“City  of  Chicago" 

McLean  Kennedy 

India 

Jan.  ‘J'l 

“City  of  Lucknow  “ 

McLean  Kennedy 

From  Vancouver 

India  Uec.  ilO 

I  Manila.  Jupuii,  China  .l.an.  a 
Hawaii  Jan.  .'I 

I  M.mila.  .Straits.  India  Jan.  4 
,  ,  ,  _  »  ,  ...  I’hil.,  China,  Japan  Jan.  4 

hold  a  preferred  position,  or  conti-  orient  Jan. 


nue  to  enjoy  it  at  the  expense  of  |  Manila.  India 

♦u-  * _ _ _ e  '  Persian  (in 


"GeorKe  K.” 

“Oregon  Maii” 
“Hawn  I.umhernian” 
“Lawali” 

“Skaiiho” 

“Boolongena” 


li.  W.  Greer  &  Son 
American  Mail  Line 
Dingwall  Colts 
Dingwall  Colts 
Canada  Shipping  Co. 
empire  Shipping 


the  taxpayer,  or  to  the  detriment 
of  the  carriers  by  rail  which,  after 
all,  have  proven  to  be  and  are  still 
essential  to  the  development  of  the 
country.  There  is  a  field  in  Cana¬ 
da  for  each  of  them,  and  given  a 
fair  and  equitable  basis  as  between 
them  on  which  to  compete,  the  de¬ 
velopment  of  the  energy  and  re¬ 
sourcefulness  of  each  which  stems  | 
from  competition  on  that  basis  will  • 
I’esult  in  benefit  to  all  our  citizens.”  , 
Industrial  Harmony 


ulf 


Jull.  II 


Manila,  Japan.  Cliina  Jan.  II 
.Manila.  Hong  Kong. 

Singapore  Jan.  12 

India  Mid  Jan. 

Hawaii  Jan.  17 

Manila,  China,  Japan  Jan.  19 

Manila,  China.  Jap.  Jan.  27 


“Samarinda” 
“Java  Mail” 


Dingwall  Colts 
American  Mall  Line 


"Castlevillc" 
“Nlcolaou  Zografia” 
“Hawn  Forester” 
“India  Mall” 
“Canada  Mall” 


Balfour  Guthrie 
B.  W.  Greer  tc  Son 
Dingwall  Colts 
Amerlean  Mall  Line 
American  Mail  Line 


TO  VANCOUVER 

From  Halifax  Jan.  2; 

TO  U.S.N.H. 

Prom  Vancouver  Jan.  4-. 


“Riverside” 


March  Shipping 


Empire  Shipping 


Radnor” 

TO  WTIST  INDIES  AND  GULF  OF  MEXICO  AND  S.A. 

From  Halifax 


Cuba,  Haiti,  W.l. 
West  Indies 


“The  long-drawn-out  labour  dis-  !  Cui)a.  Haiti,  w.l. 
pute  which  reached  its  unfortunate  !  |favanu,**Ver™Ci  u/ 
climax  in  the  strike  of  last  Au-  '  Cariii.,  Vene/ueia 
gust,”  Mr.  Mather  says,  “has  now  i  n.v\\l?  w.l. 
been  disposed  of  by  report  of  Mr.  ;  Central  America 
Justice  Kellock,  and  the  settlement  j 


South  Africa 
Nassau,  Jamaica 
Havana,  Vera  Cvui 
Curih.,  Venezuela 


must  last  at  least  until  September. 

1952.  It  is  difficult  to  predict  the 
effect  on  future  labour  negotia-  ;  (:uha,  C.a..  I'unaiua 
tions  of  the  results  of  the  methods 
followed  to  dispose  of  this  dispute. 

“Nothing  is  more  important  to 
Canada  today,  in  the  light  of  the 
present  international  situation, 
than  industrial  harmony.  It  is  my 


Central  America 
From  St.  John 
Cuba,  (’.A.,  Panama 
From  Vancoaver 
(^.A..  Canal  &  Caril). 
C..\.  \V.  (aiast  S.A. 

Oiitrul  A  S.A. 

South  .\merlca 


view  that  much  progres.s  towards  Central  *  s.  a. 

K  1-  W  1  -r  f:.A.,  Canal.  Canh. 


C.A.,  Canal  &  W.  Coast 


that  goal  can  be  accomplished  if 
imion  membership,  particularly  ^  Auierica^  ^ 
those  connected  with  public  ser-  (;.A!,"caeiaT&*W,C.- 
vice  corporations,  were  to  be  af-  '  S-'. 


-  .  J  ii.  J!  1  r  C..\..  Canal,  (  aril). 

forded  the  same  freedom  of  expre.s-  -wps)  (;„ast.  .s.  a. 


Sion  that  is  given  Canadian  citi¬ 
zens  in  the  exercise  of  their  elect¬ 
oral  franchise. 

“Given  that  opportunity  and  a 
ballot  in  regard  to  which  the  issue 
is  stated  in  an  unbiassed  manner, 
it  should  be  possible  to  settle  dis¬ 
putes  as  to  wages  and  working 
conditions  by  the  ordinary  process  Haiif.nx 
of  negotiation  with  resort  only  to  >  Haiifa' 
compulsory'  arbitration  in  the  event  ;  Halifax 
that  matters  reach  the  stage  where  j 
they  threaten  to  harm  the  public  Haiifa 
interest. 

“Notwithstanding  the  uncertain  j  F  rom  Si.  Join 

.financial  outlook,  already  mention-  i  - 

ed,  the  Canadian  Pacific  expended  i 
considerable  capital  funds  during  | 

1950  in  purchasing  new  equipment  | 
and  improving  the  capacity  of  its  ^ 
various  rail  facilities  for  service  to  | 
tj;e  nation.  Additions  were  also 


.Tan.  2 

“Gulfport” 

Saguenay  Terininals 

Jan.  2 

"Cndn.  Cliallanger”  (ID 
“Sunjewel” 

Candn.  National  S.  S. 

Jan.  2 

Saguenay  Terminals 

Jan, 

“Candn.  Cruiser” 

Candn.  National  .S,  S. 

Jan.  6 

“Tunaholni” 

Swedish  American  Line 

Jan.  S 

“Gulfport” 

Saguenay  Terminals 

Jan.  10 

“Bowmontc” 

Cunard  Donaldson 

Jan.  n 

“Suiiray” 

Saguenay  Terminals 

.laii.  16 

“HagnhIIdsliolm” 

“l-ady  Koduey” 

Swedish  .American  Line 

Jan.  17 

Candn.  ational,  S.  S. 

Jan.  18 

“•Mormacmar” 

Montreal  Shipping 

Jan.  19 

“Candn.  Constructor” 

Candn.  National  S.  S. 

.Tan,  8 

“Daiiahoim" 

Swecllsh  .American  Line 

Jan.  22 

“.A  Vessel” 

Saguenay  Terminals 
Saguenay  Terminals 

Jan.  22  ' 

“.Sunpriiiee” 

Jau.  22 

“Torsliolm” 

Swedish  American  Line 

Jan.  18 

“Suiipmce"’ 

Saguenay  Terminals 

Deo.  ;i9 

“i;oastal  Nomad” 

C.  Gardner  Johnson 

Jan.  2 

“Bing  Spllee” 

C.  Gardner  Johnson 

Jan.  .'i 

“.Mormaedawn” 

Balfour  Guthrie 

Jan.  o 

"Grenaiiger" 

Empire  Shipping 

Pac.  .Argentina  Brazil  Line 

•fan.  9 

“Forester” 

Jan.  I'J 

“Sailors  Splice” 

C.  (iardner  Johnson 

,t 

Jan.  14 

“S-aiita  Juana” 

C.  Gardner  Johnson 

Jan.  "'7 

“Caliche” 

Empire  Shipping 

Jau.  19 

“Santa  Flasia” 

C.  Gardner  Johnson 

Jan.  211 

“Coastal  Ramblei'" 

C.  (iardner  Johnson 

Jan.  28 

“  Vinlaiid” 

Canada  Shipping 

•Ian.  24 

“Morinacgiilf’ 

Balfour  Guthrie 

(leutral  A  S.  A. 

TO  PACIFIC  1SL.4NDS,  AUSTRALIA  AND  NEW  ZEALAN'D 

From  St.  John 

S.7..  Jan.  1^7  “Port  Philip*’ 

From  Vancouver 

PuK<>,  .Australia  Jaii.  Hit  **Sien  a” 

NEWFOUNDL.VND  SERVICE  FROM 

Halifax 


Mtl.,  Australia,  N.Z.  Line 
Dingwall  Cotts 


TO  TEL-AVIV  -HAIFA 

Jan.  21 


Shipping  Limited 


Herv6  Duval 


Guaranteed  Trust  Company  of 
Canada  announces  the  election  of 
Mr.  Hervd  Duval  to  the  Board  of 
Directors,  Mr.  Duval  is  President 
of  Duval  Motors  Limited,  Mont¬ 
real;  President.  Duval  Motors  Lim¬ 
ited,  Sorel;  Director  and  a  Mem¬ 
ber  of  the  Executive  Committee, 
Provincial  Bank  of  Canada.  Mont¬ 
real. 


Peak  Output 
Beet  Sugar 


Ontario  Plants  Produc¬ 
tion  to  Exceed  100  Mil¬ 
lion  Pound  Mark 


Chatham,  Ont.  —  South-western 
Ontario’s  two  Dominion  Crystal 
plants  will  break  all  records  when 
sugar  production  passes  the  100- 
million-pound  mark  later  this 
I  month.  Processing  of  sugar  beets 
!  was  completed  by  Christmas, 

I  and  Canada  and  Dominion  Sugar 
I  output  will  exceed  the  previous 
I  pieak  of  97.871,000  pounds  in  1940. 

I  Production  of  by-products  will 
i  be  about  20,000  tons  of  dried  beet 
pulp  and  14,000  tons  of  beet 
molasses. 

Ontario  beet  growers  share  in 
net  returns  from  ail  three  factory 
products.  For  sugar  beets  deliv¬ 
ered  up  to  November  15,  growers 
already  have  received  $3,250,000 
from  the  company,  or  a  basic  price 
I  of  $9.00  per  ton  of  beets,  brought 
I  to  factories,  $8.25  per  ton  trucked 
I  to  outside  points.  Additional  pay- 
I  ments  for  these  beets  will  be  made 
I  as  final  products  are  sold. 

I  Ontario's  sugar  beet  season  is 
drawing  to  a  close.  Original  esti¬ 
mates  of  the  crop  were  360,000 
I  tons,  but  favorable  growing  weath¬ 
er  through  November  has  resulted 
in  upward  revision  to  378.000  tons. 


Production  of  Cool 
I  In  November  Off 


Ottawa.  —  Production  of  coal 
from  Canadian  mines  in  November 
j  amounted  to  2,000,000  tons  as  com¬ 


pared  with  2,091,769  in  November 
'  last  year,  bringing  the  cumulative 
total  for  the  11-month  period  to 
i  17,070,663  tons  as  against  17,305,- 
;  150  in  1949. 

!  Production  in  Alberta  in  Novem- 
j  ber  declined  to  878,000  tons  from 
I  1,025,976  a  year  earlier,  British 
I  Columbia  to  161,000  tons  from 
I  173,652,  and  New  Brunswick  to 
I  50,000  tons  from  51,470.  Output  in 
I  Nova  Scotia  increased  to  596,000 
!  tons  from  590,034,  and  Saskatche- 
:  wan  to  315.000  tons  from  250,637. 


Cool  Production  In 
November  Decreased 


Ottawa.  —  Production  of  coal 
I  was  lower  in  November  and  the 
I  first  11  months  of  this  year,  while 
imports  were  higher  in  both  com- 
'  parisons  according  to  Dominion 
Bureau  of  Statistics  report, 
j  Output  amounted  to  2,000,000 
j  tons  compared  with  2,091,769  in 
;  November  last  year,  bringing  the 
:  cumulative  total  for  the  11-month 
'  period  to  17,070,663  tons  from  17,- 
'  305.150  in  1949. 

'  Imports  advanced  sharply  to  2,- 
809,184  ton.s  against  1.481,283  in 
November  last  year.  In  the  11- 
month  period.  25.818,066  tons  were 
imported  compared  with  18,517,921 
in  1949. 


I  Canadians  shop  at  six  main 
types  of  chain  stores — grocery, 
women’s  clothing,  footwear,  hard- 
I  ware,  drug  and  variety  stores. 


Der. 

89 

“Fort  Avalon”  (Rt 
“Blue  Seal” 

Furness.  Withy 

JUTJ. 

( 

Montreal  Shipping 

.fan. 

l3 

•‘Newfoundland”  (R> 

Furness,  Withy  ' 

.Ian. 

I, 

“Blue  Cloud” 

Montreal  Shipping  1 

.Ian. 

12 

“North  Coaster” 

“Fort  .Amherst”  (Ri 

Clarke  Steamship  I 

.full. 

13 

Furness,  Withy  1 

.Tan. 

16 

“Blue  Seal” 

Montreal  Shipping 

.fan. 

‘20 

“Fort  As'alon”  (R) 

Furness,  Withy 

Jan. 

36 

“North  Coaster’’ 

Clarke  Steamship 

9ICH1 


Western  Shaft  Changes 
Con.  Notionol  Railways 


I  Winnipeg  —  Staff  changes  m 
j  the  operating  department  of  Can^ 


J^ade  to  the  coastal  steamship  fleet  |  adian  National  Railways  effective 
ind  to  that  of  Canadian  Pacific  Air  i  January  1st  have  been  announced 
Adnes  to  meet  increasing  demands.  |  here. 

Large  sums  continue  to  be  spent  ;  q  r.  p,  Graham,  supermtendent 
upon  a  multitude  of-  Improvements  j  of  port  Arthur  division,  has  been 
which  enable  the  company’s  servi-  promoted  to  general  superinten- 
ces  to  match  the  growth  of  our  (jent  of  the  Alberta  district,  with 
coimtry’e  industrial  output.  Each  { headquarters  in  Edmonton.  Mr. 
one,  when  completed  or  installed,  ;  Graham  succeds  J.  F.  Cooper,  ap- 
'mnkes  the  fabric  of  Canadian  rail  i  pointed  general  manager  of  the 
tminportntion  mojA  capable  of  Northern  Alberta  -Railway, 
wltbatanding  the  aMain  which  may  Succeeding  Mr.  Graham  at  Port 
IfTirlrr*^  **  i  Arthur  will  be  R.  A.  Craven,  su¬ 


perintendent  of  transportation  for  j 
the  Manitoba  district.  | 

Fred  Musgrave,  transportation  | 
assistant,  Winnipeg  has  been  pro-  i 
moted  to  superintendent  of  trans-  ' 
portation.  I 

Walter  D.  McPherson,  formerly 
in  charge  of  rule  instruction  for 
the  Western  region,  has  been  ap-  j 
pointed  transportation  assistant 
and  F.  W.  Somerton,  rule  instruc¬ 
tor,  Winnipeg,  is  promoted  to 
transportation  inspector  with  su-  | 
pervision  over  rule  instruction  on  | 
the  Western  region.  | 


CTO 


OID  RVE 
WHISKY 


In  an  average  week  in  1949, 
motor  accidents  killed  44.  Cana- 
diaaa  and  injured  843. 


NO  INCREASE 
IN  PRICE 


SM 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Quebec  Harbaur  Had 
Busy  Shipping  Seasan 


/HE  BANK  OF  TORONTO 


NOTICE  is  lirrrby  «ivrii  Ihul  a 
bonus  of  Twenty  CpiiI.s  CJOp)  por 
shHTf  on  the  paid  up  (-apitnl  Slouk 
of  this  Bank  has  hern  declared  for 
Mu*  year  ending  Novenibf’r  IftriO, 

payable  at  the  Head  Uffioo  of  the 
Hank  and  its  branches  <»n  and  after 
tho  lath  day  of  Juiniury.  lit.'f,  to 
shareholders  of  record  at  the  cinsu  of 
business  on  tho  15th  day  of  Deociiiber 
1950. 


By  Order  of  the  Board. 

L.  Cf.  fWLLETT, 
General  MaiiuKer. 

Toronto,  December  5tli,  11150, 


DOMINION  WOOLLENS 
&  WORSTEDS,  LIMITED 

DIVIDEND  NOTICE 


Notice  is  hereby  piveii  that  a  dtvl- 
den<l  of  twelve  and  one-luilf  cents 
(t2*oe)  per  share  <iii  the  No  Far  Value 
Common  Shares  of  the  {Company  will 
be  payable  on  the  1st  day  of  Felinia- 
1951,  to  shareholders  of  record  the 
15th  day  of  January,  1951. 


THE  DOMINION  BANK 


DIVIDEND  SO. 


THE  CANADIAN  BANK 
OF  COMMERCE 


Notice  is  hrrcl>y  jilven  that  a  divi¬ 
dend  of  twenty -five  cents  per  .share 
upon  the  paid  up  capital  slock  of 
this  Bank  lias  been  declarer!  for  Uie 
4|iiarfer  ending  51sl  January.  1951 
The  diviricnd  will  l»e  payable  at  Ibe 
Head  Office  of  tin-  jLink  ami  its 
branches  on  anri  after  J’hiirsda.v ,  th»» 
first  tiny  of  )‘el>rmir.v.  1951,  to  share- 
iiobleis  of  record  of  the  .Ttli  Dr'ceniber, 
1950. 


DIVIDEND  NO. 


By  Unbr  of  the  Board. 


A.  C.  AMn  OBMI, 

(icnernl  MunaKcr. 


Toronto,  Iltii  Deceiiiher,  1950. 


By  Order  of  thr*  Boanl, 


S.  AV.  HAri  SCHIM), 

Secretary- I reasurer. 


Toronto,  Out.,  December  21,  1950. 


Corporate  Investors 
Limited 

NOTICE  OF  DIVIDEND 


Notir,  is  hereby  riven  that  a 
dividend  of  7  rents  <7c)  per 
share- has  been  declared  on  the 
paid-up  Capital  Stork  of  the 
Company,  payable  January  l.ith. 
1951,  to  shareholders  of  record 
at  the  close  of  business  Decem¬ 
ber  30,  1950,  This  is  the  third 
and  final  dividend  in  respect  of 
the  eirht  montfis  ending:  .list 
December,  1950,  and  hereafter 
the  Company’s  fiscal  year  will 
coincide  -with  the  calendar  year. 


By  Order  of  the  Board. 


Toronto, 

Dec.  1.5.  1950. 


K.  I,  MtLsilMis, 
Sreretar, 


Reilrnany' 

(Canada)  Limited 


FREFEKRED  DIVIDEND  NO. 


Notice  is  hcfcb.v  Riven  that  ii 
qtiatrcrly  dividciul  of  ll4%  (25ci 
j)ci’  share  has  been  dcclar»*<i  on  tlw 
outstanriin^  .’i';  r'linnilativc  lU*- 
ilccniabic  Brcfcn’cd  Shares  of  tlu' 
C.Miipany,  payaliic  on  I’ctniiaiy  Isl. 
ItCil  to  sliarcholilcrs  (d*  record  at 
the*  cicsc  of  business  on  January 
J5th,  1951. 


By  Order  oJ’  llic  Board, 


JACK  BEIT.M.W, 

Sec  re  tary-T  ren  su  re  r. 


Moiitr»*al.  iKxM’inber  15th,  1950. 


NUiH.L  is  herel>y  ;iiveii  tliat  a  1)1- 
MDI’M)  OK  TWKNTV-KtVi:  CENTS 
per  share  on  the  paid-up  (iapital  Stock 
of  this  Bank  has  lieeii  ileclared  for 
the  quarter  entliutf  .31sl  January  1951 
and  that  Hie  same  will  be  payable  at 
Hie  B.ink  and  its  Branches  on  and 
after  THl'BSDA Y,  the  KIHST  day  of 
J'KHHl  ABV  1951.  to  Shareholders  of 
reco^d  at  tlic  close  of  business  on 
9lllh  Dccemlier  1959.  The  Transfer 
Books  will  not  be  closed. 


Quebec. — Harbour  officials  Jicri 
report  that  the  1950  shipping  sea- 
.«on  wa.s  considerably  busier  than 
the  1949  season. 

A  totiil  of  4„502  ships  with  a 
tonnage  of  4,471,831  brought  1,- 
827,402  tons  of  freight  to  port  of 
Quebec,  passenger  arrivals  totalled 
44.777  and  29,246  passengers  sailed 
from  here. 

In  1949,  the  total  number  of  ar¬ 
riving  ships  was  3.875  and  thei: 
tonnage  added  up  to  3.758,908.  The 
tonnage  of  arriving  cargoes  wu.-; 
1,295,151. 

Passenger  arrivals  in  1949  total¬ 
led  50.671  and  34,629  persons  sailed 
from  Quebec. 


By  Order  of  the  Board.  | 

J.F.MliS  SnCW.VHI’,  ! 

Generul  Manager.  | 

Toronlo,  1,'ilti  Dei-enilier  Ht.'iO.  I 


X 


BURNS  &  CO.  LIMITED 

Dividend  Notice 


Reiftnan:.^ 

(Canada)  Limited 


(OMMON  DIVIDEND 


Nullcc  is  lirreby  ;;iven  lluH  ;i 
ipuirtci’ly  divUleiid  of  25c  per  shsii'c 
luis  been  flrchiriMl  the  4iutst:in<t- 
it\fi  uoiutnoii  Shares  nf  tin*  Com¬ 
pany.  payable  on  I'ebruary  1st, 
19.51  !<i  shareholders  of  I'ecfird  at 

the  close  of  business  on  .lanuarv 
15th,  1951. 


iiy  Order  of  the  JJoard. 


JACK  HKITMAV. 
Secret;i  ry-'l'ieasii  rer. 


Montreal,  Deecjnlier  1 5th,  1959. 


Directors  of  the  Company  have 
declared  Quarterly  Dividend.s  pay¬ 
able  in  1951  on  Class  "A”  and  “B” 
shares  of  the  Company  as  follows : 
January  27,  Class  "A”  $1.50;  Class 
“B”  50c;  April  ’17,  Class  "A”  and 
“B”  50c  each;  July  27,  Class  “A” 
and  “B”  50c  each;  Oct.  27,  Class 
“A”  and  “B”  50c  each;  payable  to 
shareholders  of  record  the  7th  of 
each  dividend  month. 

National  Trust  Company  Limited 
is  the  Transfer  Agent  with  offices 
at  Toronto,  Winnipeg,  Edmonton 
and  Vancouver. 

R.  J.  Dinning, 
President. 


GUARANTY 
TRUST 


Company  of  Canada 

62nd  CONSECUTIVE  DIVIDEND 


NOTICE  is  hereby  given  tliat 
a  dividend  of  ll,^,  being 
twelve  and  one-balf  cents  per 
share  and  at  the  rate  of  5% 
per  annum  on  the  paid-up 
capital  slock  of  the  Company, 
has  been  declared  for  the 
quarter  year  ending  Dec. 
31st,  1930,  payable  Jan.  15th, 
1951,  to  shareholders  of  rec¬ 
ord  at  the  close  of  business 
Dec.  31st,  1950.  By  order  of 
the  Board. 


BRITISH  COLUMBIA  FOREST  PRODUCTS  LIMITED 


WESTERN  GROCERS 
LIMITED 


NOTICE  OF  DIVIDEND 


Notice  is  hereby  given  that  a  divi- 
fleml  of  one  dollar  (J?I.99>  p4M’  share 
has  been  detdan'd  tui  Hip  lioiuinon 
Shares  of  the  Company,  payable  I'eb- 
niary  15th,  1951,  to  sliareholders  of 
retold  December  2yth,  1950. 


i  tREASURY  BILLS  YIELD  .626'^ 
j  'Tenders  were  accepted  (luring 
i  past  week  for  the  full  amount  of 
!  $75,000.00,0  Dominion  of  Canada 
i  treasury  bills  dated  December  22 
I  and  due  Mai'cli  22.  The  average 
!  discount  juice  of  the  accepted  bills 
I  was  99.84580  and  the  average  yield 
I  was  0.626  jjer  cent.  Previous  aver- 
!  age  yield  on  December  8  was  0.624 
]  pel’  cent. 


NOTIKK  is  HKBF.BY  given  that  the  KifHi  .Annual  General  Meeting  of  the 
I  shareholders  of  the  above  naiued  Company  will  he  held  at  Salon  “A”,  Hotel 
I  Yaiieoiiver,  909  West  Georgia  Street,  Vaneouver,  British  Columbia,  on  Tuesday., 
j  the  Bith  (iay  of  Jainiar.v,  1951.  at  tlie  Inuir  of  12:99  o’clock  noon,  for  the 

i  purpose  of  electing  u  Boanl  of  Directors  for  the  ensuing  year,  considering 

!  the  accounts  and  balance  .slieel.  receiving  tin*  nporls  of  the  Directors  and 

'  .\irilitors.  and  of  <*onferring  a  general  authority  to  take  or  acquire  l»y 

:  purchase  or  oHierwise  any  shares  in  any  other  corporation,  which  authority 
I  shall  e.xpirc  at  the  n(*\t  general  meeting  of  the  (>>nipany  unless  it  is  con- 
I  fimied  l»y  tinlinary  resolution  pissed  tliereat,  ainl  such  other  business  as 
:  may  bf  properly  brought  before  tlic  meeting.  ' 


By  Ordei*  of  the  Board. 


Winnipeg,  Man.. 
DnTmber  29,  1959. 


It  ILKA. 
Ih’csidenl. 


Canadians  paid  the  federal 
eminent  §1.5-14  million  in  direct 


DAMd)  at  \  ancoiiver,  Britisji  (Jolu.nbia,  Hiis  27th  day  of  Deceinher.  1959. 

JIHCVUB  L.  DANTEI.S, 

S<*cretaiy. 

Nori';  The  legulaliops  with  referenee  to  voting  In  respeet  of  share  warrants, 
iis  well  as  forms  of  proxy  and  ffuiiis  tif  eerlificate  liy  a  liank  or  trust 
iciinpaiiy  as  to  d<*p»>sit  of  share  uarranls,  may  be  obtained  from  the  following: 
I  hr  Lanada  T  rust  (auiipuii.N .  The  National  TT  iisI  (-ompaiiy  Limited, 

155  How<*  .Street.  29  King  Street  K^st, 

V;»neouv4  r.  B.L.,  or  Toronlo  1,  Ontario,  or 

21  (  Bay  Street.  225  S’t.  James  Street, 

Toronto,  Ontario,  or  Montreal,  K.Q.,  or 

.Tb.  Main  Street.  Lor.  of  Portage  Ave.  and  (iarry  xSt. 

Wiiiniiieg,  Manitoba  W  iniiipeg,  Manitoba 


Lopii  s  of  the  .Annual  Beport  may  Jh-  obtained  on  wrilteu  request  to  the 
taxes  ajld  $1  859  million  in  indirect  '  '  ''HUiauy  at  its  Head  Dri'ii-.-  in  Vam-ouvoi-  at  (•».■>  WoM  .sixth  .\vpnue,  or  af 

'  ;m>  of  the  aljove  inentionrd  ofilces  of  llie  ('aiiada  Trust  Company  or  tlie 
National  Trust  Company  Limitt‘d. 


i  taxes  in  1949. 


Montreal  Tramways 
Cenlral  Station  Advertising  Medium 

119  Craig  Street  W.  Montreal 

M  BmAwm/sm  sim  loan 

IM  MONTREAL 

Situated  in  the  heart  of  Montreal's  business  district 

W  THOUSANDS  AND  THOUSANDS  OF  PERSONS  CIRCULATE  DAILY. 
^  Pint  class  prodacts  or  services  should  be  advertised. 


H  Your  message  reaches  the  greatest  number  of  persons,  most 
jg  often,  at  the  least  cost,  and  for  the  longest  period  of  time. 


Where  millions  of  netentlal  buyers  circulate  yearly 


Largest  coverage  at  minimum  cost.  Advertising  space  rates.  (Please  note  that  prices  quoted  include 

advertising  agencies  commission.) 


10  FEET  WIDE  BY  6  FEET  IN  HEIGHT  —  EXAMPLE:  BOVRIL  SIGN,  ETC. 

$70.00  PER  MONTH  fOR  ANNUAL  CONTRACT— $75.00  PER  MONTH  FOR  6  MONTHS  CONTRACT 


10  FEET  WIDE  BY  12  FEET  IN  HEIGHT— EXAMPLE:  HAP.TNEY  SIGN,  ETC. 

$140.00  PER  MONTH  FOR  ANNUAL  CONTRACT— $150.00  PER  MONTH  FOR  6  MONTHS  CONTRACT 


tor  information,  call  or  write: 


JAMES  PRIDHAM  REG’D 


77C3  De-Caspe  Street  Montreal  CRescent  5484 

EXCLUSIVE  ADVERTISING  RICj^TS  AT  THE  MONTREAL  TRAMWAYS.  CENTRAL  STATION 


